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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of
October, 2015 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to L AKE. MORTGAGE COMPANY , INC

4000 WEST .
MERRILLVIL H p m
(the "Lende samg aeoaﬁ‘%ovenrglt}!: Er§pen_ de the Security

Instru ta d T,
insrument 14 o5 - TGO STCR R L A L1
This Documengrtlys /gée groperty of
The Property includes, Eih@slnakﬁn Wpﬁ&f@fﬂﬁf!mproved h a dwelling,

together with other such parcels and certain common areas and facilities, described in
(the "Declaration™). Property is a part of a planned ' velopment known as
ACORN\ GATE

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Wwerrs interest in the homeowners association or
equivalent en owning or managin 9. areas and facilities the PUD (the
"Owners Association") and the uses, benefits andiproEeeds of Borrower's inierest.
PUD C( [ANTS. In addition tG-the| covenannd agreements ma the Security
Instrument, | r.and Lender furt

A. PUD s. Borrower shall pe JofBorrower's oblit ler the PUD's
Constituent The "Constitue! ‘WMAHF ts* are the ()1 (ii) articles of
incorporatior NE or any egui¥alent document the Owners
Association; ) Association.

Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
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"B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and

floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Pavment to | ender of the vearly nremium instaliments for nrnnmrty insurance

on the Prope s obliga 1der Sec rty insurance
coverage on EGWMEMeltSm coverage is
provided by ° Association policy.

What Le NE@:EPH@FFI@I(AE’ d s term of the
Borrowe ' ]gqugemml nttlllg phenpiquep@q@f roperty insurance
coverage provided py the or,bla 0

lngthz évent ofya d itﬁ]% mﬁﬁ}{y Baﬂ&?ﬁqﬁ&xs in lieu of restoration or

repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are | ssigned and shall b id to Lenc Lender shall
apply the proceeds to thessums securediby the Sceurity Instrumentypwhether or not then due,
with the excess, if a paid to Borrower.,

C. Public Liability irance. Borrower shall take such act may be reasonable to
insure that the Owners Association maintains a public [iability insurance policy acceptable in
form, amount, and extent of coverage to Lende

D. Condemnation. The /proceeds [of any or claim for damages, direct or
consequential, payable torBorrower iniconnection withrany condemnation or other taking of all
or any part the Property or the co&m@ﬁ% s and facilities of the PUD, or for any
conveyance in lieu of condemnation, a. 2 _é(gned and shall be paid to Lender. Such
proceeds shall “be applied by Lender‘Tt‘af'the sumsCsecured by the Securily Instrument as
provided in £ 3 -

loan.

E. Lend ¢ Consent. Borrewer shail not, - ex:cept after notice der and with
Lender's pri sonsent, either »parutmn or subc;hwde the Proper ent to: (i) the
abandonmen ten of the PUE ,g,t, i x:\\abandonrr { 1 required by
law in the c: ia| destruction WW@ or other casuz e of a taking
by condemn: f af "Constituent

Documents" if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the pubilic liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

oo df Loty .,

EDWARD K. DUDDY /4 -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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