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Definitions

ined in

| Words used in
s document are

| Sections 3, 11
also provided in

(A) "Security |
together wit

(B) "Borrow

| \)'k RS

Tegpanart

Borrower is the mortgagor under this Security Instrument.
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(©)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is LAKE MORTGAGE COMPANY, INC.
Lender is a CORPORAT 10N
organized and existing under the laws of 1NDIANA
Lender's address is 4000 WEST LINCOLN HWY. MERRILLVILLE, IN 46411-0768
(E) "Note" means the promissory note signed by Borrower and dated 10/14/15 .
The Not o g ind 00/100
[ ]
il \(;.L. $qg(‘)m9nt }}ﬁls interes as promised to
pay this « 37 evdgbt 1 Iat
rovanner 20 NOT'OFFICTAL!

(F) "Property” ricand theltobSyCRANID EXefibia B30 §hae Belieading0f -n e of Rights in the
Property the Lake County Recorder!

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Seeurity Instrument, plus interest.

(H) "Riders! means all Ridesstto this Security Instrument that are executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ | Condominium Ride [ ] Sccond Home R:

Balloon Rider E lanned Unit Development Rider [ 1-4 Family Ride

[x] VA Ride _i Biweekly Payment Rid ] her(s) [specify

(I) "Applicable Law" means all controltife f-' al, state and local statutes; regulations,
ordinanc hadministrative rules a 3 haveithe effect of law) as wel 11 applicable
final, no; awle judicial opinionsik : ‘

(J) "Comm ‘iation Dues, Feasha " AE ans afl assessments
and othe s.imposed on BoSP@ver: o1 he ¢ ociation,
homeow: similarorgantzation

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
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Y

(L)

"Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds

(N)
(0)

(P)

Q)

paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S. C Sectlon 2601 et seq.) and its

11,1,1plemeI e ™n - ,.L N L1 T T Tt 1A AN r‘: al oo o Al L Jed ﬁom tlme
to time, ¢ ssorlegislation orregulatign 1bject matter.
As used i B ﬂ‘trm s that are
imposed 4 ~rally related mortgage loan" even if the,loan ify as a
"federall;

ederal NOFOFPFICIAL!
"Succes % ﬁst Borrower" meang any_party that has taken titl perty, whether
or not thet party sl BeroWERE Bl it JeHIREINEIE Baidl/ (ﬁ’f y Instrument.

Transfer of Fighis in the Ribgedyake County Recorder!

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the T md (ii ance ower's ¢ nd agreerrients

under this Security Instrunientiand the Note. For this purposejBorrower does hereby mortgage, grant
and convey to MERS (golely as nominee for l.ender and Lender' s successons and assigns) and to

the successors|and assigns,of MERS, the following described property k¢ the

COUNTY [Type of Recording Jurisdiction]
of LAKE [Name of Recording Jurisdiction] :
LOT 1 IN BLOCK 5 ST PARK ADDITION AMMOND, AS PER PLAT THEREOF,

RECORDED I PLAT BOOK 12, PAGE 35, IN THE OFFICE OF THE RECORDER OF LAKE

COUNTY, INDIANA.

S

/NDIANR,
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Parcel ID Number: 45-03-07-183-019.000-023 which currently has the address of
2004 ATCHISON AVENUE [Street]
WHITING [City], Indiana 46394 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER AT ITVAT ANTIOY At . “)v“_;,,,_,_ LAV R o R . DU S, B o R - ‘\'A ¢ 1 1 1 and has the
right to mortge Property and that the Prope ept for
encumbrances oy @umgntetlls it y against all

claims and den

uy encumbrances of record.

HIS SBCUR 'N@Te@ﬁpvmz ALl o

covenants with d .atlons by jurisdiction to constitute a uniform security i :overing real
property. This Document is the property of

UNIFORM COVENANTS. Ma]déﬂomytﬁémdéqﬁbws.

1. Payment Prmmpal Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the I'of, and interestion, the debt evidenced by the Note and
any prepayment charges,and late.charges dueunder thesiN Borrowenshall also pay funds for
Escrow Items pursuant to Section 3. Payments due ander the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received/by Lender as payment
under the Note or thisySccurity Instrument is returned to Lender unpaids,l.ender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank

check, treasurer's ch cashier's check, providec such check is drawn upon an institution
whose deposits are insured by a federal agency, mstrumentallty, or entity; or (d) Electronic Funds
Transfer.

Payments ar¢ deemed received by Lenden . at the location designated in‘the Note or at
such othe ation as may be designajs decordance with the no { sions in
Section 1 ler may return any payim ayment if the payment o payments are
insufficie the Toan current.7lE€ y acCe] »Ju y payment or par nt insufficient
to bring t ant, without waivar 6i ightshiereunder or preju hts to refuse
such payr ayments in the T m 198 i bligd 'h payments at
the time ¢ py uled due date,
then Lenc BS 3y funds until

Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

the Note TS e Poyment

3. Funds f { m@m ﬁpmm s are due
under the unitil tH in*ful ovide fq >nt of amounts
due for: | ) m gﬂgtigsm % t*?f curity
Instrument 25 a lien or encum rance on roperty; )@s @ien S O1 und rents on the
Property,/if any; (c) prﬂiﬂl l]lnsty! i: nder under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "E ems.' y on or y time duri 1of the Loan, Lender
may require that Community Association Dues, Fce8, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly
furnish to Lender all s of amounts to be paid under this Secti ywer shall pay Lender the
Funds for Escrow Items'unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow [tems. Lender may waive Borrower's obligation to pay to 1.ender Funds for any or all Escrow
Items at any time. Wwaiver may only beiin writing./In the event of such waiver, Borrower
shall pay directly, whensand where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lendz if Lender requires, shall furnish to Lender receipts
evidencing such payment within such tixds < i 3 cbligation to
make such payments and to provide recei G a’covenant and
agreemer itained in this Security strument.-as the(s : t" is used in
Section ¢ rower is obligated ta-pay E ems d and Borrower
fails to p unt due for an Escrow r M ise its rig ection 9 and
pay such B¢ 1 ler any such
amount. ok A4/ g 10tice given in
accordan and, upon such revocation, Rorrower sh [l Funds, and
in such a , ¥eq
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on'the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA Lender shall notrfy Borrower as requrred by RESPA, and

Borrower shall th lance with

RESPA, Olluily payiiiCiis. 11 uicic g ¢ 1d in €sCrow,

as define @um@l‘EtreISc N rrower shall

pay to Le¢ U \.cessary to make up the deficiency in accordag 2 A, but in no
tha ,'

more tha N@T OFFICIAL!

Upon pay i of all sums secured by this Security Instrument, Lenu ks mptly refund

to Borrower af Triliﬂe Ccaigaent 1s tfle property of

4. . Charges; Licns. Borrmeﬂml%[m@sﬂﬂcmﬂnes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any > exte tems ow Item or shall pay them in the
manner provided in $ection 3.

o

Borrower shall promptlydischarge any lien which has priority over thi ity Instrument unless
Borrower: (a) agrees in,writing to the payment of the obligation securedsbysthe lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith or defends against enforcement of the lien in, legal proceedings which in

Lender's opinion ope to prevent the enforcement 1edlien while those proceedings are pending,
but only rl such proceedings are concluded; or (c) secures from the holder of the N an agreement
satisfactory to Lender subordmatmg the Liei-to)hil ,. 3 rmines that
any part of Property is subject to a iew Aty 4t ty" [nstrument,
Lender may sive Borrower a notice idshiyiyi ier -V ¢ on which that
notice is Borrower shall satisfy] ) it 'th above in
this Secti - ' -

Lender i dcrower o pay adnestime charge ate {a and/or
reporting Lender in connects i

5. Property N v erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(2) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
agamst any risk, hazard or 11ab111ty and mlght provrde greater or lesser coverage than was previously

in effect. B 1gt ) ight

51gn1ﬁcar (A 1dlCe Uldat DOITOWEL Cyulg L Q 1nts disbursed
by Lende ti E@@lﬂmw t B¥Borrove s Security
Instrumer sunts shall bear interest at the Note rate from the dat ment and shall
e ey NOT@FHF!GIA%‘ g poymen

All insur: gqu d by Lender and rene Is of such pollcres shar S to Lender's
right to disapp ﬂ?!ﬂmmtelﬁs all name Lender as

mortgagee dnd/ot as an £ §pgs§‘iﬂ1€$ F t to hola policies and
renewal certificates. If Cender require: TOWEr prompt y g1ve to Lender all receipts of paid
premiums and renewal notlces If Borrower obtains any form of insurance coverage, it otherwise

required by Lender, for damage tion of, the Property, sucl r‘y shall include a
standard mortgage clause and shatinamepizender as mortgagee and/or asramadditional loss payee.

In the event of loss, Borrower shall give prompt notice to the finsurance carrier and Lender. Lender
may make proof of les ot made proraptly by Borrower. Unless and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasib ender’ s security is not During such repair and restoration period,
Lender shall have theright to hold suchsinsurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has:s campleted to Lender's satisfaction, provided that

such inspection shall be undertaken pro tg.? inay disburse proceeds for the repairs and
restoration in ngle payment or in aétie ; 2 ayments as the work is copripleted. Unless an
agreemen 1ade in wrltmg or Appl cabie Law requiies. es-foterest to be paid on su Jurance
proceeds, shall'not be requiregd pay Borroweriany interest or earnings 1 proceeds.
Fees for or other third parties; retain Borrower shall 1 out of the
insurance t.shall be the solg’obligation-of Borrower. If the res pair is not
economic Lendet's security. %]!\“1% sened, the insur 1all be applied
to the sur Security*Instrument,-whether or not thex ss, if any, paid
to Borrov roceeds shall be applied in the orde ion 2.

IS 3 S s

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any

610160
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
+ residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
= destroy, damage or impair the ProDertV allow the Property to determrate or commit waste on the
Property n the Property

in order ﬂ i& wdition. Unless
it is dete: i'to Sé @’mﬁﬁg not ecq ible, Borrower
shall pro fl F ldc; K . If insurance
or conde Wﬁ E I L! i Property,
Borrowe: :ponsible for repairing or Jestoring the Property only 3 released
proceeds for s Tlh:l&a 32 magdibutse §i@&eplf§)ﬂe on in a single

payment or'in a‘series my gt {f the insurance or
condemnation proceedi&%%@rﬁ iéialr rresg 93119 ro%;rty, Borrower is/not relieved of

Borrower' s obligation for the completion of such repair or restoration.

Lender or its agent may make re ies u and inspectic Property. If it has
reasonable cause, L endersmay inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower orlany persens or entities acting at the, direction of/Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccuratednformation or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limit o ERW Sentations concerning Borrower' s occupancy of

the Property as‘Borrower's principal resi gﬁ

9. Protecti f Lender's Interest inthie er Q*‘ ights Under this Sec f Instrument.
If (a) Bor fails to perform the cove: ients contained in this y Instrument,
(b) there »coceading that mightisi fect Lender's interes operty and/or
rights un ity Instrument (59 1A BrC g in bankruptcy condemnation

or forfeit ment of a lien whig affoin priority overt :rument or to
enforce 1 3y ‘Y Rarrower ¢ ahandaned th Lo may do and
pay for v ty and rights

under this Security Instrument, 1ncludmg protectmg and/or assessmg the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgag Cuilca vioi Lsasc 115Ul allgC g the Loan,
Borrower B@ saL Ing . If, for any
reason, th ASurance coverage requrred by Lender ceasesto be n the mortgage
degnate oo ﬂ@ﬁﬁiﬁfﬁ;ﬁm el o the
designate iu Tower sl the premiums
required | fe gnﬂiéhwwﬂiy ly in effect, at
a cost substantially equ1va1ent 0 the cos OrTrower of age<nsurance praviously in effect,
from an alfernate mortgdda ipshuen Selecin y Equivalent )Vl ortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retai payn 1-refu ISS Teser of Mortgage Insurance.
Such loss reserve shall be.non-refundab!e, notwithstanding the fact that the L oan is ultimately paid in
full, and [Lender shall'not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longes, require loss reserve payments if Mortgage Ins overage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insuranee. I Lender required Mortgage afas a condition of making the Loan and
Borrower was requiredsto‘make separately de51gnated payinents toward the premiums for Mortgage
Insurance, Borrower shall pay the premiu red. to maintain Mortgage Insurance in effect, or to
provide a.non-refundable loss reserve, uni Jér}% requirement for Mortgage Insurance ends in
accordance with any written agreemen; ~{‘, ek and Lender providing Such termination
or until te ation'is required by A:lble Eaw,, Noftiifig in this Section 10 afft Jorrower' s
obligatior interest at the rate pEovidedfin the No
Mortgage eimburses Lender’ purchases the No in losses it
may incu toes not repay the ed. Borrower is i e Mortgage
Insurance
Mortgage i i me, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance. "
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortoace Insnrance nnder the Homeowners Protaction Act of 1008 or anv other law. These
righ 1l 1l ¢ in
can( Viortg tocage inated
autc 1d coﬁmgmgmxgge Insux; 1s that were
une: 2 ion.

. NOTOFFICTAL!
11. Assignm tiiscellaneous Proceeds; Forfeiture. All Miscellaneous Pro ire hereby
assigned to and sh il g olemiment is the property of

If the Property is damaggdy gudh Miseelifnegus frocedils slhally bedppii#d to restoration or repair of

the Property, if the restoration or repair is economitally feasible and Lender's security is not

lessened. During such repair and restoration period, Lender shall have the right to hold such

Miscellaneous Proc: titLe an op v to insf Jroperty to ensure the

work has|been compléteditorLender's satisfaction, provided that such inspection shall be undertaken

promptly, Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as otk is complsted. Unless an agreement 1 Lwriting or Applicable

Law requires interest to'be paid on such Miscellaneous Proceeds, Lender shall not be required to pay

Borrower any interest or earnings on such Miscellaneous Proceeds.| [ the restoration or repair is not

economically feasit Lender's security would t d, the Miscellaneous Procecds shall be

applied to the sums secured by this Security Instrument;ywhether ormot then due, with the excess, if
any, paid to Borrower. Such Miscellaneous pds, shall be applied in the order provided for in

Section 2

In the event of a total taking, destructid f the Property, the Miscellaneous

Proceeds rlied to the sums's cuity Instrument, wheth ot then due,

with the ¢ “any, paid to Borrow

In the eve htaking, destructy e of the Propert e fair market

value of t 1€ akKing, destructior s is equal to or

greater th hre_sums secured vy this Security mstrup fore the
partial taking, destruction, or loss in value, unless Borrower and/Lender otherwise agree in writing,

the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

Form 3015 1/0T
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12.

13.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default lf any action or nroceeding. whether civil or criminal, is begun that, in
Lender's ent of Lender's

interest i1 j i SgBorro h a default
and, if ac 0 ‘re@eﬁmmngm 19, by tion or
proceedir i :I:IHQWI:E‘Ig enlp I\ ‘e of the
Property m i i AP l‘!n ler this
Security E}{! ceeds of any award or i} im for damages that al sle to the
impairme T i ferp BGigReahy . f ) Lender.

All Miscellangous Procaalmhluaket (BﬁmﬁysRmmdm.of the Property shall be

applied in the order provided for in Section 2.

Borrower Not Rele 1: Fork By [Lender Not'a Waiv sion of the| time for
payment or modificatiomof.amortizati onjof the sumssecured by this Seeurity Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall operate to release the liability
of Borrower or any essors in Interest of Borrower. Lender shal be reguired to commence
proceedings against any,Successor in Interest of Borrower or to refusetorextend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original/Borrower or any Successers in Interest of Borrower. Any|forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waivA ot C the exercise of any right or remedy.

Joint and Several Llablllty, Co-signe s.and Assigns Bound. Bofrower covenants

and agres tBorrower's obllgatlon ke joint and several. Hox , any
Borrower ~signs this Security ko 8ot execute the NoteA gner"): (a) is
co-signin rity Instrument ority ti grant and convey ¢ interest in the
Property ns of this SecuniAlfsiimenglBYis not personally pay the sums
secured b nstrument; and w’; A0TESS Lender and apy can agree to
extend, n nake any ToTS Witht regard it security

Instrument ¢ ote without\the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

610160
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"14. Loan Charges. Lender may charge Borrower fees for services performed in connection with

Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces p OF In yayment

charge (w | \éﬁ{i& s acceptance
of any su oy di tll-Cofistitute » right of action

ot 1 1y @fﬁ‘ KGR D .. oo

15.
be in wri mistﬂﬁ@w t be deemed to
have been given 10 Borrower \;yﬂen aile by ﬁrst cl all or'when tually delivered to
Borrower's notice addreth aj?&x rower shall constitute notice
to all Borrowers unless Applicable Law expressly requlres otherw1se. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly, nofify Lender of Bosrower' s.change of address..If [ ender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report [a change of
address through that speeified procedure. There may be only one designated notice address under this
Security Instrument atany one time. Any notice to Lender shall be given bysdelivering it or by
mailing it by first class mail to Lender' s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been givento Lender until actually,: ed by Lender. If any notice required by this
Security Instrument is also required under Ap hcable Law, the Applicable Law requirement will
satisfy the corresponding requxrement under'th ) , Instrument.

16. Governing'L Severablllty, Rulesiof Constructiof:. This Security Instrumeni shall be
governed deral law and the law ¢f-e jurisdrction g hich the Property is lo . All rights
and oblig butained in this Secur Instrmnent ar; )ject to any requiret d limitations
of Applic Applicable Law nii of implicitly allow the gree by
contract ¢ silent; but such g.shali be construed as a ainst
agreemen the event that any/pievisionor clause of 1ent or the
Note con: fe 1 flict shall not affect ott is Security
Instrument or the Note which canbe ZIven ClieCl WHIOUL UiC COMLICIILE Provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may"” gives sole discretion without any
obligation to take any action.

610160 =
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17.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a ) i s with Section
15 within 24 m ré&]tis rrower fails to
pay these pm ﬁi ' ig' invoke permitted by

19. Borrowe Q AIH&: litions,
Borrower ] llﬁ ?‘? féﬁgﬂwtﬁ.? & ued at any
time prior to earllest 0 i ve ays efore sa I‘E Proger p?jsuant to Section 22 of this
Security Mstrument; (b oun bId e % ify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as ifno acceleration had occurred; (b) cures any default of any| other
covenants or|agreements; (¢) pays all expenses incurred inenforeing this Security Instrument,
including, but not\limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for,the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's |interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secu vy this Security Instrument, continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money qrde ﬁ,' givified check, bank check, treasurer's check or
cashier's ch provided any such checiis-di oncan institution whose deposits‘are insured by a
federal agency, instrumentality or entitis0r ectt Funds Transfer. Upon réinstatement by
Borrower Security Instrument and:obligati g f fective as if no
accelerati scurred. However, § tl "acceleration
under Sec

20. Sale of | b{ Loan Servi Notice i T ial interest in
the Note Security Instriument) can b ne or . prior notice
to Borrower. A sale might result-in-achange-in-the-entity (knowi as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT SJI%LGI\II)I ERS Form 3015 1/0T
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken that t1me perlod will be deemed to be reasonable for purposes of this paragraph. The
notice of ac grtunity to cure given to Borrower tion 22 and the notice

<

of accele; Hul Suailt L0 oCCLI0IL 1o Stiag ¢ notice and

opportun mendis.

21. Hazardo T m ml T:! st those
substanct m ou m ﬁr 'e> E ental Law and
the follon m elfﬁ;l ei:ﬂ E ?ﬁ? Icts, toxic
pesticide: > 1cx§es volati ?é SO vex%s m;iter ials coriﬁ mngi asbestos or g)l 1de 7de, and

radioacti'v' aterials; (H)hBl akem(ﬂnum-gm&aeomdm‘! laws of the jurisdiction where
the Property | is located that relate to health, safety or environmental protection; (¢) I'Environmental
Cleanup'| in¢ludes any response action, remedial action, or removal action; as defined in
Environmental Law; aud (d) an “Environmental Condition" ‘means a ceadition that cause,
contribute ta, or otherwise trigger an Environmental Clear

Borrower shall not cal - permit the presence, use, disposal, stor clease of any Hazardous
Substances, or threaten toyrelease any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone clsg to do, anything affecting the Property (2) that is in violation of any
Environmental Law, hich creates an Environi _ondition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sente @ Ek 3 24, apply to the presence, use, or siorage on the

Property 0f small quantities of Hazard 85 that are generally recognized to'be appropriate
to normal residential uses and to maintex Bieperty (including, but not Jifnited to,
hazardou

Borrowes mtly oi ' tten oticelof (8 any investigation nand, lawsuit
or other : regulaloiy ag Or private papt e Property and
any Haze f ) dge, (b) any
Environn ol n :, release or

threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

610160 _
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date speclfled in the notlce, Lender at 1ts optlon may requlre immediate payment in
full of all fx ay foreclose
this Secu nal proceeding. Lend ﬁl&h ¢ all expenses

incurred Qﬁml& mited to,

o NOTGEEICIALL

Release. a ,nma se is QJIAELM d ‘elease this
Security | J‘ Wﬂ:ﬁ ﬂg g %W}S ﬁif ty ument, but
only if the fee is paid to a thir or services render € Cl afgmg of the fee is permitted

under Applicable Law. th e e Ollllty Recorder!

Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.

610160
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

\Opo /iyl
(Seal)

I:] Refer to the attached Sigrmgure Soradaitio S ignatures.
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Acknowledgment

State of /A/

County of £tk e__

This instrument was acknowledged before me on 10/14/15 by
JOEL R. CERDAN

My colfimissio
This instrument

Mail Tax State

I, affirm, under ¢ : Social Security
number in this document,

Loan origination organization. LA
NMLS ID 120301
Loan originator CHRISTIAN PAUL HENDRON
NMLSID 665119 S
{ml)g\NA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WiTH MERS Form 3015 1/0T
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VA Case Number: 26-26-6-0712535

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN

IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

OF VETERANS AFFAIRS

AGENT.
October. 2 DO,
supplement

NI TR RCIAEL,

e, WEHRTGASE SOMENY Wherey of

Instrument")
secure Borro

4000 WEST L rCOk

MERRILLVIL E, IN 46tie Lake County Recorder!

(herein "Lender") and covering the Property described in the Security Instrum
at 2004 ATCHISON AVENUE

WHITING, | 463¢

roperty Address

VA GUARANTEED [LOAN Ct
the Security [nstrume

‘ENANT: In addition to the cover
Borrower and Lender further covenant.

1its and agre
d agree as f

If the indebtedness secured hereby be guaran end or insured under Title 3¢
Code, such Title'and Regulations iss @ Gfgke. and in effect on the
govern the rights, duties and liabilitiess Lender. Any provis
Instrument ¢ her instruments exes [on with said in
inconsistent sid Title or Regut but not limit
payment of i connection W of the secured
provision the ot the sect

Covenant 1¢ ed

necessary to t
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{4th day of
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Jorrower") to

t and located

ents made in
JWS:

Jnited States

2 hereof shall

" the Security
ss which are
provision for
ness and the
3 pursuant to
o the extent



LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
“late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in

full amount e eligible for
such guarant gmm\ﬁ provisions of
Title 38 of tl et ee | indebtedness

hereby secur
other rights |
TRANSFER (
transfer of tl

assumption ¢

United States
An authorize
covenants ar

(a) ASSl

) ’Mm:mm &
L J;lﬁ‘ﬂsecurln Ps‘&#%%{r?ag any ?ﬁ%ﬁ%s&ﬁ

hie loan
ode.

disectior derd of Chap

transfer (“assumption™) of ‘the property shall also be subje

agreements as set fort
PTICN FUNDING FEE:

(

shall be payz
for the Depe
transfer, the
shall bear in
indebtedness

This fee is au

3729 (c).

(b) ASE
assumption ¢
agent for de
holder's owr
charge shall
loan to whict

50000 %) of the bala
2 at the time of transf
1ent of Veterans Affe
3 shall constitute an ac

one-half percent
the date of transfe
or its authorized a
gils to pay this fee
t already secured by

‘est at ihe rate hereiin provided, and, at the option of th

eof, shall be immediately d

L&

exercise any

payable upon
ability of the
37, Title 38,

to additional

i the property
nt, as trustee
t the time of
s instrument,
rayee of the
and payable.
of 38 U.S.C.

val to allow
ts authorized
revising the
ount of this
, Affairs for a

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider.

Yo

JOEL R__CERDAN -Borrower -Borrower

-Borrower

-Borrower

-Borrower

SEALS
~

VMP®.538R (0405).01
( ) I’l,{NDIANh‘\\‘\
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