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RECORDATION REQUESTED BY:
First Merchants Bank, N.A.
Crown Point Branch
155 North Main Street
Crown Point, IN 46307

WHEN RECORDED MAIL TO: ,\/
First Merchants Bank
ATTN: Loan Operations - Documents
P. O. Box 7011
Muncie, IN 47308

THIS ASSIGNMENT OF - between Complete
Properties, LLC - Gary, W 35th St, Chicago, IL

60609-1101 (referred :c address is 155 North
Main Street, Crown FPol
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GARY, AS PER PLAT THEREOF, RECORDED IN PLAT BOCK 7, PAGE 17, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

PARCEL 4: LOT 10, BLOCK 1, SECOND SOUTH BROADWAY ADDITION TO GARY, IN THE CITY OF
GARY, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 7, PAGE 17, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA,

PARCEL 5: LOTS 8 & 9, BLOCK 1, SECOND SOUTH BROADWAY ADDITION TO GARY, IN THE CITY OF
GARY, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 7, PAGE 17, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

The Property or its address is commonly known as 3729-3755 Broadway, Gary, IN 46409. The Property tax
identification number is 25-47-0073-0034, 35-47-0073-0013, 25-47-0073-0011, 25-47-0073-0010 &
25-47-0073.0035.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any cne or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing cr hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliguidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation torepay suchamounts may ke cor hereafter may become otherwise
unenforceable.

[ ]
FUTURE ADVANCES. s oswment s . . made by Lender to
Granter whether or nc 2 p m nlw S nout limitation, this
Assignment secures, | NQT M K \! [T nd advances which
Lender may make to ( ith all interest thergon. whether such fut tions and advances
arise under the Note, Trfhbﬁeﬁu@wmenﬂ@@n&pmp&%r&f difications, extensions
and renewals of the Pr the As%@eﬂd{ér@ﬁ%@oﬂéaﬁe&@f-by Lender on Grantor's behalf as

provided for in this Assigiment.

THIS ASSIGNMENT (& GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS - ©F GRANTOR UNBER THENCTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. ~ept as othenwise provided in this Assig 1tor any Related Documents,
Grantor shall pay to Lender all amounts secured| by this Assignment as they become 2, and shall strictly
perform all of Grantor's abligations under this Assignment. Unless and until Lender exercises its right {c collect
the Rents as provided below a ong as there is no default under this Assignment, intor may remain in
possession and contrcl of and apérate and manage the Property and collect the Rents| provided that the
granting of the right to collect the Rents shall not C@%HW)W ender's consent to the use of cash collateral in a
bankruptcy proceeding. g W, AT ”‘)‘L
n)
GRANTOR'S REPRESENTATIONS AND WARRAi;’ES C‘ranto‘@%ﬁarrants that:
=t

Ownership. Gran titled"to receive tﬁe Rents free ar)d Elear of all rights A ans, encumbrances,

and claims except and accepf.ed by lerder in wrntmg

Right to Assign. ( > fullright, poww,nfy |ff’\é\q{"<1‘0r|ty to erter iment and to assign

and convey the R

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.
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LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS.
though no default shall have occurred under this Assignment, to collect and receive the Rents.

purpose, Lender is hereby given and granted the following rights, powers and authority:

Lender shall have the right at any time, and even

For this

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover pessession of the Property; collect the Rents and remove any tenant or tenants or
cther persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other

governmental agencies affecting the Property.
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interest in the Property or if Grantor falis to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not fimited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or



ASSIGNMENT OF RENTS

(Continued) Page 4

placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
to become due during either (1) the term of any applicable insurance policy; or {2) the remaining term of the

Note; or

Such right shall be in addition

remedies to which Lender may be entitled upon Default.

DEFAULT.
Assignment:

(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts.

to all other rights and

Each of the following, at Lender's option, shall constitute an Event of Default under this

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults.

Grantor fails to comply with or to perform any other term, obligation, covenant or

condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments.

Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any cother payment necessary to prevent filing of or to effect discharge

of any lien.
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surety, or accommodation party of any of the Indebtedness or any guarantor,
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Any of the preceding events occurs with respect to any guarantor, endorser,

endorser, surety, or
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Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment ar performance of the Indebtedness is impaired.

Cure Provisions. If any default, other than a default in payment, is curable and if Granter has not been
given a notice of a breacnh of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as scon as reascnably practical.

RIGHTS AND REMEDIES ON DEFAULT.

Upon the occurrence of any Event of Default and at any time

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. lender shall have the right at its option without natice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be

reguired to pay.

Collect Rents.

{ender shall have the right, without notice to Grantar, to take possession of the Property

and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above

Lender's costs, against the Indebtedness

provided for in t
by Lender, then
received in payn
Payments by ter
for which the pa
exercise its rignt

Appoint Receive
part of the Pror
preceding forecl¢
above the cost

permitted by law
value of the Proj
disqualify a persi

Other Remedies.
by law.

Election of Rem
remedy, and an
this Assignment
exercise its remedi

Attorneys' Fees
Assignment, Le
attorneys' fees ¢
not prohibited b
time far the pr
Indebtedness pa

O

 DBSuRSeHE,
ﬁ@ﬁirﬁi‘ﬁéﬁdi}%

=r this subparagraph either in person, by agent, or thic

' TIH document is the property. of .
v, with thedwake CorneywResnedes Property,

re or sale, and to collect the Rents from the Property and apply
the receivership, against the Indebtedness. The receiver may

Lends ghift@lthe appointmment 3 receivershall e whet
ty exceeds the Indebtedness by a substantial amount. Employn
from serving as a receiver.

ender shall hiave all other rights and remedies provided in this As
es. Els . by Lender to pursue remedy shall not exclus

scticn to make expenditures or. to take acticn to perform an obli
fter Grantor's failure to pa % i not affect Lender's right

If Lender im; _vtuh— SSary |- me- r action to enfc
be entitled tc* recnver stch surn as the co
n any appe?L Whether ot an any court ¢
ble expens ,ES ST E incy’'s that in !
"*rest or t‘m:—‘nemérctement of

oL~ 08,

{e

In furtherance of this right, Lender shail have all the rights

= Rents are collected
endorse instruments
collect the proceeds.
atisfy the obligations
existed. Lender may
sjver.

ssession of all or any
operate the Property
e proceeds, over and
erve without bond if
r or not the apparent
1t by Lender shall not

Inment or the Note or

pursuit of any other
tion of Grantor under
declare a default and

of the terms of this
judge reasonable as
ed, and to the extent
are necessary at any
come a part of the
te of the expenditure

until repaid. Expenses coveied oy thisparagraph-mclude,without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction). appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
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also will pay any court costs, in addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
Amendments. This Assignment, together with any Related Documents, constitutes the entire

understanding and agreement of the parties as to the matters set forth in this Assignment. No alteraticn of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration cr amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Berrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so reqwre (2y If more than one person signs this Assignment as "Grantor,” the abligations

of each Grantor are joint and several This means that it Lender brings a lawsuit, Lender may sue any one
or more of the Gr: G Granion are nol e sgn 1 not sue Borrower
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If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
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considered modified so that it becomes legal, valid and enforceable.
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modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TC THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.
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Lender. The word "Lender" means First Merchants Bank, N.A., its successors and assigns.

Note. The word "Note" means collectively, the promissory notes or other evidences of indebtedness
executed by any of the Borrowers and payable to the Lender from time to time, together with all renewals,
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extensions, maodifications, refinancings, and consolidations of and substitutions for such promissory notes
or other evidences of indebtedness.

Property. The word "Property” means all of Grantor's right, title and interest in and to zll the Property as
described in the "Assignment” section of this Assignment,

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means aii of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right tc enferce such jeases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON SEPTEMBER 21, 2015.

GRANTOR:

Document 1s

COMPLETE PROPERTI «MOTOFFICIAL!
By: /{/Mm g&i /7#is Document is the property of

William B. Lindeman, Membergéi¢Cdmplete @mjﬁylﬂ‘ecorder!

Gary

e

/, 7 ﬂ/ ’,,

athy Lindem Member of Complete Properties, LLC
Gary
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

W YVONNE D. ROGERS ™
STATE OF } NGTARY PUBLIC

%
%
|
;

SEAL
} 58 STATE OF INDiArE
MY COMMISSION EXPIRES Junc 15, 2716
COUNYY OF 04&., \
-/
) "
On this aﬂd day of Odt&bu , 20/ | before me, the undersigned

Notary Public, perscnally appeared William B. Lindeman, Member of Complete Properties, LLC - Gary and Kathy

A. Lindeman, Member of Complete Properties, LLC - Gary, and known to me to be members or designhated

agents of the limited liability company that executed the ASSIGNMENT OF RENTS and acknowledged the

Assignment to be the free and veluntary act and deed of the limited liability company, by authority of statute,

its articles of organization or its operating agreement, for the uses and purposes therein menticned, and on

oath stated that they 3 wrized to execute this Assignment and in fact executed the Assignment on behalf
, v ) T NNAL,

!

- Mheunentiss . 657 0!t
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

) &

| affirm, under the |penalties for perjury. that I have taken reasonable care to redact each Social Security
number in this document, unl required by (Amand n Documeniation Specialist 1).

This ASSIGNMENT OF RENTS was prepared by: Amanda Smith, Documentation Specizalist |






