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(©)

"Lender” is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORAT 10N

organized and existing under the laws of [NDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 10/07/15

The Note states that Borrower owes Lender Eighty Thousand and 00/100

Dollars (U.S. $ 80,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
Novemb

() "Proper oo Jbgy eevrpbeortia g Rights in the
Property.

(F) "Loan" smeans e deo IR B WE RIS B Beadl oo cravces and 1ate charges
due unde lotg angd all sums due under this Sequrity Instrument, plus intgres

_ This ocument is the prope of .

(G) "Riders" meansall Rigﬁ to this éecur Instrument that ar eaecut by Boirower. The following
Riders arc 0. be execut @QM@&&Q&I er.

] Adjustable Rate Rider [ Condominium Rider [ Second Home Ri
Balloon Rider TPlar relop ter [ Rider
VA Ride [ Biweekly Payment Rider L1 1er(s) [specify

(H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and adininistratiye rules and orders (that have the'effect of law) as well as all applicable
final, non-appealablejuditial opinions:

(I} "Community Association Dues, Fees ) Assessments” means all dues, fecs, assessments
and other charges that are imposed on Bénie He”Broperty by a condominium association,
homeowners association or similar or,

(J) "Electro ds Transfer" means an unds, other than 2 trane iginated by
check, dr tar paper instruméentAwhichisinitiated through an elget nal, telephonic
instrumer r. mapgnetic tapeEola 0 wistruct, or authe institution to
debit or ¢ r ‘ers, automated
teller ma i ed
clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)

610126

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/0T

VMP ® VMPS(IN) (1302

Wolters Kluw er Financial Services Page 2 of 1



for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are

imposed t lify asa
"federall: A nder RESPA. .
I © (11—
or not th: S N@Te@@ﬁi@rrﬁot‘a! ) ty Instrument.
Transfer of "This DDocument is the prope of

This Security Instrument secures to Lender: (i).the repaym f the 5 %d all renewals, extensions and
modifications 67 thé Note; arﬁfm &&M T GM!s-and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender and Lender’ s succe; 1 assigns, the following described property located in the
COUNTY [ Type of Recording Jurisdiction]
of LAKE [Name of Recording Jurisdiction] :
LOT g? OLD MILL WMANOR;ZAS SHO! IN PLAT BOOK 45, PAGE , IN LAKE COUNTY,
INDIANA.

Parcel ID Number: which currently has the address of
7840 LINCOLN MILL ROAD [Street]
HOBART [City], Indiana 46342 [Zip Code]
("Property Address"):

610128 =
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/07
VMP ® VMPS(N) (1302)
Wolters Kluw er Financial Services Page 3 of 17

BEL QK



TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shatl
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM C 3

1. Paymen It E m’ty T ha Charges.
Borrowe 1€n due the prmmpal of, and interest on, the de \ 1e Note and
Sy L5 3531 4§ 3 @Mﬁ Sty s
Escrow 1 Jrsuand ents due tnd ote and'this Sect strument shall
be made S, CtfgHay. B‘U’é‘ﬁn‘féﬁflﬁkﬂlé ceiyfd by ler as payment
under the Mote or this S ur1 Instrum E is returnedﬁ@ender , Lender «require that any
or all subsequent paym h meent be made iri one or more

of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank

check, treasurer's check or cashier's check, provided any such check is drawn upon an|institution
whose deposits are insured by aifederal agency, instsumentality, or entityzyer (d) Electionic Funds
Transfer!

Payments are deemed .t 'ed by Lender when received at the location desighated in the Note or at

such other location as may be|designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are

insufficient to bring .odn current. Iender may,accept any payment or partial payment insufficient
to bring the Loan current, without waiver of a ights hereunder or prejudice to its rights to refuse
such payment or partial payments in the fok iildender is not obligated to apply such payments at
the time sich payments are accepted. LH€ad CPayment is applied as of its scheduled due date,
then Len 1ced not pay interest on unapplied fundsifaender may hold such unap funds until
Borrowe! payment to bring thel arrient.| If Borrower does not do s¢ a reasonable
period of der shall either apply sueh-funds- tirn them to Borr o applied
earlier, s 1 be applied to the owstandinglprincipal balance un mmediately
prior to 1 {fset or claim Git’Borratver might have nc ‘e against

Lender s or_from making payments due under the rity Instrument

or perfor......b ull COVLILAINS alid agirCllinliits SCourcd Uy Uils oCCUrily 1hsSu Ui,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge, If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or nostnone the due date. or chanee the amount. of the Periodic Payments.

Funds f s m 0 eti oi& 1y ts are due
under the 1€ .en:g ,m etF S0 P ent of amounts
due for: d tnnd m i i atfaingprigrity scurity
Instrume m o Emmmxl;m s | rents on the
Property remipms for any and all.dnsyzance required by Lender ande ion 5; and (d)
Mortgage 1< xﬁlﬁﬂgﬁ‘ﬂi”&% gﬁnﬁ%eﬂ&@ﬁﬁiﬁr ch r.in lieu of the
payment of Mortgage Imha’k@u@@un@WMﬁMSions of Section 10. These
items are called "Escrow Items." At origination orat any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and sucl feesiand assessmen ts shall be an Eserow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid inderthis Section. Borrower shall pay Lender the
Funds for Escrow, Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltens. Lender,may waive Borrower's obligation to pay to I.ender Funds for any or all Escrow
Items at any|time. Any such waiver may only be in writing. [n the event of such waiver, Borrower
shall pay directly, when and where payable, the\amounts dug for any Escrow Items for| which
payment of Fundsihas beenfwaived by Lender andy,if Iender requires, shall furnish to Lender receipts
evidencing such payment within such time perind as Lender may require. Borrower' s obligation to
make such payments and to provide rec purposes be deemed to be a covenant and
agreement contained in this Security I phrase "covenant and agreemént” is used in
Section 9. If Borrower is obligated tos rectly, pursuant to a wdi and Borrower
fails to p mount due for an E H" exercise its ri ection 9 and
pay such d Borrower shall ider Section 9 to re; der any such
amount. evoke the waive Escrow Item 10tice given in
accordan 1 and} 1, Borrower shall 11 Funds, and
in such a 8 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

€SCrow, i Ng Ag , and
Borrowe: Jé ount necessary to make @ nce with
RESPA, t1 1Donilﬁﬂmnte1& deficier :1d in escrow,
as define SP ryshall iﬁ 'ren ES rrower shall
o 1o Lender (oD TR to DI IR ATEsLic . . 57, bt inno
more thas 1 0 p b8 TS0 cument is the property of

Upon payment in full of all sums cure&by this Security Ins nt, Lender shall promptly refund
to Borroyver any Funds Qsiﬁﬁ' Ounty ecordaer.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Prog whic priori his Secu nent, leasehold
payments or ground fentsion the Property, if any, afid Community A ssociation Dues, Fees, and
Assessments, if any. To'the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Sec 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Borrower: (a) agrees in writing to the payment of obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith by, or defends against enforc&iient, of the lien in, legal proceedings which in
Lender' s qpinion operate to prevent theshn ; e lien while those procecdings are pending,
but only until such proceedings are coznch seceres from the holder of the’lien an agreement
satisfactc Lender subordinating Lrity Instrument. IfT.enge rmines that
any part sperty is subject to ‘@lien which=can dttain priority over Instrument,
Lender n rower a notice idontitying the JigiyyWithin 10 days of which that
notice is ¢ shall satisfy the or otie or more of th rth above in
this Secti

Lender may require Borrower to-pay-a-one-time-charge for-areal estate tax verification and/or

reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier praviding the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optlon and Borrower s expense. Lender is under no obligation to purchase any
particula it might or

might no ¢ wer' s equity in the Prgpe ‘roperty,
against a: a];) ﬁM£‘c3’s lesserg ras previously
in effect. ight
significar N O OREICELEL ints disbursed

by Lende ' Section S shall become aqdltlo al debt of Borrower se s Security

Instrume; rhx!ﬁt d?fﬁpﬁlﬂé}ﬂa@ﬁ ment and shall
be payable; with such 1%@@%@meéﬁiﬂgfgquestmg ) \nt.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as amadditionalsloss payees Lendeisshall have the rightite hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and reney otices. If Borrower obtains any form of ins erage, not otherwise
required by Lender, for,damage to, or destruction of, the Property, suchmpolicy shall include a
standard mortgage clause and shall name Lender as'mortgagee and/or as an additional loss payee.

In the event of loss, wer shall give prompt not the insurance carrier and I.ender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, s pot the underlying insurance was required by
Lender, shall beiapplied to restoration 8iy perty, if the restoration or repair is
economic {easible and Lender's segt et During such repair apd restoration
period, L shall have the right to-he g'proceeds until Lender d an

opportun ect such Property to el uie h&s been completed 1 3 satisfaction,
provided pection shall be @ kenipremptly. Lender may d eds for the
repairs ar 2 single paymenvir/a ASeBes of progress pa: rk is
complete: nent 1S‘made m writing or Applicable L« to be paid on
such insurance proceeds, Lender shall not be required to pay Borfower any interest or earnings on

such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

610126
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rejated matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establlsh and use the Property as Borrower' s principal
residenc: fl e to occupy
supancy, unless

the Prop 5 al resmence for at leagt)
Lender ¢ m ficH BrScn LN Sm. oL or unless

Preserv viaintenanc ro IA‘TT)E[) wer shall not

gestroly{y , Hf@rnifwmeigﬁﬁwgm Bﬁééi‘t:{ it aste on the "
ropel A daer or n T 1S T 1Ing in the rrower snall 1 nain the Frope
in order fo prévent the ﬁi& rﬁ‘ﬂeiﬁfda

e due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoratlon is not economically feasible, Borrower
shall promptly repair the Property if d 1 to avoid further deterioration or damage, If insurance

or condemnation progeeds are paidgin connection withmdamage to, or thestaking of, Property,

Borrowe
proceeds
payment

1all be responsible for rep
- such p ses. Lender r
in a series of progress pa

ing or restoring the Proper
r disburse proceeds for the
ents as the work is complet

only if Lender
1 resto:
. If the insurar

s released
on in a single
or

condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower' s obliga for the completion of such ir or pestorat;

Lender or its agent may make reasonable entrie upon and inspections of the Property. If it has
reasonabe cause, Lender may inspect the f4hie improvements on the Property. Lender shall
give Borrower notice at the time of or g nterior inspection specifyingSuch reasonable

cause.

Borrow: n Application. Borrow | fault if, during the ] cation process,
Borrowe sons or entities aGting at.the direatios’ of Borrowe: er's knowledge
Or conse iy false, misleads spmgcenrate information » Lender (or
failed to ial 1 2 in connection wit! rial

represent Xg i yecupancy of
the Property as Borrower's principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

610126
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Secti

[ ]
Any amc mm@nﬁllpsg A 'Borrower
secured 1 ty Insirument. These amounts shall bear intere: ' i from the date
of disbur { tice L, lorrower
ordstu - N @ RO RARS
If this Securic) [noiient 19 SAG VAR Cobh SAE RN SRS Rk 8K -ovisions of the
lease. If Borrower acq@h@ﬁﬁj{@tCthﬁWﬂefﬁe fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lende Mortgage Insurance as ¢ lition of making the Loan,
Borrower shall pay thespremiumsrequiredstormaintaimthe Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender (ceases to be available from the mortgage
insurer that previou rovided such insurance and Borrower was y/make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of thedMortgage Insurance previpusly in effect,
from an alternate morigage insurer seiected by Lender. if substantialiy equivalent Mortgage Insurance
coverage is not available, Borrower shall confinug 0 pay to Lender the amount of the separately
designated payments that were due whegs overage ceased to be in effect./Lender will
accept, useand retain these payments As i wle:loss reserve in lieu of age Insurance.
Such loss 've shall be non-refunda the fact that the I.oan i mately paid in
full, and shall not be requirec . interest or earnings loss reserve.
Lender ¢ ) lire loss resceves fertgage Insurz | the amount
and for tl L.ender, requires)proy M‘ any insurer selected ain becomes
available MLender requires's ety designated payn sremiums for
Mortgag: fbr € he Loan and

Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derivn fram (ar miocht he nhara{\fpr;vpﬂ ac) a nartion nf Borrower' ¢ navments for \/{ortgage

Insuranct or modify ___D the mortoage 1g losses. If
such agre B‘ tslts of the exchange for
a share o 15 paid to the insurer, the arrangement is often term ;insurance."”

Further: NOT OFFICIAL'

(A) Anm 4 :i)vlll not affect the amqunts that Borrower has pay for
Mortga WMM%mﬁeﬂg )t increase the
amotnt Borrowen il (Emmmwd@rhll not entitlc. Borrower to

any refund.

(B) Any such agreements will not affect the right rrower h: v= with respect to the
Mortgage Insurance underithe Homeowners Protection Act of1998 or\any other law. These
rights may include the right to receive certain diselosures, to request and obtain
cancellation of Mortgage Insurance, to have the Mortg ance terminated
automatically, and/or to receive a refund of any Mortgage InSirance premiums that were
unearned at the time of such eancellation or termination.

11. Assignment of Miscellaiieous Proceceds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned [to and shall be paid to Lender.

If the Propertyis damaged, such Miscellatidons-Prageads shall be applied to restoration or repair of
the Propertyy. if the restoration or repainds icaliv-feasible and Lender's secyrity is not
lessened. 1 such repair and restoration period, |’ ;«_;-1 shall have the right t such
Miscellar ceeds until Lender -BpPOrT to inspect such P y ensure the
work has leted to Lender’ s s: tion, \providzd that such inspe e undertaken
promptly yay for the repaifs J)gm“;‘ ion in a sing! t . a series of
progress rark is completed. 20k S - Applicable
Law requ 1 zquired to pay

Borrower any interest or earnings on such Miscellaneous Proceeds If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

Section 2.
610126
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the evi , Of I e fair market
value of 1 % E}@epm%m uction 2 is less than
the amou s'secured immediately before the partial taking, des )ss in value,
unless Bc 1 N@Te Elﬂm:m F all be applied
to the su red by this Sectirity Instrd t Whetlier S are tle

If the Property is AbAidoneti by BIARIEIUE 52888 Siofite BTSHIEN 0 B oo that the
Opposing Party (as defipdd ¢n Fieyiexs @g&ﬁf& §topakaa awatd fo seitle a claim for

damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to t! secu ‘ seurit rent, wt ot then due. "Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or\the party against whom
Borrower has a right ofaction in regard to Miscellaneous Proceeds

Borrower shall be in default if any action or proceeding, whether civilforieriminal, is begun that, in
Lender's|judgment, ‘could result in forfeiture of the'Property or other material impairment of Lender's

interest in the Property ghts under this Security Instrument. Berrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or

proceeding to be dismissed with a ruling tha : 's judgment, precludes forfeiture of the

Property or other material impairment ider this
Security Insttument. The proceeds of bltable to the
impairme Lender's interest in the » Lender.
All Misc: Proceeds that are 1ig shall be
applied i1 avided for in Se&

12. Borrowse Forbearance 2o time for
payment n tH] 1t granted by

Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of

610126
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/0T
VMP VMPG(IN) ) {1302)

B Cge

Wolters Kluw er Financial Services



payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s oblioations under this Security Instrument in writine. and is annroved hy T ender, shall

obtain al 1S and benefits under this Security Instt aall not be
released ( M i meﬂtﬁf& N s Lender agrees
to such r: ng. The covenants and agreements of this Security all bind

(except a i NG’IM @F}FUI:@IaAHII}! .

14. Loan Ck Y Tﬁ charge Borrower fees for services performed in con n with
Borrower' s défault] mm&ﬂ@ NERN Qﬁ‘ﬂ% &\. and rights under
this Security lustrumenty fpeluinglbut fidilimi Jettorneys'cfess: property inspestion and

valuation fess. In regard to any other fees, the absehce of express authority in this Security

Instrument to charge a specific fee to Borrower shall not be construed as'a prohibition on the charging
of such fee. Lender may not charg are e srohibited by Security Instrument or
by Applicable La

If the Loan is subjec faw which sets maximum loan charges, a vis finally interpreted so
that the interiest or otherloan charges collected or to be collected in conméction with the Loan exceed
the permitted limits) then: (2)'any such loan charge'shall be reduced by the amount necessary to

reduce the chargeto the permitted limit; |and (b) a: ready collected from Borrower which
exceeded permitted limits'will be refunded to BorrowersLender mayschoose to make this refund by
reducing thelprincipal owed under the Noteoslbiiimaking a direct payment to Borrower. If a refund

reduces principal, the reduction will besreatéd-astalpariia “epayment
charge (whether or not a prepayment cliarge'i i ower's acceptance
of any su fund made by direct payrivent|to=Borr ’ right of action
Borrower aye ariging out of st

15. Notices. iven by Borrower trument must
be in wri {o Borrower in Lm ) vﬁ“’e,‘ with this Security be deemed to
have beel : T mailed Dy 1St class mail or whe {to

Borrower' s notice address if sent Oy OuiCl Icails. INvOCC 10 dity UiiC DOITOWCL siidil coilstitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Securitv Instrument or the
Note con J€ Q iis Security
ftrume ' Pocuéntis
As used ] B ,[rument a) words of the mascuh eno\ a nclude
COITESpOl ’lé (‘ ;} ﬁ th shall mean
and inclu pl and vice versa; and (c) the word may gives sole discreti l1out any
obligation to 1ok Fhdidocument is the property of

17. Borrower's Copy. Bogrhpyer Bhallhe @@ﬂnﬁy)ﬂ@@@ﬁe@bf this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or benefieial interest in the Property, including, but not
limited to, those beneficial interesissiransiersed in a bend for deed, coniraet for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (ar if Borrower
is not a natural person and a beneficial interest in Borrower ig sold or transferred) without Lender's
prior written consent, I er may require immedi et in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender<she rgawer notice of acceleration. The notice shall
provide a period of not less than 30 days/r cythie notice is given in accordance with Section
15 withir Borrower must pay &lig . vtEs Security Instrumen rrower fails to
pay these or to the explratlonéof‘{hxs FErtoch I,ngér may invoke any permitted by
this Secu nt without furthe‘r** /pbt{g\:?% }ﬂa@ on Borrowt

19. Borrowe instate After Kéﬁﬁﬁ;ﬁ « If Borrower n litions,
Borrower t i ued at any
time prior o the cailiest of: (a) five days before sale of the Propériy pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower' s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
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20.

21.

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

Sale of PIA‘A. Charmema ~F | oan Camrinar: Alatina ~AF r_‘.rin\lan\.nn Tha NTnéa Aw o ......A'ial interest in
the Note ty_Instrument ). can be sol d.one or . prior notice
to Borron i JD o@umtkmx ") that collects
Periodic >under the Note and this Security Instrument and pe mortgage loan

o NOTOPFICEAL, . S
be one o1 hanges of theLodn Servicet untela a Note. I a change of

the Loan Servicer’ BREQIDGE MIEIEROEEIUPEIBISE .1 the name and
address of tfe new Loan ierviifr, ]Ee address to whicii?yme S ihou be made and any other
t

information RESPA re i GAREGTtEs GG ervicing. If the Note is sold
and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borro ver will remain with the Loan Servicer or| be transferred

to a successor Loan Seivicer and,aie ot assuined by the Note purchaserunless otherwise provided by
the Note purchase

Neither Borrower ner der may commence, join, or be joined to ial action (as either an
individual litigant or thexmeniber of a class) that arises from the other party's actions pursuant to this
Security [nstrument'or that alleges that the other party has breached any provision of, or any duty
owed by reason of, thi urity Instrument, until sucl rower or Lender has notified the other
party (with such noticeigiven in compliance with the'requirements of'Section 15) of such alleged
breach and afforded the other party hereto ates e period after the giving of such notice to take

corrective.action. If Applicable Law proy od which must elapse before certain action
can be taken t time period will be gee able for purposes of this paragraph. The
notice of >cation and opportunity frower pursuant to Secii and the notice
of accele) ren t0 Borrower pursu shall be deemed to sa notice and
opportun :arrective action provisionsjof th tion 20

Hazardo 5. As used in thiBeetinn Liota) "Hazardous & hose

substance st hazardons snbstaHess nollntants W ental Law and
the follo ¥ ' I 1cts, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environn , release or

threat of 74 % N nce, use or
release o ‘mﬁmgm ueof the 3orrower
learns, or B mqﬁmmr , @ any pr that any
removal y JNM AL"I‘ 1 3ssary,
Borrowe m ﬁall necessa medlﬁgactxons in acco nece wish Ei imental Law.
Nothing . tafé D\

NON-UNIFO! COVENAW J&ﬂ!&& Q&Mﬁ&‘c‘&&%’&ﬂ agree as follows:

22, Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Seeurity Instrument (but not prior to
acceleration under Section 18 unless Applicable lLaw provides otherwise). The notice shall
specify: (a) the default;(b) the action required to cure the default; (c) a date, not less than 30

days from the date the notice is given to Borrower, by which the defaultsmust be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumgent, foreclosure by judicial proceeding
and sale|of the Property.«The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foxeclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceley’ 2 @ eclosure. If the default is nof cured on or
before the'date specified in the notice, ; 1on may require immedizte payment in
full of al 15 secured by this Secuxity Instrument h" out further demand 2 1ay foreclose
this Secu trument by judicialy ceedmg. Jender-shall be entitled to all expenses

incurred 1g the remedies pt ljon 22, inclnding mited to,
reasonak {ees and costs ¢

23. Release. b3 release this
Security a) ‘ument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

610126

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/0T
VMP VMPS(IN) (1302)
Wolters Kluw er Financial Services Page 15 of 17

(S CLe



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
%6% Z %/D /Dﬂ)//j\
BRUCE E. LUTTINEN Date

(Seal)

;-"‘\'.Tt (LT

‘.a R ‘LS"’(’ ""f

[ ] Refer to the attached Sign “for signatures.
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Acknowledgment

State of

County of

This instrument was acknowledged before me on 10/07/15 by
BRUCE E. LUTTINEN and CAROL L. LUTTINEN, HUSBAND AND WIFE

NATALIE FABIAN
Lake Counly
Commission Expires

October 5, 2022

-

Notary Public
Notary County:
My commission &
This instrument

Mail Tax Stat

1\
\ %{iﬂ 2.

/ % /
1, affirm, under € hat — ach’Social Security

NMLS ID 120301
Loan originator John WNMathew lMoore
NMILSID 825626

610126
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/07
VMP ® VMPS(IN) (1302)
Wolters Kluw er Financial Services Page 17 of 17

@“&@@O



