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A

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) “Loan” means aIl amounts owed now or hereafter under the Debt Instrument, including without limitation
principal, interest, any prepayment charges, late charges and other fees and charges due under the Debt
Instrument, and also all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [mark as applicable]:

N/A Leasehold Rider
N/A Third Party Rider

N/A Other(s) [specify] N/A

(H) “Applicable Law” means all controlling applicable federal law and, to the extent not preempted by federal
law, state and local statutes, regulations, ordinances and administrative rules and orders (that have the effect of
law) as well as all apphcable ﬂnal non- appealable Jud1c1a1 opmlons
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THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA,
TO-WIT: LOT 32 IN PINE HILL ESTATES UNIT 1, AN ADDITION TO THE TOWN OF SCHERERVILLE,
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 89 PAGE 63, IN THE OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA. PID #:45-11-21-405-007.000-036
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accordance with) the Debt Instrument or-at such-other locationas-may be designated by Lender in accordance
with the notice provisions in Section 13. Subject to Applicable Law, Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future.

2. Application of Payments or Proceeds. Unless other procedures are set forth in the Debt
Instrument or Applicable Law, Lender may apply payments in any order that Lender deems appropriate.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Debt Instrument shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) has disclosed such lien to Lender at application for the Loan or agrees in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien that can attain priority over this Security Instrument and which was not disclosed on
the application for the Loan that Borrower provided to Lender, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions satisfactory to Lender set forth above in this Section 3.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

4. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
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of the insurance coverage so obtained might significant!y exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 4 shall become additional debt of Borrower
secured by this Security Instiumént. These,amounts shall bear interest. at the rate applicable to the Debt
Instrument from time;to time, from the date of disbuxsement and shall be payable, with such interest, upon notice
from Lender to Berrower requesting payment. ,

All insurance policies required by endet and rencwals of such policies shall be subject to Lender’s

right to disapprov k policies, shall includg~ standardino#Bese clause, and shall na ender as mortgagee
and/or as an addit vee and Borrowgr further agrees'fo-generally assign rig! surance proceeds to
the holder of the wnent up to the ameyunt of the outstanding loar bals n Lender’s request,
Borrower shall pr > Lender copies‘ofiall pohcles renewal cert "paid premiums and
renewal notices. tains ‘any forrn or msuranw coverage, nof ired by Lender, for

damage to, or des B tuse and shall name
Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to generally assign rights to
insurance proceeds to the holder of the Debt Instrument up to the amount of the outstanding loan balance.

In the event of loss and subject to the rights of any lienholder with rights to insurance proceeds that are
superior to Lender’s rights, the following provisions in this Section 4 shall apply. Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest

>
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or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise,
Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Debt Instrument or this Security Instrument, and (b) any other of Borrower’s rights .
(other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Debt Instrument or this
Security Instrument, whether or not then due, subject to the rights of any lienholder with rights to insurance
proceeds that are superior to Lender’s rights
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Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to ifs condition. Unless it is determined pursuant to
Section 4 that repair or restoration is not-economically feasible, Borrower shall.promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsi of repairing or restoring the
Property only if Lender has reéleased proceeds for such purposes. Lender maysdisburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance
or condemnation| proceeds are not sufficient to repait or restorg the Property, Borrower is not relieved of

Borrower’s obligation for the,completion of such repair orrestoration. -

_ Lender or| its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, lender may mspect the integiox)pf:the m‘provements on the Prope Lender shall give
Borrower notice at the time of or prior to such:ajnterior inégeétion specxfymg such reasoriable cause.
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8. Protection of Lender’s interest in the Property and KRights Under tiis Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument or any
obligation that is secured by a lien that is superior to this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of any lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in
the Property and rights under this Security Instrument, including protecting and/or assessing the value of the
Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: ()
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain
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water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 8, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate applicable to the Debt
Instrument from time to time, from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

9. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, subject to the rights of any lienholder with rights to Miscellaneous
Proceeds that are superior to Lender’s rights.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or renair is economically feacihle and I ender’s security is not lessened. During

such repair and re efider shall have the right to hol oceeds until Lender
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

Subject to the righis,of any.lienholderswith rights,to Miscellaneeus, Proceeds that are superior to
Lender’s rights, in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied\to the sums secured by this Security Instrumk hether or not then due, with the
excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument.immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise;agree in writing, the sums secured by this Security

Instrument shall be reduced by the amount of the: Imsmel‘a'seous Proceeds multiplied by the following fraction:
(a) the total amount *he sums secured un*nedlately befaietthe partial taking, destruefion, or loss in value
divided by (b) the i et value of the Prowdrty nnmedlatelv hefore the partial takir struction, or loss in
value. Subject to ts o any lienholder-With rights-to VIlscellaneous Proceeds t superior to Lender’s
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In the rtial taking, dest“uctron OI-108S 31 value of the P hich the fair market
value of the Prope before the pa.l'tldl m{mg) Qestructlon ; than the amount of
the sums secured t orrower and Lender
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Instrument whether or not the sums are then due, subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to Lender’s rights.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due, subject to the rights of any lienholder with rights to Miscellaneous Proceeds
that are superior to Lender’s rights. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such a default by causing
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the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2, subject to the rights of any lienholder with rights to Miscellaneous
Proceeds that are superior to Lender’s rights.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of

Borrower or in amounts less than the amount then due; shall not bea waiver of or prectude the exercise of any
right or remedy. .
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Borrower’s default, for the purpese of protecting Lender’s interest in the Property and rights under this Security
Instrument, including; but not limited to, attorneys’ feesiproperty inspection and valuation fees. In regard to any

other fees, the absence of express authority in this Seewity ifistrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such'fEe-“Lender may not charge fees that are expressly
prohibited by this ity Instrument or by Applicable Eaw!

Ifthe L wject to a law which sets maximumiloan charges, and nally interpreted so
that the interest ¢ au charges collected: or to' be gollected in con e Loan exceed the
permitted limits, ] rch loan charge‘shalbe fediices by the amouni educe the charge to
the permitted limi s already colleétedntoin Borrower whic titted limits will be

refunded to Borro b 1 ved under the Debt
Instrument or by making a direct payment to Borrower. If a refund reduces principai, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided
for under the Debt Instrument). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. Unless otherwise described in the Debt Instrument or in another agreement between
Borrower and Lender, the following provisions regarding notices shall apply. All notices given by Borrower or
Lender in connection with this Security Instrument must be in writing. Any notice to Borrower in connection
with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that
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specified procedure. There may be only one designated notice address for Borrower under the Loan at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

14. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and, to the extent not preempted by federal law, the law of the jurisdiction in which the
Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Debt
Instrument conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Debt Instrument which can be given effect without the conflicting provision.

As used in thls Secunty Instrument (a) words of the mascuhne gender shall mean and include

correspondmg neu il 1l mean and include the
plural and vice ve 'y 1ves sole ulsu euuu witheut any any action; and (d)
headings that apps a];l@ EREiFA®si0e for the convenience
of the reader only ot limit, extend, or
delineat th scp ﬁé&fﬁnﬁﬁﬂf(ﬁﬁiv

15. Boi s Copy. Borrower shall be given one copy of the Debt Insh and of this Security
Instrument. This Document is the property of

16.Transfer of the 11#1& &gﬁﬁm? qg.@ forver. As used in this Section 16,
“Interest in the Propefty” means any legal or beneficial mterest in foperty, including, but not limited to,

those beneficial interests transferred in a bond for deed, contract for deed, installment szles| contract or escrow
agreement, the intent of which is the trar y Bo at a futu a purchaser.

If all or any part ofithe Property or any Interest in'the,Property is 6ld"or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
" consent, Lender may requiie nediate payment in full of all sums by this Security Instrument.
However, this option [shall not beéiexercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less ) days from the date th is given in accordance with Section 13 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may mvoke ahy remedles permitted by this Security Instrument without
further notice or demand on Borrower.

17. Sale of\Debt Instrument; Change of Loan Servxeer, Notice of Grievancé. The Debt Instrument

or a partial interes s Deht Instrument (togSher with-this Scdurity Instrument) can t 1 one or more times
without prior noti wwower. A sale mightiresuit-in-a‘change in the entity (ku 1e “Loan Servicer”)
that collects Perio its due under théZDedtInshiumenttand this Security and performs other
mortgage loan se: ions under the D Insfﬂvment this Security 1d Applicable Law.
There also might | anges of the Loan/8étvicer unrelated to 4 Instrument. If there
is a change of the ( uired by Applicable

Law. If the Debt Instrument is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Debt Instrument, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the purchaser of the Debt
Instrument unless otherwise provided by the purchaser of the Debt Instrument.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period that must elapse before certain action can be taken, that time period will be deemed to be reasonable
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for purposes of this paragraph. The notice of acceleration and opportunity to cure given to B

OITOWEr pursuant to

Section 21 and the notice of acceleration given to Borrower pursuant to Section 16 shall be deemed to satisfy the

notice and opportunity to take corrective action provisions of this Section 17.

If Borrower and Lender have

entered into an agreement to arbitrate disputes, the provisions of any such arbitration agreement shall supersede

any provision in this Section 17 that would conflict with the arbitration agreement.

18. Hazardous Substances. As used in this Section 18: (a) “Hazardous Substances” are those

substances defined as toxic or hazardous substances, pollutants, or wastes by Environm

ental Law and the

following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, mold, and radioactive materials; (b)

condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

which creates an
Substance, creates
not apply to the p
generally recogniz
but not limited to,
Borrow

O e R ¥

E‘ 8, or (c) w efsp

.orage on the Property of small quantiti

.1b erprgﬁ!:)eiﬁﬁﬂ ’

’Miiﬁ@tiéﬁﬁﬁéﬁteimf

e of

B eregt
other action by any govemimental pr regulatory agency or rt}}ly ving the Propext
Substance or Environmental La »i;ﬁ;ﬁ@oﬁ E}f a%r *(b) any En

including but not| limited to, any spilling, leaking, discharge, release or threat of rele:

Substance, and (¢) any condition causcd by the presence, use.or release of a Hazar
adversely affects the value of the, Propertysgif Borrower leains;or 1§ notificdsbysany gove
authority, or any private party, that any removal or other remediation of any Hazardous €
Property is necessary, Borrower-ghall promptly take all necessary t 1ction:
Environmental Law. Nothing heicin shall create any obligation on Lender forranrEnviront

19. Assignment of Leases and Rents. Borrower irrevocably grants, convey
Lender as additional security: (2) alLof Berrower’s right, title'and interest in jand to any ar

leases, subleases, and any other written or verbal agreemenis for the use and occupancy

Property, including any extensions, renewals, modifications, or substitutions of such agreen
“Leases™), and (b)-all of the rents, security deposds 13588 AN proﬁts arising out of or es
the Property (all referred to as “Rents™). £

Borrow \mptly provide Ler'uer with true and correct copies of all exi

Borrower may col
this Security Instr
this Security Instr
affirmative action
until the Loan is s:

sive, enjoy and use-fhie Rents 'sol long as Borrower is 1
rer agrees that this assignment is immediate!
agrees that<this Assigaraent is effectlvp

d that this a8 andnt will rema’

¥ e
i

\¥ ¢

W 3

“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anvthine affectine the Property (a) that is-in-violation of anv Environmental Law (b)

1se of a Hazardous
two sentences shall
Substances that are
>roperty (including,

demand, lawsuit or

v and any Hazardous

nmental Condition,
of any Hazardous
s Substance which
nental or regulatory
stance affecting the
n accordance with
ital Cleanup.
sells and assigns to
1l existing or future
T any portion of the
ts (all referred to as

d in connection with

rand future Leases.
- under the terms of
ween the parties to
when Lender takes
' redemption period

Borrower agrees that Lender may take actual possession Of the Property without the necessity of
commencing legal action and that actual possession is deemed to occur when Lender, or its agent, notifies

Borrower of an event of default and demands that any tenant pay all future Rents direc
receiving notice of an event of default, Borrower will endorse and deliver to Lender any p

tly to Lender. On
ayment of Rents in

Borrower’s possession and will receive any Rents in trust for Lender and will not commingle the Rents with any
other funds. Unless Applicable Law provides otherwise, all Rents collected by Lender or Lender’s agent shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but

not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and

maintenance costs,

insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by this
Security Instrument in the order provided for in Section 2. If the Rents of the Property are not sufficient to cover
the costs of taking control of and managing the Property and of collecting the Rents any amounts disbursed by
Lender for such purposes shall become additional debt of Borrower secured by this Security Instrument.
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These amounts shall bear interest at the rate applicable to the Debt Instrument from time to time, from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
Borrower warrants that no default exists under the Leases or any applicable landlord/tenant law.

Borrower agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law.

20. Condominiums; Planned Unit Developments. If the Property is a unit in a condominium project
(“Condominium Project”) or is part of a planned unit development (“PUD”), Borrower agrees to the following:

A. Obligations. Borrower shall perform all of Borrower’s obligations under the Constituent
Documents. The “Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project or PUD and any condominium association, homeowners association or equivalent entity
(“Community Association™); (i) any by-laws or other rules or regulations of the Community Association; and
(iii) other equivalent documents. Borrower shall promptly pay, when due, all Community Association Dues,
Fees, and Assessments.

B. Property. For units in a Condominium Project, the Property includes the unit in, together with an
undivided interest in the common elements of, the Condominium Project, and Borrower’s interest in the
Community Association and the uses, proceeds and benefits of Borrower’s interest. For PUDs, the Property
includes, but iS net limited to. 2 nareal of land imnroved with 2 Auml]inn tooather with other SUCh parcels and
certain common a ds described in the Constitnent Docy ver’s interest in the
Community Assoc mnl r’s in

C. Prog ce. So long as the Commumty Assocmnon \

insurance carrier, m" Q !
‘t mol in

provides insuranct
5ds, for wh1 L r’ s 0 hL
urance cov

hazards included
req €s insuran hen 0110
@&Wrﬁﬁﬁ e extent the

earthquakes and f{
ommunity Assomatlon policy. Borrower shall give Lender prompt

generally accepted
» Lender and which
against loss by fire,
but not limited to,
under Section 4 to
he required coverage
tice of any lapse in

maintain property/i
is provided by the

required property insurance coverage provided by the master or blanket policy. In the event of a distribution of
property insurance proceeds indieu of restoration-errepair following a loss to-the Property, whether to the unit or
to common elements of the Condominium Project or to common areas and facilities of the PUD, any proceeds
payable to Borrower are her assigned and shall be paid to Lender for appli vto the sums secured by this
Security Instrument, whether or.not then due, with the excess, if any, paid terBorrower, subject to the rights of
any lienholder with rights te insurance proceeds that are superior to Lende:’s rights.

D. Public Liability Tnsurance. Borrower shall take'such actions as may be reasonable to insure that the

Community Association maintains @ public liability insurance policy accepiable in form, amount, and extent of
coverage to Lend¢ <

nation. The proceeds of any awmd o‘ ¢laim for damages, direct o1

E. Cond nsequential, payable
to Borrower in co m with any condemnn.tion or other nu(mg of all or any part of the Property, whether of
the unit or of the wn clements of the Condéminium-Frojéetor the common arcas « cilities of the PUD,

or for any convey {]
rights of any lienh
applied by Lender

of condemnatiofi}; are hereby assigied and shall be pai
ts to such proceeds that'are supsrior to Lend
ed by the Seeurity Instriiment as provid

F. Lenc >ut. Borrower shaf ot except after | with Lender’s prior
written consent, ei (1) r termination of the
Condominium Project or PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Community Association;
or (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Community Association unacceptable to Lender.

G. Remedies. If Borrower does not pay Community Association Dues, Fees, and Assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph G shall become
additional debt of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest at the rate applicable to the Debt Instrument from time to
time, from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

nder, subject to the
h proceeds shall be
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Borrower will be in default if (1) any payment required by the Debt
Instrument or this Security Instrument is not made when it is due; (2) Lender discovers that Borrower or
any co-applicant has committed fraud or made a material misrepresentation in connection with the Loan;
(3) Borrower takes any action or fails to take any action that adversely affects Lender’s rights under this
Security Instrument, any of Lender’s other security for the Debt Instrument, or any right Lender has in
the Property; or (4) Borrower is an executive officer of Lender and federal law permits or requires
immediate payment of the Loan. If a default occurs (other than under Section 16 or under subsection (4)
of this Section 21, unless Applicable Law provides otherwise), Lender will give, Borrower notice
specifying: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose

this Security Instrument by judicial ;;"MM'“'"' Lender shall be entitled to collect all expenses incurred in
pursuing the rem ction 21, including, buf notli ble attorneys’ fees
and costs of title Ijocument 1S

22, Rel 1p ient of all sums secured by this Security [nst rmination of line of

credit created by Wiﬁﬂ F iw .ender may charge
Borrower a fee f« sing this Security In ent, but on e fee 1§ pg | party for services

rendered and the chargi ’Fﬁisfemmﬁi@ﬂ@iéﬂh@

23. Waywer of Valuatio d praise orrow 1ves ah sht of valuation and
appraisement. the 'Lai(e'ﬁ ounty Recor
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

o ) Dm

Borrower FENTONJ OOLIN

N \&m

Borrower THERESA DOOLIN

Lender Name: Wells Fargo Bank, N.A. NMLSR ID: 399801

Loan Originator's Name: Kasey Nicole Ayala
NMLSR ID: 1139329
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For An Individual Acting In His/Her Own Right:

Stateof  Lndiana
County of L& EP '

I, Lﬂluvf\ L gf/kro eder , a Notary Public of the County of
L;{,L{ € , State of 5 , do hereby certify that

FENTON J DOOLIN

THERESA DOOLIN

personally appea acknowledged the
execution of the ins

Wit y se

,.<UJ

ST. A

[NO

Notary’s"Cou

My Commission expires: g &P‘\‘€ Mbe r 7] ) L1620
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Affirmation

I affirm under the penalties of perjury; that I have taken reasonable care to redact each Social Security number in
this document, unless required by law.

Signafur of Declarant

This Instrument w
Wells Fargo Bank
SANDRA S SHA
DOCUMENT PREP
11601 N. Black Canyon
Phoenix, AZ 85029
1-866-537-8489

-

T
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