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THIS REAL ESTATE MORTGAGE, made this |1 dayot_ ()t , 2015, between
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Mortgagor does hereby, covenant and agree with the Mortgagee:

l. To pay said indebtedness and the interest hereon as herein and in said Promissory
Note provided, or according to any agreement extending the time of payment thereof,
including future advances, if any, which advances shall be deemed secured by the lien of this
mortgage and shall be due and payable on demand with interest.

2. To pay prior to the delinquent date in each year, all taxes and assessments levied or
assessed upon said premises, or any part thereof, and, upon demand by Mortgagee, to exhibit
receipts thereof.

3. To pay after the same shall become due under the ordinances, requirements or
regulatior ortion thereof are
situated, ¢ [,1122? ?1 : emises, and upon
demand b ()o ex 6 recelpts Cere A '
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5. To keep all I'ngs s th beupon said premises at any time during
the continuance of saidiindebtedncss insured against loss o damage by fire (with extended
coverage endorsement) for the full replacement insura & of said buildings and

fixtures; to make all sins recoverable upon such policies payable to the Mortgagee by the
usual mortgage clause to be attached to such policies; and to exhibit to or deposit with
Mortgagee all of such policies upon Mortgag,e., s request.
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6. In casc default shall be ma{@e‘»ﬂ S yanent of any installmeni of said note or of
interest thereon when due or if thefsghallbea k:t ‘e on the part of theVMlortgagor to comply
with any t, condition or;pr vision-ofti 1'skmortgage then ite and the whole
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7. Upon commencement of any proceeding to enforce or foreclose this mortgage, or any
time thereafter until expiration of the period of redemption, Mortgagee shall be entitled as
a matter of right, without notice to Mortgagor or any person claiming under it, without regard
to the solvency or insolvency of persons liable for the payment of the indebtedness hereby
secured, without regard to the then value of the premises and the adequacy of the security,
and whether or not the same shall then be occupied by the owner of the equity of redemption,
to the immediate appointment of a receiver with power to take possession of said premises,
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to collect all rentals and profit thereof and to hold and apply the receipts as the court may
order for the benefit of Mortgagee and the maintenance of the security.

8. Ifthe note and mortgage, or either of them, shall be placed in the hands of an attorney
for collection or foreclosure, or if the Mortgagee voluntarily or involuntarily becomes or is
made party to any suit or proceeding relating to the premises or to this mortgage or said note,
Mortgagor shall reimburse Mortgagee for its reasonable attorney's fees, costs and expenses
of procuring abstracts or other evidence of title and title insurance in connection therewith.

9. Upon any default Mortgagee is hereby empowered to enter upon and take possession
of the premises, to let the same, to receive all rents, issues and profits thereof either due or
to become due and apply such recelpts n payment of necessary charges and expenses and
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11.  Mortgagee shall have the right to inspect the premises at all reasonable times and
access thereto shall rmi t pu
12.  No assignment, lease fora term of more than three (3) or alease of any duration

which includes an optien to purchase, or conveyance or contract to sell all or part of the
Premises (“Transfee”) 'may be made without Mortgagee’s prior writtcn consent, which
consent may be withheldfor any or no reason. Any Trans{cr made or attempted to be made
by Mortgagor shall result in Mortgagor: s‘default hereunder, and Mortgagee shall be entitled

to recover a1 pursue all remedies aaableess at law or in equity. and exercise all of its
rights hereund 5 :
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13. In of default of Mortg"wor undem:any covenant aent contained in
this mortg the l11aited pu‘rpg;; G (:omectmg such de agee, at its option
(whether «¢ we the whole thiehtedness hergh ind collectible or

I’lOt), may (a) CIicCi i€ insurance dpove proviaed 101 and pay uie reasonable premiums and
charges therefor; (b) pay all said taxes and assessments without determining the validity
thereof (unless Mortgagor has instituted proper legal proceedings to test the validity of such
taxes or assessments and has deposited with Mortgagee security therefore acceptable to it);
and (c) pay such liens, and all costs, expenses and attorney's fees herein covenanted to be
paid by Mortgagor; (d) pay all water charges; (e) make repairs on any part of the premises;
and all such disbursements, with interest thereon from the time of payment at the highest rate
allowed by law, shall be deemed a part of the indebtedness secured by this mortgage and
shall be immediately due and payable by Mortgagor to Mortgagee.
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14.  Proceeds of any insurance policies received by Mortgagee by reason of loss or
damage by fire and damages received by Mortgagee under condemnation for injury to, or
taking of, any part or all of the premises may be invested in the premises in respect of which
they were collected. Such proceeds or damages not so invested shall be applied to reduce
the principal of the Promissory Note and to reduce the amount of payment required for the
release of lots and improvements in respect of which they were collected.

15. Mortgagor intends that this mortgage has been granted as a “purchase money
mortgage” pursuant to Ind. Code § 32-29-1-4 and secures indebtedness incurred as a result
of Mortgagor’s purchase and acquisition of the Premises.

INWITNESS WHEREOF, the Mortgagor has executed this Real Estate Mortgage on the date
first written abowvt '
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efore me, the undersigred, a Notary Publie,in aad for said County and State, this M day

of 8 - =, 2015, personally qappeared before me this day in person

WJaur < Sbe@ eon behﬂ‘i of BZBroperty Solutions, LI.C, 2nd acknowledged

that he signed the sgoing Real Estate Norigage as hisafuly authorized, free dnd voluntary act, for
the uses and purp herein set forth. =8 F
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County of Residence: LO\\C@

My Commission Expires: YSAO\9 3, 2025

Laffirm, under the penalties for perjury, that Thave taken reasonable care to redact each social
security number in this document, unless required by law. William A. Ferngren

;' Notary Pubile - Seal
- State of Indiena
Lake County

My Commission Expires May 3, 2023

This Instrument Prefiared By And Return To:
William A. Ferngren, Esq., Ferngren Law Offices, LLC, 570 Vale Park Road, Suite B
Valparaiso, Indiana 46385, (219) 464-4500, bill@ferngrenlaw.com

Page 4 of 4



