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Words 1
in Sections
documer

s are defined
s used in this

GV
9th
®)
WIFE

Borrower is
© "MERS" is\Mortg ] .
corporation that is acting. sole e o 's successors and assigns.

under the laws of Delaware, a umber of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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Lenderisa a LIMITED LIABILITY COMPANY
laws of THE STATE OF MICHIGAN

"Lender™ is UNIVERSITY LENDING GROUP, LLC

30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, Ml 48334

E)
2015

"Note" means the promissory note signed by Borrower and dated October 9th
. The Note states that Borrower owes Lender
ONE HUNDRED NINETY FOUR THOUSAND SEVEN HUNDRED FIFTY AND NO/100

organized and existing under the
. Lender's address is

Dollars ) | _Borro ) pay this
debtinr ) in il map later ¢
debt i Poeatrient'ts

7 i 1 d ransfer of
Comsin i N O OFFTCTAT!
(¢)) ol W E? m yment charges
and late cl ,sm% er the @:ﬁ:ﬂ%ﬂ éggﬂgd dtﬂg this ecumy trument, plus
interest. the Lake County Recorder!
(H) iders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are'to be executed by Borrower [check box as applicable]:
[] Adjustable Rate Rider [} Condominiuin Ride _|  Second Home Rider
B Balloon Rig [ ] Biweekly Payment Rider = 4 Family Rider

VA Rider [ 1 Planned Unit Development Ridex

1 Othet(s) [specify]
@ pplicable"Law"/means all controlling applicable federal, state and local statutes,
regulatic ordmanbw and admlmst....ive rules ang orders (that have the effect of law) as well
as all ap
) d Assessments" means all dues, fees,
assessm ower or the Property b Jominium
associati
x) ft ransaction
originate tt electronic
terminal authorize
a finan imited to,
point-of mated tell ti a elephone,
wire traiisiers, and auiomated Ciearmgnouse iransiers.
L) "Escrow Items" means those items that are described in Section 3.
o) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANS PROPERTY

This Se 2 eCthsj;OLen}(alrmge repayment of ] renewals,
extensic IENQIFIE‘I lem :nants and
agreems m tr $ purpds wer does
hereby g 151(? '%i w 3| Lender's
successt ass1grg$ and to ltil¥e successors an aszg the ollowing described

property locuted in thethe Lake County Recorder!
COUNTY

— o

cording Jurisdiction]
of La
[Name of Recor ding Jurisdiction]

LOT NUMBERED\14 ANDTHE SOUTH 5 FEET OF LOT NUMBERI

KNICKERBOCKER MANOR11TH ADDITION, TO THE TOWN OF MUNSTER, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 35, PAGE 11 IN THE OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA.

which ¢ 5(;‘:
. % [mwf:u r-‘: J:
Munster O Windiznad _@321 \ddress"):
HﬁJ AN \ [Zip Code]
ST | | )
'H all'the 1 I e perty, and

all easc¢iiieiits, dppuriciiaiices, and LxXiures Now or nereamer a pait o1 uie pxuperty. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
and Late

Charge: v ym § lenced by
the Not zyment charges and late charges due under the Na shall also
pay fun FF m (s hieg unde > and this
Security 1€ Am @ IT A check'a nstrument
receivec £ Plﬁ;) i&ﬂlﬁglﬁiﬁl&y to Lender
unpaid, Ler may re qx t any or a sﬁsequeu payments I“aer Note and this

liire
Security Instziment betﬁil hadeor Gmlll:ﬂtﬁy r:!s selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whaose deposits are insured by a federal
agency, trume: ALy, entity, or (djlectronic Fuand Transfer

yments are deemed received by Lender when received at the location designated in
the Note or at such otherlocation as may be designated by Lender in accordance with |the notice
provisions in SectionyiS. LCender may return any payment or parfial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its righis toréfuse such payment or paitial payments in the future, but Lender is not
obligated to apply such payments at the tima such payments are accepted. If each Periodic
Payment is applied as of ifs scheduled di ender need not pay interest on/unapplied

funds. Lender may hold such unappligd SBorrower makes payment to bring the Loan
current. If Borrower does not do ithin—ar pease period of time, Lender shall either
apply st Is or return them to B siied earlier, such fun be applied
to the o wrincipal balance gnder;thesiNote immediately prior (o fo No offset
or clain wer might have it theffuttire against T.cnde Borrower
from m due under the ‘Ngid andsth ity Inst rming the

covenar

4. Applcauon ui I—‘aymcma OI rroceeds. Lxcept das ouieiwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges; second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note. '

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

7 Periodic

Paymen £H I? tﬂgm ngnigd W to provide

for pay nts du€ r:% S gsess ents and o1 can attain

priority 3¢ @n}l&n arce R leasehold

paymen m t Pmﬁ‘ EMM !fox ¥ insurance

requirec £ l&lﬁ ion 5; d% eb j ar ' any sums

payable by .:(‘!:v]é‘li 0 eﬁlﬁi’fﬁgﬁo %g% tsfoi?ﬁﬁgggg‘ﬁsﬁn premiums in
€

accordar - with the frbvisidadf Seciomintyhieitns led "Escrow liems." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall.be an Escrow Item. Borrowershall promptly fucnish to Lender jall notices
of amotints to be paid dnder this Section. Borrower shall| pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds forany oz all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for,aiy.of all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when“and where payable, the amounts due for any Escrow Items for which
payment of Funds,has beén waived by Lender and, if Lénder requires, shall furnish|to Lender
receipts evidencing such payment within s ime period as Lender may require. Borrower's
obligation to.make such payments and t¢ le receipts shall for all purposes be deemed to be

a covenan{ and agreement containedSin® .strument, as the phrase "covenant and
. q A v . p R
agreem is used in Section 9. gated to pay Es¢ s directly,
pursuan aiver, and Borrower int due for an Escrow ender may
exercise under Section 9 dipayp mourf and Borrower sh obligated
under S pay (o Lender anyisuel ams ender may reye " as to any
orall E ny time by a no JUTAND o I upon such
revocat] pay (0’1 i a n required

under tlll\) JoLuvil v

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, mstrumentahty or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

nder shall

account it i ithRESP aortage of
Funds h , ‘efQ ﬁgmms%§ notify B quired by
RESPA, elig cedsally t@ mal 10rtage in
accorda K I’N)myl: ﬂmnmgylﬂ' deficiency
of Fund JA Lo, | B :quired by
RESPA, and JI'I’OWEI' sln w :i?amou l:ﬁnecesii élﬁ lg‘ deficiency in
accordance with RESPﬂ‘lﬁt nun@:ﬂm er! ‘

ron payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender '

Charges;, Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which car attain) priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Commmunity /Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esciowgitems, Borrower shall
pay them in the manner provided in Section 3.

rrower shall” promptly discharge any Yien which has priority over this Security
Instrument unlesshBorrower: (a) agrees in writing,to_thefpayment of the obligation secured by
the lien in a manner acceptable to Lender only so long as Borrower is performing such

agreement; (b) contests the lien in e\,@m{’? defends against enforcement of the lien in,
legal proceedings which in Lender's opi htosprevent the enforcement of ihie lien while

those pr dings are pending, but:o praceedings are concluded; c) secures
from th ~of the lien an agres satisfactoryite: Lender subordinatin en to this
Security . If Lender detesmines-that any! part of the Property to a lien
which « ity over this Sl tosty , Lender may r a notice
identify thin 10 days of@teslaieon-whi jic ower shall
satisfy t it the acti t Torth at b

Lender may require Borrower to pay a one-time charge for a real esiale {ax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

\ ges descril tay obtain
insuranc oA i " . Lay abligation
to purct q%ymggt%fm 1all cover
Lender, 0 mrﬂgnmwrlm m u1‘ 1 ty, or the
contents iabt 1 I;gm provid r or lesser
coverag ) }?b ﬁfﬁ# g;p“deé h%)g: Q. insurance
coverage s¢ dme significan exce co of inSurance-that Borrower could have
obtained. Axnj amountfﬁﬁnfx&k# ar tiseseansithiestrdl become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payauent,

[ insurance policies required by Lender/and renewals of such pelicies shall be subject
to Lender's|right'\to disapprove such policies, shall include a standard mortgage elause, and shall
name Lender as mortgagee and/or as an additional loss payee. Ienderyshall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender [all receipts of paid/premiums and renewal netices: If Borrower obtains any form of
insurance coverage; notsotherwise required by Lender,«for damage to, or destruction of, the
Property, such policy shall include a standard, mortgage clause and shall .name Lender as
mortgagee and/or as an additional loss pay :

6 11 giv

1 event of loss, Borro u.‘?

pt notice to the insurance carrier and

Lender. der may make proof of ﬁ if ot made g ptly by Borrower. Uni ender and
Borrowt vise agree in writing L peeeds, whether or i inderlying
insuranc iced by Lender, stall be/appii Storation or repair ¢ rty, if the
restorati seconomically feasiblezazd:lgnder’'s security is not iring such
repair a riod, ‘Lender shatt/hawe sie tight to hold suc eeds until

Lender 1 I ty t s completed
to Lender's satisfaction, pluvmeu at sucii mspecuon sndll bpe underiaken proipuy. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts

unpaid t s y , (b) any oth thts (other
than the }E)m i i ¥ insurance
policies Properfy, insofar as suc! rrgEtstaxr(eh gpliu : ge of the
Property m NﬂTﬂ@E I‘ el i repaifforfresio erty or to
pay amc pdid un or Br x, " N
Qg‘fﬂﬂ#lﬂgi ) B ,ij ﬁ? ty orrower's
principal pésiderce wﬁm 60 days after t e%{ecuttréo) of t & ec ty nsn ent and shall

continue to ofcupy theﬂi@rlyakﬂ) 1‘ tlat least one yeor after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be

unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

Preservation, Maintenance and Protection of the Property; Inspections.
Barrower shall net destrey, damage or impair the Property, allow the P ty to deteriorate or
commit waste on thesProperty. Whether or not Borrower is|residinggingth€ Property,| Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its conditions Unless it is determined pursuant to Section 5 that |repair or
restoration is not ecenomically feasible, Borrower shall.promptly repair the Property if damaged
to avoid further deterioration or damage surance or condemnation proceeds dre paid in
connection with damage to, or the takiu Poperty, Borrower shall be responsible for

repairing or restoring the Property &r released proceeds for such purposes.
Lender fishurse proceeds for th ation in a single payment a series of
progrest 1s as the work is co deIfthe insurance or condemnatio :ds are not
sufficier ur restore the Property, Borroy ot relieved of Bost gation for
the com Inrepair or restoraf ‘

8] -MA“‘*‘ tries upon i Property.
If it has Ce 1 he 1 { the i1 Property.

Lender shali give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-08 (0009) (Page 80f18).



connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecti ] S¢ liring the

Property m 2 o 2) pay ured by a
lien wh c%mgﬁ )iziﬁean il c) paying
reasonal mm ﬂf%‘ﬂ%ﬁ' s Security
Instrume oSl Property
;nclude§ 1t i T]é[{g 2 (9{] %q'% W i“f}’d%- replace or
oard up doorsfand windows, ram water from iminate’ building ox_other code
violation dangerouthﬁdlilﬁk ﬁg@ﬁﬁeond;enf Although [ender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. Tt'is agreed that Tender incurs no liability for not taking any or all actions
authorized under this Section 9.
ty amounts disbursed by Iender under this Section 9 shall become additiorial debt of
Borrower secured by this Security Instrument. These amounts shall bear intergst at the Note rate
from the date of disbussement and shall be payable, with such interesiyupon notice from Lender
to Borrower requesting payment.
this \Security Instrument is on a leaschold, Dorrower shall comply with all the

provisions of the lease. if Borrower acquires feetitlc tosthe Prope:ty, the leasehold and the fee
title shall not merge unless Lender agrees to the;merger in writing.

Mortgage Insurance. Ifcksne iged Mortgage Insurance as a condition of
making the ]oan, Borrower shall payAfie:premiuims y€guired to maintain the Mortgage Insurance
in effec for any reason, the Moriphg¢e dnsurance{coverage required by Lender ceases to be
availabl the mortgage insurer; vious| ed such insurance "ower was
required sparately designatel ents tovard-the premiums o [nsurance,
Borrowt ke premiums reqiTen.io overage stbstan ent to the
Mortgag wviously in effé A substantially e cost to
Borrow: [ iously in effect, from ge insurer

selected Uy LEnuer. 1l Suvsiudiludily equivdlent lviorigage insuiance Coverage iS5 iot available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain n 'r is not a

party to D nt 1

uferseva an lg Hms? 0111151 slu§ insuran m time to
time, ar i or reduce
losses. m;@mn FMALHSL Ky mortgage
insurer equire the
mortgage i ,r’!(:l?rlfaﬁz paym(ggq?glégalngiource 0 OMO%@:; ucer may have
available” (which may iidnete fusdcad mlmtth@ge ge'premiums).

i a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any ether entity, or any affiliate of any of the foregoing, may receive (directly or

indirectly) amounts that derive from (or tight be eharacterized as).a.portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or| reducing,losses.If such agreement provides that an affiliate" of Lender takes a share of

the insurer’s risk in‘exchange for a share of the premiums paid to insurer, the arrangement is
often termed "captive reinsurance.” Further:

) Any such agreements will not affect the amounts that Borrower has [agreed to
pay for Mortgage, Insurance, or any other terms of.the Loan. Such agreements will not
increase the amount Borrower will owe Mortgage Insurance, and they will not entitle
Borrower to any refund.

b) Any such agreements se rights Borrower has -if any- with
respect to the Mortgage Insurance-under-the-Fic Q ners Protection Act of 1998 or any
other I >se rights may inchid@ithe right aceive certain disclosure quest and
obtain n of the Mortgags Insurance, to hiave the Mortga e J- srminated
automa ¥ to receive a refulidiof any Mortgage Insuran that were
unearn f\quct '

£ Miscell iture s Proceeds
are hereb y assigiled (0 aila snall be palu (o Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened the Miscellaneous Proceeds shall be applied to the sums
secured y, paid to

Borrow MWW? £§ ection 2.
in_valy perty, the
Miscell: ¢ 3 ,
o NOTOEEIGIAR
the fair ;l:]éfg a#Baﬁroper y 1m‘ﬁ§1a§alw?ok]ﬁ6 p %al ng destrirc mm 0‘:",}11:)(;151

in valuei qual to orfdredt @mseacatedhy this Security (nstrument
immediately before the partlal takmg, destruction, or loss in value unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount |of the Miscellaneotis Proceeds multiplied by_the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by {b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value“of the/Property immediately before the partial taking, destruction, or loss
in value is| less than_thedamount of the sums secured. dmmediately before the partial taking,
destruction, or loss in value, unless Borrgwer, and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be apphe gcured by this Security Instrument whether
or not the'sums-are then due. )

@

he Property is abandon f, after notice by Lend Borrower

that the ing Party (as defined e} offers to make an to settle a
claim fc rower fails to respon g ithin 30 days aft the notice
is gives authorized to Calleei znd apply’ the Miscellane either to
restorat th f)perty or it 3 secured by this Se t, whether

at e ¥

or not hg t ty that « cellaneous
Proceeds or the paity dgaiiist Wiioiil HOITOWEL 1iaS a rigiit 01 aCuilil il 1egaia o Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Nof/Released; Forbearance By Lender Not & Waiver. Extension of
the time for payment or mo% me gl surhs secured by this Security
Instrument granted by Lender to Borrower or any Successor in Iuterest of Borrower shall not

operate to release the Nlﬂ ﬁ £ cas AL{ dest of Borrower. Lender
shall not be requifed & rI}Dro EE’ Q}E in Interest of Borrower or
to refuse to extenrm ? xi(;g Eiﬁ w ge sums secured by
this Security Instrument y reason o any mand W riginal \Borrewer or any
Successots i Interest (RS Adez i exercising any right or
remedy |including, without limitation, Lender S acceptance of payments from third persons,
entities pr Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or_pieclude the exercise,of any righi,or remedy.

130 Joint| and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be |joint and
several. However, any, Borrower who co-signs this Security Instrumenisbut'does not execute the
Note (a "co-signer"): (a) is|co-signing this Security Instrument only to mortgage, |grant and
convey the co-signer's-interest in the Property underthe terms of this Security Instrument; (b) is

not personally obligated.i0 pay the sums secured by, this.Security Insirument; and (c) agrees that
Lender | and any other Borrower can agree extend, modify, forbear or make any

accommodations with regard to the te it eurity Instrument or the Note without the
co-signer's.consent.

Subject o the provisions o uccessor in Interest of Borrower who
assumes Borrower's obligations unds 3 ment in writing, afid is approved by
Lender, shall obtain all_ of Borrov nefits under this-Security Instrument.
Borrower shall not be released from ipations and liability under this Security
Instrument unless Lender agrees to suc Y rmng The cevenants and agreements of

this Security Instrument shail bind (except as prov1ded in Section/20) and benefit the successors
and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from B :nder may

Faymen it g rﬂmgﬂﬂf iﬁcub il 8 ot
ayn i ided fi
ﬁ:ﬁlrzaryt m;ﬁﬂ FJQM' { :}",n(li:nt (t);
]33;:2}‘:‘: e T 1§s DR AP e B‘i%f)eéw B 2ising out of such
Notices.tIAt Nules divep by Byrdbecarridaie! in connec'o with this

Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have heen given to Borrower when mailed by first class mail or
when actually delivered to'Borrower's notice address.if sent by other means. \Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. | The notice‘address shall be the Property Address unless Borrower has designated a
substitute notice addiess by notice to Lender. = Borrower shall piemptly notify Lender of
Borrower's| change of address.  If Lender specifies a procedure for reporting Borrower's change
of address;, then Borrower shall only report a “change/of acldress through that specified
procedu There,may bé only one designated notice address under/this Security Instrument at
any one time. Any notice to Lender shall bg,given by delivering it or by mailing it by first
class mail to Lender's address stated he fL.ender has designated another address by
notice to Borrower. Any notice in counse ithsifiscSecurity Instrument shall not be deemed
to have r.given to Lender until AcHal pivedoy-Lender. If any notice » ed by this

<

Security nent 1s also required \pplicab v, the Applicable Lav ement will
satisfy t onding requiremer i |

1 5 Law; Severabi ‘Rulegof Construction. I [nstrument
shall be fe aw and th WAN"*\ risdiction in whi is located.

All rigt o0 t 1ty Instrament ar Juirements
and limitations of Appicanie Law., AppiCanie Law filigil €XpuiCiuy O 1iipuadiuy allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument. :

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section Property,

includin d Eﬁw S XD et |, contract
for deec sales comiract or es ogvr:;lr eggrt:ﬂ rtgzsmte., f ransfer of
le by ) -
ety - NCET, !
! M) e om JQLALWN S ransferred

(or if 1 W | ial 4 in W s sold or
transferred) .u:)Iu?{Ee%d!rjsB %E‘ﬁl tm%ggﬁigdgﬁ rﬂy@ ri:gb{rleq{m\ te payment in
full of all suué securedBy@hi ﬁtﬁﬂﬂlﬂ’ﬁy Howevartiieaplion shall not be exercised
by Lender if such exercise is prohibited by Applicable Law..

Lender exercises this option, Lender shal! give Borrower notice of acceleration. The
notice shall provide_a period lof not less than 30_days from the date the motice is given in
accordance with| Section 15 within which Borrower must pay all sums secured by this Security
Instrumy If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withoutyfurther notice or demand
on Borrower.

\ Borrower’s Right to Reinstate After Acceleration. |If Borrower meets certain
conditions, | Borrower_shall have the right to have ecaforcement of this Security I[nstrument
discontinued at any time prior to the earlipst,of: (a) five days before sale of the Property
pursuant_to any power of sale contained{u) th Security Instrument; {b) such other period as
Applicable.Law might specify for the4éihtinationlo '- ower's right to reinstate; or (c) entry of

a judgment enforcing this Security 3 ment. -Tho.nditions are that Borxt (a) pays -
Lender sswhich then would Security Instrument and te as if no
accelera ~curred; (b) cures other covenanis o; 5; (¢) pays
all expe i enforcing ftument, includis imited to,
reasonal s, property inspe luation fees, and red for the
purpose °r's interest 1 1 rights 1strument;

and (d) LdKES SUCH dCLIVil a5 LENUET [Mdy T€dS0Ndbly Tequile L0 dSSuie Uldl Lelael S interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer; Borrower will be
given written notice of the change which will state the name and address. of the new Loan
Servicer n RESPA

I3 al
requires jth Wce i ving iging gif the thereafter
the Loa Y /aamnﬁlfelpﬁiaﬁr of the\ ;gage loan
servicin ns mm 1 ﬁ;mn' rred to a
success¢ Servig e A6t m K *inless provided
by the N u : .

" e ARG CESSC EORSEREROE. . s wcton
(as either an individudtli@lnakﬁl(}lﬁiﬂlﬂgf Rﬁcbﬁdems!es from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Barrower or
Lender has notified the otlier pacty. (with such notice.given'in compliance with the requirements
of Section 15) of such alleged breach and affordeéd the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must eiapse before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and oppertunity to cure
given to Borrower pursuant to Section 22 and the“notice/of acceleration given to Borrower

pursuant to Section, 18 shall be deemed to satisfy,ihe notice and opportunity to take |corrective
action provisions of this Section 20.

Hazardous Substances. Asiused i3, Section 21: (a) "Hazardous Substances"
are tho: stances defined as toxil ense substances, pollutants, or” wastes by
Environ tal Law and the following ‘ ses: oasoline, kerosene, other flani e or toxic
petroleu Tu toxic pesticidg: volatile solvents, ma containing
asbestos ldehyde, and radicactive material J' "Environmental ns federal
laws an jurisdiction where the: : safety or
enviromn , remedial
action, ronmental

Condition" imeans a condition —that —cai—cause, coniribut€’ (0, or otherwise irigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Pranerty. If Borrower learns, or is notified by anv covernmental or

regulato Dy party, g n of any

Hazard f(y %) Eecessdry s Bo: o e ke all
roaa e s i AOAARCEECER o o e 5
syt NP R FICIAL!

UM G CEMEn e PSP £EPeror v o agree as
the Lake County Recorder!

Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach| of any covenant or agreement in this Security
Instrument (but notprior to accelerationinder Section 18 unlesszApplicable Law provides
otherwi The notice shall speci (a) the default; (b) the action required tg cure the
default; (c) a date, not'less than 30 days from the date the notice is given to Borrower, by
which the default must be'cured; and (d) that failure to cure thesdefault on or before the
date sp¢ ied in"the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale/of the Property. The notice shall
further orm Borrower of the right to reinstate afier acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclost

follows:

@ER default is not cured on or before the date

specified in the notice, Lender at ity<opiion may fe: o ire immediate payment it full of all
sums se i by this Security Instguthent-without Fo! ﬁ. her demand and mas iclose this
Securit; ment by judicial progeeding:' Eendeflshall be entitled to o expenses
incurre: ing the remedies provided in'thisSection 22, including imited to,
reasona ' fees and costs of title.cvidefice,

Ugon “nayment of @it gutsssecured by this 3 it, Lender

shall re It 1 7 asing this
Security Insirument, bui only if the fee is paid to a third parly for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

—  (Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 9th day of October 2015 ;

before me, the undersigned, a Notary Public in and for said County, personally appeared
JOHN P DEMPSEY AND DINA S DEMPSEY , HUSBAND AND WIFE

and acknowledged the executioll

My Con

This insiru

able care to redact each

Social Security number in.this st wequ oA D) (v =z

(name)

NMLSR ID: 213179
NMLSR (L.0.) ID: 780846 (Joe Spies)
Loan Originator: ~ UNIVERSITY LENDING GROUP, LLC
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