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(E) “Property” means the property that is described below under the heading “Transfer of nghts in the
Property.”

(F) “Loan” means all amounts owed now or hereafter under the Debt Instrument, including without limitation
principal, interest, any prepayment charges, late charges and other fees and charges due under the Debt
Instrument, and also all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [mark as applicable]:

N/A Leasehold Rider
N/A Third Party Rider
N/A Other(s) [specify] N/A

(H) “Applicable Law” means all controlling applicable federal law and, to the extent not preempted by federal
law, state and local statutes, regulations, ordinances and administrative rules and orders (that have the effect of
law) as well as all applicable final, non—appealable judicial opinions.

@ “Community ssments and other
charges that may er or_the Pro yoa 1 tion, homeowners
association or simi HO Cuméﬁ

(J) “Electronic F s y nﬁrﬁ iginated by check,
draft, or similar p I & ! ohonic instrument,
computer, or mag! ape so as to order, instruct, or authorize a financial ins debit or credit an

account. Such term inel I hlSsIlLﬂM,lptulﬁo ﬁlﬁﬁﬂ@ﬁdﬁt@fhaﬂf chine transactions,

transfers initiated by telephone, tﬁfﬁejj R H tIalsfers

X) “Miscellanequs Proceeds” means any compensation; settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 4) for: (i) damage
to, or destruction of, the Pr (i) « 0 or iking of v part of| the Property; (iii)
conveyance in lieu of condempation; or (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property.

(L) “Periodic Payment” means the amounts as they become due for principal, interest and other charges as
provided for in the Debt Instrument, :

(M) “Successor in Interest of Berrower” medns any party that has taken title to the Property, whether or not
that party has assumed Borre bligations under the De ument and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY @“’8’
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THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA: LOT
22 IN KILKENNY ESTATES UNIT ONE, TO THE TOWN OF ST. JOHN, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 79 PAGE 45, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

which currently has the address of

Décument is
: Indlana 46372 ty Address™):

NUTO FICIA&Y
TOGET g 'H}ﬂmlﬂmmmhqs p@ﬂm thefproperty, and all easements,
Io

appurtenances, and fitures now hereafter a of the rgplacements and additions shall also be
covered by this Sécurity Inst T&ﬂkﬁ@ &iﬁé this Security |Instrument as the

“Property.” The Property shall also mclude any addmonal property described in Section 20

BORROWER COVENANTS that'Borrower is lawfuily seised of thevestate hereby conveyed and has
the right to mortgage, grant ‘and convey the Property and that the Property is unencumbered, except for
encumbrances of record as of -xecution date of this Security Ipstrumen ver warrants and will defend
generally the title to the Propertyiagainst all claims and demands, subject to anjiéficumbrances of record. |

UNIFORM COV.ENANTS/ Borrower and Lender covenait and aree as follows
1. Payment of Prineipal, Interest,,Prepayment'and Other Charges. Borrower shall pay when due
the principal of, and interest on, the debt ev1dence\g¥\\b¥l g ,Debt Instrument and any prepayment charges, late

charges and other charges due under the Debt I IS /s/Payments due under the Debt instrument and this
Security Instrument shall be made in U.S. ¢ Y. Howe"éf ri-if any check or other instrument received by
Lender as payment ) Debt Instrument o*{ this Security ﬂiﬁtrument 1S returned 1o ler unpaid, Lender
may require that ar subsequent payments duc under the! D:sbt Instrument and 1 rrity Instrument be
made in one or moz li¢ ng. forms, as—gelécted by Lendem (a) cash; (b) mo (c) certified check,
bank check, treasu: cashier’s check angbsuch check is d 1 institution whose
deposits are insurec 21l 'nstrmnengl"ﬁy ‘tlty, or (d\ asfer.

Payment 1gnated in (or in

accordance with) the Debt 1nstrument or at such other location as may be designated by Lender in accordance
with the notice provisions in Section 13. Subject to Applicable Law, Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any
payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future.

2. Application of Payments or Proceeds. Unless other procedures are set forth in the Debt
Instrument or Applicable Law, Lender may apply payments in any order that Lender deems appropriate.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Debt Instrument shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) has disclosed such lien to Lender at application for the Loan or agrees in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien that can attain priority over this Security Instrument and which was not disclosed on
the application for the Loan that Borrower provided to Lender, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions satisfactory to Lender set forth above in this Section 3.

Lender may require Borrower to pay a one-time charge for a real estate.tax verification and/or
reporting service used by Lender in connection with this Loan.

4. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, h ; insurance. This

insurance shall be nis (inciuding deductibie level 2riods that Lender
requires. What Le Aﬂg Mﬁt‘l&s &Bchongs n of the Loan. The
insurance carrier p A nce I & jert 't ight to disapprove
Borrower’s choice. g Nas A ! ' orrower to pay, in

connection with th er: ag a one-tlme charge for ﬂood zone determinat, :ation and tracking
services; or (b) a one-tif Tim pr@mmzy serbices subsequent charges
each time remapping$ or similar ?}ng r';g@i;quch determination or certification.
Borrower shall also be‘responsible for e&fe payment omes 1mpose the Federal Emergency Management
Agency in connectjon with the review of any flood zone determination resultmg from an objection by Borrower.

If Borrower fails 1 intain cover lescribed ender may obtain insurance
coverage, at Lender’s option and Berrower’s expense. Lender is under no obligation to purchase any particular
type or amount of coverage. ~Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower’s equity-in Property, or the contents of the Property, againsifany risk, hazard or liability
and might provide greater or lesser.coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amouats dis by Lender under this 4 shall become additional debt of Borrower
secured by this Security Instrufient. These amounts shall'bear interest at the rate applicable to the Debt
Instrument from time to time, from the date of disbux sementand shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insuranse policies required by Lefider and reneivals of such policies shall be subject to Lender’s
right to disapprove policies, shall include/Z-5tandat &mongage clause, and shall na :nder as mortgagee
and/or as an additic payea and Borrower further-agrees to generally assign rig! urance proceeds to
the holder of the I nent up to the agount.of the outs: anding loan bal¢ | Lender’s request,
Borrower shall pro Iender copies ot all Aplicicsirenewal certificat paid premiums and
renewal notices. ] ins any form of ifiStvatite coverage, nof red by Lender, for
damage to, or dest 3 td ase and shall name

Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to generally assign rights to
insurance proceeds to the holder of the Debt Instrument up to the amount of the outstanding loan balance.

In the event of loss and subject to the rights of any lienholder with rights to insurance proceeds that are
superior to Lender’s rights, the following provisions in this Section 4 shall apply. Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
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or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise,
Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Debt Instrument or this Security Instrument, and (b) any other of Borrower’s rights
(other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Debt Instrument or this
Security Instrument, whether or not then due, subject to the rights of any lienholder with rights to insurance
proceeds that are superi

5. Occu occupy, establish, andeuse the rrrower’s principal
residence within 6( € un @M&&m ccupy the Property
as Borrower’s prir 4 T t te of oceupe (a) Borrower has
disclosed to Lende N@I}:ﬁn ﬁm@f&tt ;ipal residence; (b)
Lender otherwise ¢ in_writing, which consent sha]l not be unreasonably w1th unless extenuating
circumstances exist whi &&mme , the pr0perty f

6. Preseyvation, Ma;ﬁ tg ;i dé) Wﬂnspectu 3orrower shall not
destroy, damage or impair the Property, allow f roperty to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the

Property from deteriorating reasir lue fc ndition. it is determined pursuant to
Section 4 that repair or restoration-is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking the Property, Borrower shall be|resp for repairing or restoring the

Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progtess payments as the work is completed. If the insurance
or condemnation proceeds:: sufficient to repair ¢ ¢  the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonablé“en##ies, upon and inspections of the Property. If it has

reasonable cause, Lender may mspect the intetiot. orem it mp“overnents on the Property,” Lender shall give
Borrower notice at time'of or prior to such shSifteriorinspetiion specifying such reasorable cause.

7. Borr ’s. Loan Appllcatlon Bortower shallBe in default if, dur : Loan application
process, Borrower rsons or entities a¢iiflg atthe-direction-of Borrower or wit ver’s knowledge or
consent gave matel nisleading, or inageuraieinfonmation or statements or failed to provide
Lender with mater 1), in ‘connection Wit | -Joan' Material rer 1clude, but are not
limited to, (a) rej cerning Borrowdrstgceupancy of the rrower’s principal
residence and (b) ki th B3

8. Protection of Lender’s Interest in the Property and nghts Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument or any
obligation that is secured by a lien that is superior to this Security Instrutnent, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of any lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in
the Property and rights under this Security Instrument, including protecting and/or assessing the value of the
Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain
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water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 8, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate applicable to the Debt
Instrument from time to time, from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

9. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, subject to the rights of any lienholder with rights to Miscellaneous
Proceeds that are superior to Lender’s rights.

If the Property i is damaged, such Mrscellaneous Proceeds shall be apphed to restoration or repair of

the Property, if the
such repair and res
has had an opportu
provided that such
single disbursemen
in writing or Appl;
required to pay Bo

lienholder with rights

not economically f
the sums secured b

N eﬁe‘i‘é‘iﬁ‘i ﬂﬁi&xﬁ& :

) requrres interest to be paid on such Mlscellaneous

s iy knter D er eamtinis o sishitise

Arscell T S
olé or Len gﬁ?d&%&vﬁ@%{iﬂrﬁé%ﬁgﬁ

aneous Proce:

\\

ghts 1f ik

1is Security Instrument, whether or not then due, with the excess, if &

o

: lessened. During
ceeds until Lender
nder’s satisfaction,
ind restoration in a
agreement is made
.ender shall not be
o the rights of any

astoration or repair is

shall be applied to
| paid to Borrower.

Such Miscellaneous Proceeds I'be apj rder p d for in £

Subject to the right§ ofany liénholder Wwith righfs'te Miscellanéous Proceeds that are superior to
Lender’s rights, in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to. t 1ms secured by this | Security Instrume et or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immed tore the partial taking, rion, or Joss in value is equal to or greater than

the amount of the s
loss in value, unl
Instrument shall be
(a) the total amou

s secured by this Security Instrument immediately before the partial
Borrower and Lender otherwisélfdgree in writing, the sums sect
1ced by the amount of the*Miscellanedis Proceeds multiplied br

e sums secured impacatately befor¢’ibe partial taking, de

ing, destruction, or
1 by this Security
¢ following fraction:
1, or loss in value

divided by (b) the arket value of the Propofty immiediately-before the partial takin ttruction, or loss in
value. Subject tot of any lienholder with rights {o Mrbce‘laneous Proce 1perior to Lender’s
rights, any balance Borrower. ©

In the e 1a] taking, destra@fiOMword08§0n value of ich the fair market
value of the Proper the partial taking}'@e¢struction, « than the amount of
the sums secured i he rrower and Lender

otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the sums secured by this Security
Instrument whether or not the sums are then due, subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to Lender’s rights.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due, subject to the rights of any lienholder with rights to Miscellaneous Proceeds
that are superior to Lender’s rights. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such a default by causing
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the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2, subject to the rights of any lienholder with rights to Miscellaneous
Proceeds that are superior to Lender’s rights.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from th1rd persons entities or Successors in Interest of
Borrower or in am lude the exercise of any
right or remedy.

11. Joir DﬂﬂumﬁntMSL sound. Borrower

covenants and agre ns :ver, any Borrower
who signs this Sec Nr g’i? é g&fﬁ! r’): (a) is signing

this Security Instru J mort age, grant and convey the co-mortgagor S 1m 1 Property under the
terms of this Secu Ctotipersohially t:hgapr (ﬂmfﬂ? cured by this Security
Instrument; and (c) agrees that Lm dgfﬁ trﬁe ifﬂ tend, modify, {orbear or make any
accommodations regard t ?t’eanns yd?f b ecr?ffg qéofrixfhe Debt Instrument without the
co-mortgagor’s con

Subject the pr ns of , any 'Ssor in of Borrower who assumes

Borrower’s obligations under this Security Instrument in writing; and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s
obligations and liability under Security Instrument unless Lender ag uch release in writing. The
covenants and agreements of this Security Instrument shall bind (except as provided in Section 17) and benefit
the successors and assigns of Lender

12. Loan Charges. Lender may charge Borto -5 for services performed in connection with
Borrower’s default, for the purpose of protectifig Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ {e&s; wvéperty inspection and valuation fees. In regard to any

other fees, the absence of express authority in thisiSeeuritydnsttument to charge a specific fe¢ to Borrower shall
not be construed as a‘prohibition on the chargiig of such fes““F.ender may not charge fees that are expressly
prohibited by this v Instrument or by Applicablelaw, 1

If the Lc bject to a law whichisets maximur loan charges, and that '] 1ally interpreted so
that the interest or ncharges collectedNor torbercollested in connecti : Loan exceed the
permitted limits, th k loan charge skall/Ferredicecd by the amount :duce the charge to
the permitted limit; 1s_already collecfediiidi Borrower whic! itted limits will be
refunded to Borrov el red under the Debt

Instrument or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided
for under the Debt Instrument). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. Unless otherwise described in the Debt Instrument or in another agreement between
Borrower and Lender, the following provisions regarding notices shall apply. All notices given by Borrower or
Lender in connection with this Security Instrument must be in writing. Any notice to Borrower in connection
with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change of address through that
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specified procedure. There may be only one designated notice address for Borrower under the Loan at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

14. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and, to the extent not preempted by federal law, the law of the jurisdiction in which the
Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Debt
Instrument conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Debt Instrument which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include .
corresponding neut i ) ;:an and include the

plural and vice ver: 2o V mt' i o any action; and (d)
headings that appe: otﬁ ﬁ:&g i Stru it or the convenience
of the reader only, ¢ dge ﬁm i i X é ot limit, extend, or
delineate the scope N mm ti‘:'

15. Bori £ ower shall be given gne copy of the Debt In nd of this Securi
Instrument. This 16 cumentg ‘the property of g

16.Transfer of the Property, af:a-Behefie E?xtf{@bgllﬂgﬂer As used\in this Section 16,

“Interest in the Property” means any legal or beneﬁc1a1 terest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of whic! frans v Bor a future purchaser.

If all or any part of the Property or any Interest inthe Property is sold oritransferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without I.erider’s prior written

consent, Lender may require. i diate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less i ) days from the date the i given in accordance with Section 13 within

which Borrower mt pay all sums secured by this Securlty Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may mvoke ey remedles permitted by this Security [nstrument without
further notice or derhand on Borrower. :

:17. Sale of Bebt Tnstrument; Change of Loan Serv:cer, Notice of Grievance. The Debt Instrument

or a partial interest Debt Instrument (togdiier with this Sseur 1ty Instrument) cant one or more times
without prior notic OY A sale mighfiresultinachange in the entity (knc : “Loan Servicer”)
that collects Period ' under the Debt Instrumentiand this Security ind performs other
mortgage loan ser ns under the Dehy \aiRtoent, this Security” 1 Applicable Law.
There also m]ght be g of the T.0an Satvicer nnrelated a astrument. If there
is a change of the ] \/ s ired by Applicable

Law. If the Debt Instrument is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Debt Instrument, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the purchaser of the Debt
Instrument unless otherwise provided by the purchaser of the Debt Instrument.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of|, or any duty owed by reason of;, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period that must elapse before certain action can be taken, that time period will be deemed to be reasonable
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for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 21 and the notice of acceleration given to Borrower pursuant to Section 16 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 17. If Borrower and Lender have
entered into an agreement to arbitrate disputes, the provisions of any such arbitration agreement shall supersede
any provision in this Section 17 that would conflict with the arbitration agreement.

18. Hazardous Substances. As used in this Section 18: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, mold, and radioactive materials; (b)
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances on or m the Property. Borrower shall not do, nor

allow anyone else onmental Law, (b)
which creates an E or (c) which, due IO the se of a Hazardous
Substance, creates : Bﬂétimjl lﬂ)e ] wo sentences shall
not apply to the pr substances that are
generally recognize Nlﬁ %ﬁﬁmﬁﬁ ﬁgﬂ!e roperty (including,
but not limited to, stances in consumer products).

Borrowe xi})l rifiofi efmﬂpmr&ygﬂﬁ 'aim, demand, lawsuit or

other action by any g “menta]frlf? aé]géa 1‘%% the Property and any Hazardous
Substance or Environmiental La ggfc rrgvmtua wledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (¢) any condi cause senc or relea Hazardous Substance which
adversely affects the value of the Property. If Borrower learis, or is'notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borro shall promptly take all necessary ¢ actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

19. Assignment of Leases /and Rents. Borrower irrevocably grants, conveys, sells and assigns to
Lender as additional security: (a) all.of Borrower’s right, ti interest in and to any and all existing or future
leases, subleases, and any other'written or verbal agreements'for the use and occupancy of any portion of the
Property, including any extensions, renewals, modlﬁcanons o5, substitutions of such agreements (all referred to as

“Leases™), and (b) all of the rents, security deposlt S JeSTEE Al proﬂts arising out of or ezarned in connection with
the Property (all referrad to as “Rents”).

Borrowe P wotly provide Le~1 & with true and gorrect coples ofall ex and future Leases.
Borrower may coll ive, enjoy and use theiRents-50-long as Borrower is 1101 under the terms of
this Security Instru rqwer agrees thaothicrassisnmentts immediately of veen the parties to
this Security Instru sr agrees that thi8) a3sigriientis effectlw £ when Lender takes
affirmative action j and that this assiEagent will remain in redemption period

until the Loan is sa

Borrower agrees that Lender may take actual possession of the Property without the necessity of
commencing legal action and that actual possession is deemed to occur when Lender, or its agent, notifies
Borrower of an event of default and demands that any tenant pay all future Rents directly to Lender. On
receiving notice of an event of default, Borrower will endorse and deliver to Lender any payment of Rents in
Borrower’s possession and will receive any Rents in trust for Lender and will not commingle the Rents with any
other funds. Unless Applicable Law provides otherwise, all Rents collected by Lender or Lender’s agent shall be
applied first to the costs of taking control of and managlng the Property and collectmg the Rents, including, but
not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by this
Security Instrument in the order provided for in Section 2. If the Rents of the Property are not sufficient to cover
the costs of taking control of and managing the Property and of collecting the Rents any amounts disbursed by
Lender for such purposes shall become additional debt of Borrower secured by this Security Instrument.
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These amounts shall bear interest at the rate applicable to the Debt Instrument from time to time, from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.
Borrower warrants that no default exists under the Leases or any applicable landlord/tenant law.
Borrower agrees to maintain and require any tenant to comply with the terms of the Leases and applicable law.
20. Condominiums; Planned Unit Developments. If the Property is a unit in a condominium project
(“Condominium Project”) or is part of a planned unit development (“PUD"), Borrower agrees to the following:
A. Obligations. Borrower shall perform all of Borrower’s obligations under the Constituent
Documents. The “Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project or PUD and any condominium association, homeowners association or equivalent entity
(“Community Association); (ii) any by-laws or other rules or regulations of the Community Association; and
(iii) other equivalent documents. Borrower shall promptly pay, when due, all Community Association Dues,
Fees, and Assessments. :
B. Property. For units in a Condominium Project, the Property includes the unit in, together with an
undivided interest in the common elements of, the Condominium Project, and Borrower’s interest in the
Community Association and the uses, proceeds and beneﬁts of Borrower s mterest For PUDs, the Property

includes, but is not limi r such parcels and
certain common ar I ribed 1n the Constitugnteiocumn, er’s interest in the
Community Associ ; e]j 25 inter

~ C. Prop« o C i iation mgintc generally accepted
insurance carrier, a M@gﬁ %WM& Lender and which
provides insurance age in the amounts (including deductible levels), for the pg s 1gainst loss by fire,
hazards included withir This Dea llll’n»&lh@ds ﬁhﬁnpﬁﬂiﬂeﬂgﬂs ling, but not limited to,

earthquakes and floads, for wh:.[Jh é_ﬁ;ﬂl@ %15 ?@oﬂ vgy s obligatiorr under Section 4 to
maintain property insurance coverage on the roper%' 1s de safistie ¢ extent that the required coverage
is provided by the Community Association policy. Borrower shall give Lender prompt notice of any lapse in
required property insurance c 7€ pro mast blanket pc the event of a distribution of
property insurance proceeds indien of restoration or repair fpllowing a loss to the Property, whether to the unit or
to common elements of the Condominium Project or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for a n-to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, subject to the rights of
any lienholder with rights to insurance proceeds that are superior to Iender’s rights.

D. Public Liabiliiy nce. Borrower shall tal actions as may be reasonable to insure that the
Community Association maintains a public liability insurancérpolicy acceptable in form, amount, and extent of
coverage to Lender e

E. Condemnation. The proceeds of agyawartot/*iaim for damages, direct or corsequential, payable

to Borrower in connection with any condemnatisy.or other tdl(.ng of all or any part of th¢ Property, whether of
the unit or of the c: n elements of the Cosbininiumi Proje¢i-or the common areas « :ilities of the PUD,
“or for any conveya '=u of condemnation, are hereby-assigred and shall be pai ider, subject to the
rights of any lienhc ights to such proteedsthat ere stiperior to Lender’ s 1 proceeds shall be
applied by Lender ured by the Security [mm'me*rt as provid

F. Lends t. Borrower shallfatlexcept after notie vith Lender’s prior
written consent, eit ) V) - termination of the

Condominium Project or PUD, except for abandonment or termination requlred by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Community Association;
or (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Community Association unacceptable to Lender.

G. Remedies. If Borrower does not pay Community Association Dues, Fees, and Assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph G shall become
additional debt of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest at the rate applicable to the Debt Instrument from time to
time, from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

" 21. Acceleration; Remedies. Borrower will be in default if (1) any payment required by the Debt
Instrument or this Security Instrument is not made when it is due; (2) Lender discovers that Borrower or
any co-applicant has committed fraud or made a material misrepresentation in connection with the Loan;
(3) Borrower takes any action or fails to take any action that adversely affects Lender’s rights under this
Security Instrument, any of Lender’s other security for the Debt Instrument, or any right Lender has in
the Property; or (4) Borrower is an executive officer of Lender and federal law permits or requires
immediate payment of the Loan. If a default occurs (other than under Section 16 or under subsection (4)
of this Section 21, unless Applicable Law provides otherwise), Lender will give Borrower notice
specifying: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by.this Security Instrument, foreclosure by judicial proceeding and sale of the Property. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Securlty Instrument w1thout further demand and may foreclose

this Securlty Instr yenses incurred in
pursuing the rems ction u mcmum ukno \ )le attorneys’ fees
and costs of title e H ﬁf :

22. Rele p Instrir mination of line of
credit created by 1 Nﬂ ‘ﬁl i ﬁ&uiy' ender may charge
Borrower a fee fo! ti::us Securlty Instrument, but only if the fee is pa1L g party for services

rendered and the charg mumm&;@ﬁlmprﬁperty of
23. Wajv of Valﬂi’é“L’ﬂ]ké‘@ﬁ‘ﬁWR%’Eﬁ‘Fﬂ&!ves all \right. of valuation and

appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

(Ao @8 AA

Borrowef~JOSEPH E. GRZYB

Jonon . o, LN

Borrower SUSAN M. GRZYBEK 7/

Lender Name: Wells Fargo Bank, N.A. NMLSR ID: 399801

Loan Originator's Name: Daniel Wayne Olson
NMLSR ID: 1378979
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h

For An Individual Acting In His/Her Own Right:

State of I
County of ( QO

L Asma  MNuneer
Coole.

,Stateof [

JOSEPH E. GRZYBEK

SUSAN M. GRZYBEK

personally app
execution of th

Wi

My Commission expires: /\/Oljfinéﬂ—{ Ql LIS
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Affirmation

I affirm under the penalties of perjury; that I have taken reasonable care to redact each Social Security number in
this document, unless required by law. :

Printed Name of D

This Instrument was p
Wells Fargo Bank, N.
JAMES S GARRE
DOCUMENT PREP
7711 PLANTATION
ROANOKE, VA 24019
1-866-537-8489

L

IN-107002-0315 Documents Processed 09 22-2015 14 44 47

IN-OPEN-END SECURITY INSTRUMENT, HCWF#84v13 (8/1




