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MAXIMUM LIEN. The lien6f this, Mortgage shall not exceeﬂat any one time $70,000.00.
s Document 1s the property o

THIS MORTGAGE dated Septembeh Z‘Qk"h whﬁ Breculed Betwden JASCN MICHAU and CHRIS A
MICHAU, husband and wife whose?dld‘ress |s§ 1 TEIBEL Dgrvﬁ, SCHERERVILLE, N | 46375 (referred to
below as "Grantor") and First Merchants Bank, N.A. , whose address is 7650 Harvest Drive, Schererville, IN
46375 (referred to below as "Lender).

GRANT OF MORTGAGE. For valuable consideration, Gradtor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interestin and to the following described real property Aegether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ail-easements, rights of way, and
appurtenances; all waier, water rights, watercourses and ditch rights (including stock in Utilities with ditch or
irrigation rights); and all etherrights, royalties and profits relating to the real property, including without
limitation ail minerals, all, gas, geothermal and similar maiters, {the "Real Property”) loczted in LAKE County,
State of Indiana:

THEREOF, RECORDED_IN"PLAT BOOK §
COUNTY, INDIANA.
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The Real Property or its address is commonly known as 511 TEIBEL DRIVE, SCHERERVILLE, IN 463755115.
The Real Property tax identification number is 45-11-15-254-005.000-036.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $70,000.00 sc long as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise, This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Borrower's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement and any intermediate balance.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property descrlbed and (c) all awards payments or proceeds of voluntary or
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at

Borrower's request and not at the request of Lender;
enter into this Mortgage and to hypothecate the Property;

(b) Grantor has the full power, right, and authority to
(c) the provisions of this Mortgage do not conflict

with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
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violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
ail Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property, (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledaed by Lender in writina {2} anv breach or viclation of

any Environmen' , g ; u disposal, release or
threatened relea: d E' e?l by any prior owners
or occupants of , () angc;ua[i or grea engg Igs;tic, X y kind by any persen
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Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense. as Lender may deem appropriate to determine sompliance of the Property with

this section of the Mortgzoe, y Inspections or'tests made by Lender_shall ba for Lender's purposes only
and shall not be construed to créate any responsibility ©r liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are 'based on Grantor's due diligence in
investigating the Property fo ardous Substances. Grantor hereby (1) ieleases and waives any future
claims against Lender for indeminity or contribution in the event Grantor becomes liable| for cleanup or other
costs under any|such laws; and (2) agrees to indemnify, defend, and held harmless Lender against any
and all claims, lgssas, liaki . damages, penalties, al penses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, dlsposal hreatened release occurring prior to Grantor's
ownership or interest in the Property, wheth;iii‘or”ot gﬁ@e was ar should have been known to Grantor.

The provisions of this section of the Mojt age includ? r“pthe obligation to indefmnify and defend, shall

survive the paym Fihe Indebtedness aiﬁufthﬁ satlsfa»ut anand reconveya t ien of this Mortgage
and shall not be by Cender's acquiSItﬂon ot zny |~1tetest in the Proper ier by foreciosure or
otherwise. &, - ;‘

Nuisance, Waste i cause cdn \f}r\permlt any nujs nit, permit, or suffer
any stripping of ¢ fa Without limiting the

generality of the icregoing, Grantor will not remove, or grant to any oiner party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
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without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any |nterest in the Real Property. A “sale or transfer" means the conveyance
of Real Property or neficial or equitable;

whether voluntary ¢ it Dy outright saie, deee tract, land contract,
contract for deed, le =t (ﬁdﬂﬁ}lelﬁm years, contract, or by sale,
assignment, or trans seqeficiall st t | rust Bolding Real Property, or by
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TAXES AND LIENS. T orri;lv}%s Documen Fugl; SPE PLORETY. O e Property are part of this

Mortgage: the Lake County Recorder!

Payment. Grantor shall pay when due (and in all events prior to delinquency) all {axes, payroll taxes,
special taxes, assessments ter ch ewer = charge against or on account of the
Property, and shall pay when due all ¢laifs f6r Work dofié on or for serviees rendered or material furnished
to the Property. | Grantor shall maintain the Property free of any liens having priority 'over or equal to the
interest of Lender under thi ortgage, except for the Existing /ndebt eferred ta in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor y withhold payment of,any taxX, assessment, or claim in connection with a

gocd faith dispute over the obligation to pay, SO anq!as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpa}m‘em; ﬁrantor shall within fifteen {15) days after the lien

arises or, if a lien is filed, within fifteen (1 5) xjayr‘after ;;or has notice of the filing, secure the discharge
of the lien, or if uestad by Lender, deg-osft with Lendg:m,ash or a sufficient ¢ rate surety bond or
other security sz tory to Lender in a’pr famaurt suﬁ'bient to discharge the plus any costs and
reasonable attorn 5, Or other charges tha': copiio accru= as a result of Ire or sale under the
lien. In any con! y shall defend ﬁself and x.enden and shall satizsf rse judgment before
enforcement aga Grantor” sh¢p' A, Cender as =n z @ under any surety

S

bond furnished in reedings:

Evidence of Payment. Granior shail upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
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commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Borrower's credlt ime and the fuII unpald prmmpal balance of any prior liens on the property
securing the loar ance Program, or as

otherwise require i intain sucn insurance tar {(ne f¢

Application of P H g'%“mmtdgr of & | ige to the Property.
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and repair, Grantet shall repaith@Me@mWrR@m eu:n!ovements 3 manner satisfactory
to Lender. Lender shall, upon satisfactory proof of slich expenditure, pay or reimburse Grantor from the
proceeds for the| reasonable cost of repair or restoration if Grantor is not'in_default under this Mortgage.
Any proceeds which have an di hin 1 ; after receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remazinder, if any, shall be applied to the

principal balance of the indebtedness. Lender holds y procegds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantar as Grantor's intercsts may appear

Compliance with| Existing Indebtedness. During the period in/which zany Existing |ndebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compllanca wu.th,i;he insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgem L&m ‘constitute a duplication of inzurance requirement,

If any praceeds from the insurance becomes Jyable on ios ",,the provisions in thi= I/ortgage for division of
proceeds shall a r to that portlo*f Apf the |r,»ro(“eexﬂ“i not payable o the der of the Existing
Indebtedness. B

LENDER'S EXPENDIT Sranter fails (A*t to Keep,thes Prcperty free of g s, security interests,
encumbrances, and ¢ (8) te prowdé(ank‘ ;eqwed~‘insurance (C) to make repairs
to the Property or to r.obligation to AR Existing Indept standing as required
below, then Lender n I o rially affect Lender's

interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. However, if this loan is a "consumer loan” or a
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"consumer related loan” as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not
exceed the Annual Percentage Rate initially disclosed on the loan. All such expenses will become a part of the
indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor helds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the ftitle to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that auestions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall de ninal party in such
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Compliance With rantor warrants that the Property and Grantor's use e Property complies
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Survival of Promises. “All protrilses lzglkeméneand stal€mertsr@lentdr has made i this Mortgage shall
survive the executidn and delivery of this Mortgage, shall be continuing in nature 'and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid in fuli

EXISTING INDEBTEDNESS. The following proyisions copceming Existing Ifidebledness are a part of this
Mortgage:

Existing Lien. The lien of ihi ortgage securing the Indebtedness| may begSecondary and inferior to the
lien securing payment of an existing obligation. The existing obligation has a current principal balance of
approximately $153,837.00. Crantor expressly coverants and agrees|to pay, or s to the payment of,
the Existing Indebtedness to prevent any defal l<such indebtedness, any default under the
instruments evidencing such indebtedness, or any default under any security documents for such
indebtedness. ONER G

No Modification. &ranter shall not enter intg/any agre€aient with the holder of = mortgage, deed of
trust, or other s Wy agreement whichi4ids grionty ox}ér" this Mortgage { 1 that agreement is
modified, amend tended, or renewedibvithGut=the giiGr written consent wder.  Grantor shall
neither request I t. any. future ad*gahces under /any such security t without the prior

written consent ¢ P
CONDEMNATION. T visions relating {&€ahtemnation prog t of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy noiify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
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Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that alt or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

SECURITY AGREEMEN
security agreement g

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances.

At any time, and from time to time, upon request of Lender, Grantor will make,
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execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when reguested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirabie in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and daing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.
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If Borrower and Grantor pay all the Indebtedness, including without limitation all future
advances, when due, terminates the credit line account, and Grantor otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction
of this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Froperty. Grantor will pay, if permitted by applicable law, any

]p. chmenteis:: -
& material misrepresentafion au a;yr =

<o AT ETCIATS -

aralﬁi‘%els can |ncﬁ ﬁﬂgﬂﬂi i?anur?agl;ftnﬁilrntaln heqUire

or examp
nble on the

creation of a senior lien on the dwelling without Lender's permis
r the use of funds or the dwelling for prohibited purposes.

S ON DEFAULT. Upsh tHe'occurrenceof an Event af Default an
tation in‘the Credit Agresment or any limitation in this Mortga
1Y one ore of the following rights and remet 1dditior
Wi

hess. [ender shall have the right at its option without notice to
Indebte 5 immediately due and payable, including any pr

required to pay.

1 Ty
LT T

h respect to all or any pait wt':?,‘tlﬁé‘i’ers"sanal Property, Lender sh

ed party under the Unifgriny-Commerciai-Code.

have the right Jithout-notice to:Borrower or Grantor
Rents, including smeunt=_past dilersnd unpaid.
2gainst the Indehtedness: taffuttherance o
' to make“pay HERte b rent or us
irrevacably de&ignates | ende

K

\\

lowing happen: (A)
ion with the Credit
or's income, assets,
xr does not meet the
=cts the collateral or
insurance, waste or

2ount, transfer of title

n, foreclosure by the

it any time thereafter
Lender, at Lender's
» any other rights or

irrower or Grantor to
ayment penalty that

rave all the rights and

<e possession of the
+ net proceeds, over
der may require any
-ender. If the Rents
2y-in-fact to endorse
:ame and collect the

proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
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part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreciosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. sfantor reasopable notice of the tiw ny public sale of the
Personal Propert e D i f FGiver ition of the Personal
Property is to be sonabie notice shall mean notice given at |east /s before the time of

the sale or dispo M NﬂTr@FFIy@IbNE! with any sale of the

Real Property.
Election of Remedies Tc]fliSnDﬂG@mmteiSethﬂl\plfﬁpﬁanﬁ. 12y be exercised alone or
together. An election by Leﬁf# iﬂe&sm{‘%;ﬂéc@%ué?mar Lender ftom using any other

remedy. If Lender decides to Spend money of to perform any of Grantor's obligations under this Mortgage,
after Grantor's fzilure to do so, that decision by Lender will not affect Lender's right fo declare Grantor in

default and to exercise Lerd reme:

Attorneys’ Fees; Expenses. If Lender institutes any Suit or action to enforce any of the terms of this
Mortgage, Lender shall be =ntitled to recover such sum as the court may zdjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is-involved, and to the extent not

prohibited by law, all reasonable cxpenses |ender incurs that in lLender's opinion are acessary at any time
for the protection of its inferest oy the enforcement of its rights shall become a part of the Indebtedness

payable on demand and sh car interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph\‘i,nlcglllfgfde, without limitation, however subject to any limits
under applicable |2w, Lender's reasonable attggﬁ?ﬁﬁ@ﬂj&#;@nd Lender's legal expenscs whether or not there
is a lawsuit, incliding reasocnable attorne.\\,&"ﬁgiff:fé‘és anoexpenses for bankruptcy proceedings (including
efforts to modify vacate any automaticsstay orinjunehom appeals, and any o rated post-judgment
collection service » cost of searchingligderds; (chtaining title reports (incle oreclosure reports),
surveyors' repor appraisal fees arg¥itle isurance; to the extent r by applicable law.
However, Granto ay reasonable Someys \fees @¥an attorney no alaried employee, to
whom the matte fler default. CEOTGTAISEWIll pay any o addition to all other

sums provided by St

NOTICES. Any notice required to be given under this Mortgage, nciuding without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All



MORTGAGE
(Continued) Page 10

copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other perscn or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantars. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender conceming the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana

Joint and Severa mm Borrower andﬁrum 1 ge shall be joint and
several, and all | GRAEE Ik srences to Borrower

shall mean each is | s responsible for all
obligations in thi vaﬁ 6 (j &t'

No Waiver by L TRy lfﬁlﬁ#l}f &% H”E}?n 1 r's rights under this
Mortgage unless L& }:es ?o m%?ng tti# I_E*d&iﬁ: elay oré)fl;. s _exercise any right will

not mean that Lender has give ﬁp gTdﬁlr'wrltlng to. give up one of Lender's

rights, that does nat mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor wili not

have to get Lender's cansent again if the situation happens again.  Granior further Understands that just
because Lender consents td oné or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Giantor waives all rights of exemption from. execution or similar law in the
Property, and Grantor agrees that the rights of Lender in the Property under this ortgage are prior to
Grantor's rights while this Martgage remains in effec

Severability. If 3 court findssthat any provisicn of this Morigage is notyvalid or should not be enforced, that
fact by itself wil| not mean that the rest of thls\Murtgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of thl {)zzéaqa-*wwn if a provision of this Mortgage may be found

to be invalid or unenforceable.

Merger. There s no merger of the |'itete' t-ot |estatelereated by this Mortg th any other interest
or estate in the any time he¢d by T iets th,. b:nneflt of Lender apacity, without the
written consent ¢ Z, et

Successors and ject to any Iifﬁiﬁ*figiﬁ‘:}i:,;\‘?“si'fated ithis 1 -ansfer of Grantor's
interest, this Mo ! I he benef their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.
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Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterciaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means JASON MICHAU and includes all co-signers and co-makers signing
the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated September 23, 2015,
with credit limit of $70,000.00 frcm Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is September 23, 2025. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Defaull ult set forth in this
of this Viortga

Mortgage in the « pw eq
Existing Indebted mstmg%%ess mean%we indek >ribed in the Existing

Liens provision o b NOT OFFICIAL'

Grantor. The wo Tr meIai\s JASON MICHAU and CHRIS A MICHA\
Hazardous Subs IS or sc azgr ous ]t;"taapcle. Pmean’ma erials that, because of their
quantity, concenifation or ph)ﬂlﬁ iea OiumJyuRmmdeucE may cause or pose a present or

potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The weords "Hazardous Substances" are used

in their very broadeast sense Iinclude without limitation any ard all_ hazardous or toxic substances,
materials or wa as defined by or listad under the Environmental Laws. e term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum "by-products any fraction thereof

and asbestos.

Improvements. 1e word “lmproveme
structures, mobile hemes affi
construction on the Real Property.

means "all existing and future improvements, buildings,
d on the Real Propert acilities, additicns, replacements and other

Indebtedness., word "Indebtedness" ma&bwlaﬁ rir“mmpal interest, and other amounts, costs and

expenses payabl jer the Credit Agree:r't,nt‘ ar :d Documents, together «vith all renewals of,
extensions of, modifications of, consolldaﬁeﬁs of and suﬂ&:ﬂtutlons for the Cregit Agreement or Related
Documents and nounts expended?"g advanced| bygEender to discharge itor's obligations or
expenses incurre R to enforce “Giantors obllgatl,)ns under this i including, but not
limited to, attorr costs of coilechon 2nd L,OStS sf foreclosure 1 th interest on such
amounts as prov Aorigage. Spéx,lf' iei \-vlthout limitation includes the future
advances set fort \dvanees provisiiat this Mortaaqe 1 interest thereon.

Lender. The woid "Lender" means rirst-ivierchanis DanKk, INJA, | IlS SUCCessors anda assigns. The words
"successors or assigns' mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
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personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the reaf property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all ather instruments, agreements and documents, whether now
of hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
/ .
Wiy T Document 1s

JASON MICHAU NOT OFFICIAL!

- Iy / , T\l_}:f,; Document is the property of
xcégrsvk%ﬁ;“%' Ll gld 4. County Recorder!
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INDIVIDUAL ACKNOWLEDGMENT

DIANE L. JUSTICE
Restdent of Lake County, Indi2na
My Commission Expires: july 28, 2022

STATE OF WL@LU&: Lo

On this day before me, the undersigned Notary Public, personally appeared JASON MICHAU and CHRIS A
MICHAU, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this 3\5@ day of w , 20 N :
By MM J *"-E‘MOK/ Residing at m
Notary Public in and for the State‘o) A\ \g_,)(x . My commission expires ’7 | 9‘?)\39‘

COUNTY OF

Document is
NOT OFFICIAL!

| affirm, under the al lmisﬂucumetwdsa;hempmtgeof lact sach Social Security
numbper in this docurnght, unless Ffﬂxgef‘%%w((:lg%ﬁ{}e ﬁ%eé%graéqudminis ton).

This Mortgage was prepared by: Jennifer A Greeson, Credit Administrati




