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MORTGAGE

(OPEN-END CREDIT - THIS MORTGAGE SECURES FUTURE ADVANCES)

THIS MORTGAGE ("Security Instrument™) 1s given on 7222015
The mortgagor ts  RONALD L REEDER
2436 WAYNE ST

LAKE STATICN IN 46405-2661 _l/
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TOGETHER WITH all the improvements now or hercafter
appurtenances, and fixtures now or hereafter a part of 1
covered by this Security Instrument,

"Properry™.

BORROWER CONVENTS that Borrewer is lawful]
right to mortgage, grant and convey the Property and
encumbrances of record. Borrower warrants and w
and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree s follows:

1. Payment of Principal and Interest; and Late Char
promptly pay when due the principal of and intercst on th
or any other fees and charges due under the Agreement,

2. Charges; Liens. Botrower shall pay all taxes. assessments. ch
to the Property which may attain priority over this Security Instrument,
if any. At Lender's request, Borrower shall promptly furnish to Lender
this paragraph and shall promptly furnish to Lender receipls evidencing

Borrower shall promptly discharge any lien whict
Borrower: (a) agrees in writing to the payment of the obli
Lender; (b) contests in good faith the lien by, or defends

the payments,
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e Property. All replacements and additions shzll alse be
All af the foregoing is referred to in this Security Instrument as the

y seised of the estate hereby conveyed and has the
that the Property is unencumbered. except for
ill defend generally the title to the Property ag

ainst al? claims

ges or Other Fees and Charges. Berrewer shall
¢ debt owed under the Agreement and any late charges

drges, fines and impositions attributable
and leaschold payments or ground reats.
all notices of amounts to b paid under

3 has priority over this Secunity instrument uniess
gation secured by the len in a manner acceptable to

against enforcement of the lien in, | gul proceedings

which in the Lender's opmion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the
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shall be chosen by
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All insuran
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with any cxcess pa
notice from Lender
proceeds. Lender 1
instruinent, whethe

Unless Lend
extend or postpone
Property is acquire
the Property prior
Instrument tmimedi;

4. Preservasi
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default if any forfi
judgment could res
Instrument or Len
paragraph 15, by «
determination, prec
lien created by this

5. Protectic
agrecments contain

Lender's rights in the Property (such
enforce laws or regulations), then Lender may do and p
Property and Lender's rights in the Property. Lender's

satisfactory to Lender subordinating the lien to this $
that any part of the Property is subject to a lien which may attain prior
may give Borrower a notice identifying the lien. Borrower s
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which has priority over this Sccurity lnsitument, appearing in court, paying reasonable attornzvs’ rees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 5. Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 5 shall beeome additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts
shall bear interest from the date disbursement at the rate chargeable for advances under the Agreement and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.

6. Inspection. Lender or its agent may make reasonable entries upon and inspections of thc Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
mspeetion.

7. Condemnation. the proceeds of any award or claim for damages, direct or consequential, i3 connection
with any condcmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of 2 total taking of the Property, the proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o
Berrower.

In the event of a partial taking of the Property in which the fair market value of the Property immediately
before the taking is equal to or greater than the amount of the sums sceured by this Sccuritv Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securad by this
Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the
total amount of the sums secured immediately before the taking, divided by (b) the fair marker vaiue of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of 2 partial taking of
the Property m which the fair market value of the Property immediately before the raking is less than the amount
of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree i Writing or
unless applicable law otherwisc provides. the proceeds shali be applied to the sums secured by this Security
Instrument whether or net the sums are then duc,

If the Properrv 15 abandoned by Borrower or if after notice by | ender to Borrower that the condemnor
offers to make an i g R 12 30 days after
the date the notce o mﬁm m[)m R stion. either to
restoration or repa s t Sl T | ¢I i Sec b strin ot then due.

Unless Lene 7 therwise aeree i wriline —auyappligatign ; ncipal shall not
extend or postpone ot N mtgﬁﬁlﬁiﬂm

8. Borrowe «eleasedl; Forbearance By Lender "Not a Warver. Ixtension o ne for payment

or modification o e xmgﬂbﬁwgﬁf ig mémﬁng Lender 1o any
successor in wnterest of BopfOWET Shail not operale 1o relcase the lidbility ®1 the atigimal Eorr o

“or Borrower's

successors m interest. |ender shafily e Eﬁk@cﬁwﬂwﬂe@dméep!nst any succes3or in iaterest or
P

refuse to extend timye for payment or otherwise modify afnortization of the sums secure v this Security
Instrument by rcagon of any demand made by the original Borrower or Borrower' s successers it interest. Any
forbearance by Lender in exercising any riol iy shall bela waive eclude exercise of any
right or remedy.

9. Successors and Assigns Bound; Joint and Sdveral ihility; Co-signers. The covenants and
agreements of this| Security [ nsiroment shall bind and benefit the succcssors and assions of Lender and Borrower.
subject to the provisions of parasraph 14, Borrower's covenants ang mreemcnts shalidbe joint and several. Any
Borrower who co-signs this Seéurity | Insuument but it not persondlly liable under the recment. (a) is
co-signing this Security Inpstrument only o moricage, grant And convey that Bosrower's intercst |in the Property
under the terms of this Security Insuument; is 0ot po ily obligated to pay the suims secursd by this
Sccurity Instrument; and () agicesdhiat Lender and any othetyBoisower may agice 1o extend, lify, forebear or
make any accommodations with regard to the terms of this Security instrument or the Agrecingat without {hat

Borrower's consen

190. Loan Charges, If the loan secured by GUment is subject (o a law which sets maximum

loan charges, and that lave is fimally interpreted™ itetest or other loan charges lected or to be
collected in conne with the loan exceed the thien: (a) any such loan ol Azl se reduced
by the amount ne tg reduce the chargest mt; and (b) any surx coilected from
Berrower which o rauitied himits will B9eN ieywer. Lender may ke this refund
by reducing the p tunder the Agrée ig o direct ver. fa refind
reduces principal, i treated as doas tvient under A

11. Notices drrower provided his Security Instp n by delivering
it or by matling it X notice shall be

dirceted to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

12. Governing Law; Severability. This Sceurity Instrument shall be governed by federal lax and the law
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of the jurisdiction in which the Property 1s located. |
Instrument or the Agreement conflicts with applicable

n the event that any provision or ciause of :his Security
taw, such conflict shall not affect other provisions of rthis

Security Instrument or the Agreement which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Agreement arc declared to be severable.

13. Borrower's Copy. Borrower
14. Transfer of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is
is not a natural persen) without Lender's prior written consent, Lender may.
payment in full of all sums secured by
Lender if exercise is probibited by federal law

shall be given one conformed copy of this Security [nstrument,

a Beneficial Interest in Borrower. If all or any part of the Property or

sold or transferred and Borrower

at iis option, require iminediatc

this Security Instrument. Howcver, this option shall not be =xercised by
as of the date of this Security Iustrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 4 period of not less than 30 days from the date the notice is delivered or mailed within which Borrower

must pay all sums sccured by this Security [nstrument. If Borrower fails to pay these sums prior to th
of this period, Lender may invoke any remedies permitted by this Security Instrument without
demand on Borrower.

15. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower sh
to have enforcement of this Security Instrument discontinued at
such other period as applicable law may specify for reinstatement) before sale of the Pro
power of sale contained in this Security Instrument:
Instrument. Those conditions are that Borrower: (a) pays
Security Instrument and the Agreement as if no aceeleration had oca
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16. Hazard
release of any Ha:
anything affecting
not apply to the pi
gencrally recogniz

Borrower st
action by any gov
Substance or Enva
any governmental

affecting the Prope

with Environmenta

As used in ¢
substances by Lnv
petroleum  product
formaldehyde, and
and laws of the j
protection.

17. Acceler
Borrower's breacl
which acceleratior
provides otherwise
a date, not less th
cured; and (d) ths
acceleration of the
the Property. The
right to assertin t
to acceleration an
Lender at its optio
without further de
entitled to collect :
but not limited to,

18. Releaxse

Borrewer's ability to obtain further «
Lender may charge Borrower a fee

party for services rendered and the charging of the fee is permitied under applicable law.
19. Waiver of Valuation and

reasonable attornevs' fees; and {d) takes such action
the lien of this Security Instrument, [.ender's r
secured by this Sccurity Instrument shall
Instrument and the obligations secured hereby shall remain fully
However, this right to reinstate shall not apply in the case of acceleration under paragraplh

h

e cxpiration
further notice or

all have the right
any time prior to the earlier of: a) 3 days {or
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continue unchanged. Upon reinstatement by Borrower. this Security
effective as if no acceleration had occurred.
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BY SIGNING BELOW, Borrower accepts agrees to the terms and covenants contained in tas Sceuray
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

__1Seal)
RONALD L REEDER -Borrover

(Seal)
-Borrower

{Seal}

-Borrower

{Seal}
-Borrower

STATE OF INDIANA, PORTER County ss:

On this 22 nd day of
Public in and for szid County, persons
RONALD L REEDER, INCIVIDUALLY

2015 before me the undersigned, a Netary

OINgNBSTTUTIEn:.

K ,j‘ L

Notary Public <Ris

This instrument wds

[ affirm. under the

Tty vumber
in this document, 1
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