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(C) "Lender"is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORAT ION

organized and existing under the laws of [NDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated 10/14/15
The Note states that Borrower owes Lender One Hundred Sixty Thousand and 00/ 100

Dollars (U.S. $ 160, 000.00 ) plus interest. Borrower

pay this debt in regular Periodic Payments and to pay the debt in full not later than
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(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument "RESPA" refers to all requlrements and restrictions that are

imposed “t ifyasa
"federall; ; nder RESP
(P) "Succes st of Borrowes:memyep{rltth}t as talen™t perty, whether
or not th: S N@T @lFaFlIL@rPﬁoIJa‘ r y Instrument.
Transfer of F i

. _ Q][_)focument is the pro er _
This Security Instrument secu s to_Lender: %);ﬂhe repa mm d all rencwals, extensions and
modifications 0f the Note; aﬁ!ﬁ @ ﬁfs'and agreem under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender and Lender’s succe 1 assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of LAKE [Name of Recording Jurisdiction] :
THE WEST 42.13 FEI (MEASURED AT RIGHT ANGLES) OF IN THE GATES OF

ST. JOHN, IT 1E, BEING A SUBDIVISION 'OF PART OF THE'SOUTH HALF OF
SECTION 3, TOWNSHIP 34 NORTH, RANGE © WEST OF /THE SECOND PRINCIPAL
MERIDIAN, CORB | NG TO AHE PLAT THEREOF RECORDED PLAT BOOK 107, PAGE
91, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, iNDIANA.

S

/NDIANR,

o 1.7 000 OIS
Parcel ID Number: 5&; / §" 0 3 377— JaL7 which currently has the address of

9136 WEST 107TH PLACE [Street]
ST. JOHN [City], Indiana 46373 [Zip Code]
("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM C

1. Paymen ,;!%e“m pent Cha Charges.
Borrowei eh due the principal of, an m?,%w debt & e Note and
e NOTOPFICIALL =
Escrow I rSuant ction 3. Paymie this Seoy trument shall
o) TN Ducaieneis AEpRapRIege - e
under the Mote of this Security Insgrument is returned enderl’ uppaid, Lender may.require that any

or all subsequént paym&il@u h “Khﬁyﬁi&@&ﬂy §ifiment be made i1 one or more

of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank

check, treasurer's check or cashier's check, provided any such check is drawn upon an finstitution
whose deposits are insured by a federal agency, insttumentality, or entitysper (d) Electronic Funds
Transfer.

Payments are deemed 1 ed by Lender when received at the location designated in the Note or at

such other location as may be|designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. [ ender may,accept afy payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse

such payment or partial payments in the fui nder is not obligated to apply such payments at
the time sich payments are accepted. 15€ ‘ayment is applied as of its scheduled due date,
then Len ieed not pay interest on & pder may hold such unapi funds until
Borrower payment to bring thelisg rrower does not do so a reasonable
period of der shall either apply ‘such-funds-ou'retiirn them to Borros applied
earlier, s i be applied to thelouistsndizgiprivcipal balance und mmediately
prior to { s{fset'or claim % wer might have no ‘e against
Lender s/ et from making payments due under the rity Instrument

or perfor......E, ull CoOvLnanils ainl-agrCCHiCHts SCCUrea 0y s oCOUIIYY ALSUUINCIIL.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If mare than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in

the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

€SCIrow, ¢ , and
Borrower unt necessary to empythe sh 1ce with
RESPA, le;n Mﬁt !.Sdc 1d in escrow,
as define P 1 ujre D rrower shall
pay to Le chaijo mﬁﬁrﬁmﬁ&t&a >A, but in no
more thai
Tfnpay nocument is th of

Upon paymeént in'full of all sums s cure y this Sec Instr nder shall promptly refund
to Borrower any Funds & i?épo O“n €cor e

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable o the Pro; whic priorit his Secu aent, leasehold
payments or jground rentsion the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To'the extent that these items are Escrow Items, Borrowery shall pay them in the
manner provided in Sec 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees i ing to the payment of ation secured by the lien in 2 manner
acceptable to Lenderjybut’only so longias Borrower isyperforming such agreement; (b) contests the
lien in good faith by, or defends against enfarééitient,of the lien in, legal proceedings which in
Lender's spinion operate to prevent the®s ' dhe lien while those procecdings are pending,
but only until such proceedings are cofch iwes from the holder of thelien an agreement
satisfacto ender subordinating t %; Instrument. If Lende 'mines that
any part 0 is subject to & ttain priority over this (nstrument,
Lender mr rower.a notice ide &¥ithin 10 days of which that
notice is >t shall satisfy the orie or more th above in
this Secti
Lender Miay iC{uiiC DOIiOWeL L0 pay a Onc-linc Chnarge 101 a 1€ai C5talC tax veriiiCatioii and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower s expense. Lender is under no obligation to purchase any
particula: 1t might or

might no ’ \Wer' s equity 1n the Propel ‘roperty,
against a: I OD MhM£ti,s le C /as previously
in effect. ckngy t the ¢ i €,Coxerage 50 ight

significar d E iﬁr&ﬁ»& { unts disbursed

by Lende Sect ﬁS shall become addltlo al debt of Borrower secjyr e is Security
Instrument. P! drEogamiey atgfl bursement and shall

be payable ' th such 1%@t,ﬂ@k@%dk@@€m§ﬂquestmg payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such pelicies, shall include a standard mortgage c! and shall name Lender as
mortgagee and/or as amadditionaipioss payees Lendershall have the rightite hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and reney otices. If Borrower obtains any form |of ins yeérage, not otherwise
required by Lender, fordamage to, or destruction of, the Property, suchipolicy shall include a
standard mortgage clause and shall name Lender as'mortgagee and/or as an additional lpss payee.

1

In the event of loss; ywer shall give prompt noti ghe insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, ' uot the underlying insurance was required by
Lender, shall be‘applied to restoration & 0 G Py ‘operty, if the restoration or fepair is
economic feasible and Lender' s segurii -F During such repair an toration
period, L hall have the right to S| ce proceeds until I ende d an
opportun =t such Property 0 €his) the;workthias been completed1 s satisfaction,
provided pection shall be pakén'piomptly. Lender may eds for the
repairs ar 2 single paymenrios Bl A e ork is
complete hent 1 11T WITtT PPl L to be paid on
such insurance Proceeds, LONACT Sidnt NOL- S TCHUIICa 10 pay OITOwWel ally ieiest of carnings on

such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

e

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence lue to occupy

the Prope r 1 residen iﬁéﬁﬁnﬁ af upancy, unless
Lender o { ziﬂ (jlgii nreason, or unless
7. Preserve ro lIer oIe‘é‘ pections wer shall not

destroy, damsag ’Fhmr M(?mneib&vfheﬂree 0 eniaraje gyfommit waste on the
Property. Whethér or not.Borrower, is re ing in erty r shall maintain the Property
in order to prevent the ]thcrt;ﬂlﬁ ﬁtﬂé:y ev!;lne due to its coridition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if d i'to avoid further deterioration or damege. If insurance
or condemnation proge€ds are paidiin connection witidamage to, or theitakingof, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Iender has released
proceeds| for such purposes."Lender may |disburse proceeds for the lrestoration in a single
payment or in a series of progress payments as the work is completed. [If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is [not relieved of

Borrower' s obligation for the completion of suchicepai restorati

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect thex ¢ improvements on the Property) Lender shall
give Borrower notice at the time of or 4 erior inspection specifying $uch reasonable
cause.

8. Borrowe - Application. Borfi -be'i qult if, during the ] cation process,
Borrower ons or entities actngh egtiory’of Borrower or ar's knowledge
or conser Ity false, mislead ,‘Mm‘@. ivate information, ¢ Lender (or
failed to ith material informi&&di} in connection wit ial
represent ! I i ccupancy of

the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under

this Secti

Any amo v Eﬂmmen@liS" Borrower
secured b v Instrument. These amounts shall bear interest af ¢ Tom the date
of disbur ! FayblE!  Agbn Aotille ffom 1. orrower
ordstu - NI O FEORAES

I£ this Securits 1k uiet 1SRG ARG EER MRE T RSN Mfic orovisions of the
lease. If Borrower acquth@qﬁm&t@bﬁﬁwlﬂlwpe fee title shall not merge

unless Lender agrees to the merger in writing.

10. Mortgage !nsurance. Tf Lende ired Mortgage Tnsurance as & lition of making the Loan,
Borrower shall pay thepremiumsrequiredstoymaintaingthe Mortgage [nsurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previou: rovided such insurance and Borrower was requi make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay| the premiums
required to obtain coverage substantially equivalent to the Mortgage [nsurance previously in effect, at

a cost substantially equivalent to the cost to Borrower of the/Mortgage Insurance previously in effect,
from an alternate morigage insurer selected by Lender. dfSubstantially equivalent Mortgage Insurance
coverage is not available, Borrower shall cogtinuerfo pay to Lender the amount of the separately

;pverage ceased to be in effect, Lender will
accept, use and retain these payments as , aoleloss reserve in lieu of Mortgage Insurance.
Such loss e shall be non-refund notwithstzndihg the fact that the Loan i mately paid in
full, and shall not be required-tofpay Borrower;any; interest or earnings loss reserve.
Lender c: v reqnire loss resérvespayments ifaMertgage Insurance ¢ the amount

i iy’ insurer selected 1in becomes

designated payments that were due whersx

and for tl Lendar requires)yprovdedapy
available INLender requires ‘»‘ designated paysr yremiums for
Mortgags lex e he Loan and

Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage

such sgn e Thyeiin S eachange o
a share o s'paid to the msurer, the arrangement 1S often term insurance. "
NOT OFFICIAL!

(A) :/;: > a ; im,ent will élot affect the amoEnts ﬁlé;g;%ehlaﬁ\ . :?zci(:;se e

amox )orrowetﬁgonﬁkmiﬂmymwdei.ﬁll not entitle. Borrower to

any refund

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance understhe Homeowners Proiection Act ofyd998 oriany other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation o/ Mortgage Insurance, to have the Mortgage I uice terminated
automatically, and/or to receive 2 refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Mi: aneous Prcceeds; Forfei All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property'is damaged, such Miscel{at s shall be applied to restoration or repair of

the Propertyy. if the restoration or repa feasible and Lender's security is not
lessened. 1g such repair and restof shall have the right such
Miscellar yeeeds until Lender to inspect such P1 ) ensure the
work has leted to Lender's 's2 tion, ypravided that such inspe e undertaken
promptly vay for the repairsia 101 in a single dist 1 a series of
progress rork s completed:“Wiless an agreement is1 r Applicable
Law requ 1d A squired to pay

Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
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12.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the ev: 4 [ e fair market

value of 1€ p‘% mﬁm : i$ = is less than
the amou Secuped 1mme ge y betore the partial faking, des )ss in value,

MR L 4 a0 48 O E G 2§ 1 R i
to the sut ed by,this ity*Ins t are the

If the Properts T;hiﬁeﬂpgmm iiﬁaﬂlﬁommo 0 ovec that the

Opposing Party«(as def %I‘F@W W td to settle a claim for
damages, Borrower falls to respond to Lender wit ays after the date the notice is given,

Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to f! secu curit; nent, wk ot then due. "Opposing
Party" means the third paity that owes Borrower MiScellaneous Procezds orithe|party against whom
Borrower has a right of'action in regard to Miscellaneous Proceeds

Borrower shall be in default if any action or proceeding, whether civiljorieriminal, is begun that, in
Lender's|judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinsiate as provideu in Section 19, by causing the action or
proceeding to be dismissed with a ruling that;i L der's judgment, precludes forfeiture of the
Property ‘or other material impairment oﬁi‘,@m 3 ntetest in the Property or rights under this

Security Insttument. The proceeds of ai pdcfor damages that are attribdtable to the
impairme Lender's interest in thejPropertyjareihereby-assigned and shall be r » Lender.
All Misci PFroceeds that are ng S Hon or repair of the shall be
applied i1 ayvided for in Secs

Borrowe ~Forbearance Byii’e Not a Waiver time for
payment 1 thi it granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all 1all not be
released f )Mmmtsgsn N Lender agrees
to such re 1¢. The covenants and agreements of this Security all bind

« i £
(except » T NOTOFFICTAT!

14. Loan Ch .Lender may charge Borrower fees for services performed in con 1 with
Borrower' s defau ik} lﬁeﬁh@@sﬂﬂﬁﬂﬂ&ﬂ@ﬁlﬁrpﬁmﬁt}ﬁ Pty and rights under
this Securit .strumen}h%uii‘n%ié? @Qﬁw,ﬁf@@iﬁl property iaspee ion and
valuation fees. In regard to any other fees, the abserice of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charg Ire ex prohibited by Security Instrument or
by Applicable Lay
If the Loan is subject to a law which sets/ maximum loan charges, and that law,s finally interpreted so
that the interest or othérloan charges collected or to be collected in connection with the Loan exceed
the permitted limits; then: (2) any such loan charge ‘shall be reduced by the amount necessary to
reduce the chargeito the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the [principal owed under the Note enbymiaking a direct payment to Borrower. If a refund
reduces principal, the reduction will be v partial prepayment without any prepayment
charge (whether ot not a prepayment é?‘ e is provir under the Note). Borrower's acceptance
of any su fund made by direct pa t 1o Borfowe 11 constitute a waiver ¢ right of action
Borrower aye arising out of st

15. Notices. iven by BorrowerothLendsr agleornection with this rument must
be in wri to Borrower in‘€@muectiondvith this Security ] be deemed to
have beel n, v matled v Firof ~lace mail Ar 1€ lto
Borrower' s notice address if sent by other means. Notice to-any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the

Note conf is Security
Instrumer De @pliﬁi;if
As used i v/ Instgiment: ‘(Sa) words of theélnggxiggenm ‘n aclude

correspon rds‘o shall mean
a.nd. inc'lul MMMQQF E m}%& [® discreti out any
obligation o to! ’I‘5lff§°l)ocument is the property of

17. Borrower's Copy. Bomér E%é@ﬁ%ﬂyﬁéﬁgfia@i‘?f this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or heneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond forideed, contract fordeed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold [of'transferred (or if Borrower
is not a natural person and 2 beneficial interest in Borrower is/sold or transferred) without Lender's
prior written consent, Lender’ may require immediate paymet in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is

prohibited by Applicable Law.

If Lender exercises this option, Lender stial} irower notice of acceleration. The notice shall
provide a period of not less than 30 days: ‘ telfa€ notice is given in accordénce with Section
15 within Borrower must pay aflstim. : ,' s Security Instrument rrower fails to
pay these ¢ to the expiration=9f eénder may invoke f yermitted by
this Secw nt without furthep L 35on Borrowe:

19. Borrowe it 5 itions,
Borrower t ave enforcenien 1S urity I 1ed at any
time prior to the earliest of: (a)five-days-before sale-of the Propefty pursuant to Section 22 of this

Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Naote: Chanae of Loan Servicer; Notice of Grievance. The Note or a nartial interest in
the Note 3¢ y ) i . prior notice
to Borrov A ],]:2 leﬂ i risx th "'} that collects
Periodic | vndent Qan Mrument and p mortgage loan
be one o o che s MS IR TJHEI@ML e 5 hange of
be one or Se If a change of
the Loan rE wlbqfi ﬁﬁ‘f ?gn.iﬂ Wha the name and
address of the new Loan Servicer, the address to w 1c yme s shoukd be made and any other
information RESPA reqﬁhzellcaket vithe erv1cmg if the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Toan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unlessiotherwise provided by
the Note purchase
Neither Borrower no 1der may commence, join, or be joined to \al action (as either an
individual litigant or theymeniber of a class) that arises from the other party's actions pursuant to this
Security Instrument ‘or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto argasenahle period after the giving of such notice to take
corrective action. If Applicable Law proyadesia-tiineperiod which must elapse before certain action
can be taken t time period will be ¢ reasapable for purposes of this paragraph. The
notice of sration and opportunity5 '-El Borrower pursuant to” Secif and the notice
of acceler ven to Borrower pursuai Section! 18'shall be deemed to sat notice and
opportun sorrective action provisions of thisiSection 20.

21. Hazardo 5, As used in thi§ %mw 3) "Hazardous 2 hose
substance or hazardous subs es, pollutants, W ental Law and
the follov M t 1cts, toxic
pesticides and herbicides, volatile solvents materials containing asbestos or formaldehyde and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Env1ronmental Law of Wthh Borrower has actual knowledge (b) any

Environment luding but itk 2, release or
threat of ,/ Subsiance, and (¢) any,coadition 3nce, USEe or
release o Dﬂ ll'mma e of't] 3orrower
learns, o o0 rity , that any
removal Nﬁ%@i’ﬁﬁfﬂ%ﬂ!
Borrowe tly take all necessary remedial actions in accordance | nmental Law.
Nothing Zﬂﬁas dahp enliganeih Lendda o EnyikanaDE

NON-UNIFOF ;OVENAth: Bosdoer nonzaatrecoedesild agree as 101 ws:

22,

23.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach 7 COV¢ -emer is Securit ient (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the defanlt; (b) the action required to cure the default; (c) a date, not less than 30

days from the date th tice is given to Borrower, by which th It-must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Proj The notice shall further ml Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to accelexation Gndiforeclosure. If the default is not cured on or
before the.date specified in the noticg{e) jts/6ption may require immediate payment in
full of all sums secured by this Sec i [ nentywithout further demand afid may foreclose
this Sect st DY’ i 7. der shall be entitled to all expenses
incurred ing t ies firovi tHon 22, including imited to,
reasonat )

Release ) n release this
Security M rument, but

only if the fee is paid to a third party for services rendered and the chargmg of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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Acknowlt%r(njnt
State of

County of /oML

This instrument was acknowledged before me on 10/14/15 by
EDWARD K. DUDDY and ANTOINETTE M. DUDDY HUSBAND & WIFE

This instrumen

Mail Tax Stateme

1, affirm, under % : ocial Security
number in this document,

Loan origination organization. LA}
NMLS ID 120301
Loan originator CHRISTIAN PA
NMLSID 665119 S
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HENDRON




BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Dl Dodiy—  10-14-/5

(Seal)

[ ] Refer to the attached Signatur ‘ i : ignatures.
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