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urity Instrument") is given on September 25, 2015. The mortgagor is '

State of Indiana 100877800040011331

THIS MORTGAGE (" OMAS R. KOVACH,

JR., whose address is 1942 Wespark AVENUE, Whiting, IN 46394 ("Borrower"). The term “Borrower” does not include the
Borrower’s successors and assigns This_Securjty instrument is givensio Live Well Financial, Inc. which is organized and
existing under the laws of DELA WARE, and whose address is 1011 Boulder Springs Dr., Suite #420, Richmond, VA 23225
("Lender"). The mortgagee under this Security Instrument is Mortgage Electre R ration Systems, Inc. (“MERS”)
(solely as nominee for lender and Lender's successors and cssigns) and the successors and assigns of MERS. MERS is a
separate corporation that is acting solely as a nominee for Lender and Lender's successors and assigns. MERS is organized
and existing under the laws of Delaw and has an| address,and telephone number of 1901 E. Voorhees Street, Suite C,

Danville, IL 61834 or |
amounts which Lender
Agreement dated the sa
Borrower's Adjustable

Borrower has agreed to repay to Lender
iquity Conversion Loan
> repay is evidenced by

y Instrument secures to

). Box 20206, Flint, MI 48501-2026, tel. (538) 679-MERS.
»bligated to advance, including fusurejadya

this Security\énsirument ("Note"). This Scct

Lender: (a) the repayn
adjustment, and all renc
Seventy-Two: Thousar
interest, advanced unde
Security Instrument; an
Note and Loan Agreerr

ine-all future advance itt

rest at a rate subject to -
wount of One Hundred
»f all other sums, with
under the terms of this
rity Instrument and the
not paid earlier, is due

and payable on December 11, 2102. For this purpose, Borrower does hereby mortgage, grant and convey to Lender, the
following described property located in Lake County, Indiana, which has the address of:

1942 Wespark AVENUE, Whiting, IN 46394, and is described more fully on Exhibit A attached to and hereby incorporated
into this Mortgage (“Property Address™).
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“association fees, and a

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend generally the title to -

the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note.

ADeCHMmMent1s. .-

round rents condominium fees, planne

@e S t @ Fiqr 19!' mely manner, and shall
i0 Lender, unless Lender pays property arges

y withholdin rom monthly payments

Tghm Ioats wtnebisdhes pordg brivghed s <ot
er Hazard WG TAAKE Gornty Recordes! e on e

erected, against any hazards, casualties, and contingencies, including but 1

taxes, hazard insurance
ant fees, homeowner’s

2. Payment of Prop
premiums, flood insu

provide evidence of pi
due to the Borrower or

3. Fire, Flood and |
existence or subsequen

operty, whether now in
limited to fire and flood

for which Lender requires insura Such i | be m ined in th siand for the periods that Lender
requrres Lender has the discretionftoyincreaseioride fease the amoung of any insurance,required at any time- provrded the
amount is equal to or greater than any minimum required by the Secretary of Hovsing and Urban Development (“Secretary”™).
Whether or not Lender imposes & 1 insurance requirement, Borrower shall at ud insure all improvements on the
Property, whether now in existence orsubsequently crected, against loss by floods to the extent required by the Secretary. If
the Lender imposes insurance requirements, all insurance shall be carried with companies approved by Lender, and the .
insurance policies and| any reney be held by Lender anc ciude loss payable clauses in favor of and in a form

acceptable to Lender.

In the event of loss, Bo
promptly by Borrower.
Lender, instead of to E
Property, if the restorat
not economically feasi
of any indebtedness un
reduction of the indebt
on the Property and t

surance company co
er and Lender jointly.

sair 15 economicallyzh "{‘

mail. Lender may mal!
thorized and directed to mal
pall be applied to restoy?
securlty is not lesse

ument (as describs

,1,

yof of loss if not made
vayment for such loss to
r repair of the damaged
¢ restoration or repair is
ed first to the reduction
Property and then to the
5) held by the Secretary
nstrument, Any excess

insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Securlty Instrument
shall be pa1d to the entlty legally entitled thereto.

In the event of foreclosure of this Security *Instrument or other transfer of tltle to the Property that extmgulshes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
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4, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds. B
Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after the execution of this Security
Instrument and Borrower (or at least one Borrower, if initially more than one person are Borrowers) shall continue to occupy
the Property as Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a Principal Residence. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

5. Charges to Borrc i Prot hts in the Propexty. B hall pay all governmental or
municipal charges, fine not included i Paragiapis 2 :se obligations on time
directly to the entity wk “m@nﬁvlSy *«. st in the Property, upon
Lender's request Borro fumlsh to Lender receipts_evidencin, yrrower shall promptly
discharge any lien whic N@’lr‘l i iyll 14(C).

If Borrower fails to meke th l’mtD(munmas}the or fails to perform any other
covenants and agreement ntained ingthis Ofgc trumen orgere is a_lggal oceedmb t.may significantly affect
Lender's rights in the Property (such a ?gﬁ?m H}?&}’ g&&ﬁﬁ?&fﬁ)r to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including
payment of property taxes, hazard 1 1ce an mentio Paragrap :

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts due to the Secretary for
the'Mortgage Insurance Premium.("MIP") as defined in the Loan Agreement as v sums due to the loan servicer for
servicing activities ("Servicing Fee") as defined in the Loan Agreement. Any amounts disbursed| by Lender under this
Paragraph shall become an additional debt of Borrower as provided for in the Loan Agreement and shall be secured by this
Security Instrument. : :

6: Inspectlori Lender or its agent may enter on, mspeqm\\éﬂﬁﬂze -appraisals of the Property in a reasonable manner and at
réasonable times provide | that Lender shall give the B¢ 5 ) @}‘ﬁpor to any inspection or appraisal specifying a purpose
for the 1nspect10n or appraisal which must be related f&é 5 the Property. If the Propérty is vacant or abandoned
or the loan is in' default fer may take reasonableZ 'E}/IOH‘. tosprotectiaid-preserve such vacant o doned Property without

notice to the Borrower.

e %
@
.,
7. Condemnation. >f any. award or’w}gz W dg{ﬁages direct or ¢ n connection with any
condemnation, or other of the Property, fJ m\mveyance in shall be paid to Lender:
The proceeds shall be e T 5 nd Security Instrument

(as described in Paragraph 15) held by the Secretary on the Property, and then to the reduction of the indebtedness under-the
Note and this Security Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

Live Well Financial, Inc. Loan Originator: Carol Giery
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9.

Non-Borrowing Spouse. Borrower, N/A, is married under the laws of N/A to N/A (“Non-Borrowing Spouse™), who is not

a Borrower under the terms of the “Note,” “Loan Agreement” or this Security Instrument.

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower who meets, and continues to
meet, the Qualifying Attributes requirements established by the Secretary that the Non-Borrowing Spouse must satisfy in
order to be eligible for the Deferral Period.

(B) Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying Attributes
requirements established by the Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for the
Deferral Period.

¢

10. Grounds for Acceleration of Debt.
(A) Due and Payable — Death
(i) Except a: id i), Lend ire immediat t in full of all sums secured by
this Security dies and the Property is nai the Pr f at least one surviving
Borrower. Document 1S
(i) Lender s N @W@FFI @eI]EAgIQI' A) for any period of time
(“Deferral Pe in which a Non-Borrowing Spouse identified in Paragraph & >s as an Eligible Non-
Borrowing Spouseand Kehifies El) oftha folleving eondifivs pre-apeontinge o f-. 11
a  Such Eligible Nonghr%wm poug;?egam tﬁ?pg&gg g‘arl(;!identiﬁed Borrdwer for the duration of
such Botrower’s lifetime;
b Such Eligible N OITOWi 1S 0CC I, and con occupy, the Property as [his/her]
Princ¢ipal Residence; S
¢ Such Eligible Non-Borrowing Spouse has established legal ownership or other engoing legal right to remain
in the Property;
d All other obligationsyof the Borrower under the Note, the Loan Agreement and this Security Instrument
“continue to be satisfied; and '
e ~The Note is net cligible 10 be called due and payabl any other reason.
" This sub-parz sd-woid,if an Eligible Non-Borrowing Spouse is or becomes an
Ineligible Non- uting a deferral of the due and payable status, should any of
- the conditions for (e ' . hall immediately ce the Note will become
immediately ¢ I i & feprovisionisof Paragraph 7 (A)(i) of ote.
(B) Due _and Pa of ecured by this Security
Instrument if all c fe wning all or part ‘of the
Property) is sold fee simple, or retains a
leasehold under a % g period of not less than
50 years beyond the date of the 100th b1rthday of the youngest Borrower or retains a life estate in the Property (or
retaining a beneficial interest in a trust with such an interest in the Property). A deferral of due and payable status is not -
permitted when a Lender requires immediate payment in full under this paragraph.
_(C) Due and Payable with Secretary Approval. Lender may require immediate payment in full of all sums secured by
this Security Instrument, upon approval of the Secretary, if:
Live Well Financial, Tnc. . Loan Originator: Carol Giery
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(i) The Property ceases to be the Principal Residence of a Borrower for reasons other than death and the Property is
not the Principal Residence of at least one other Borrower; or

(ii) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property because of
physical or mental illness and the Property is not the Principal Residence of at least one other Borrower; or
]

(iii) An obligation of the Borrower under this Security Instrument is not performed
A deferral of due and payable is not permitted when a Lender requires immediate payment in full under Paragraph 10(C).

(D) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an annual basis a
certification, in a form prescribed by the Lender, stating whether the Property remains the Borrower’s Principal Residence
and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a Borrower has identified a Non- ..
Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing

Spouse the Borrow d ,_- vide to the Lender on Non-Borrowing Spouse
certification, in a 1 W?}i (];1 on of a Deferral Period
_continue to apply i met During a Deterral Period, the annual i ence certification must

continue to be cor ‘ mmﬂ mmn‘ g he Borrower shall also
notify Lender whe 1sted in g
(E) Notice to Secretary a T orrower g}(?ﬂ] ?f}’: !r}eSBreor? angEerower rever the loan becomes due

and payable underParagraph 10(B endes Ghlillﬂtl}h ﬂeﬂydeldnmence foreclosure until Borrower has
had thirty (30) days after notice to either:
(i) Correct the matter which resulted in the Security Instrument coming due and payable; ¢

(i) Pay the balance in full; or

(iii) Sell the Property for the.lesscr of the balance or ninety five parcent (95%of the appraised value and apply the
net proceeds of the sale toward the balance; -
4

(iv) Provide the Lender with a déed in lieu of foreclosure:

(F) Notice to Secr: :nd any Eligible Non-
Borrowing Spouse | Period.

(G) Trusts. Convy of a Borrower's 1nter€st‘ i the-Property 1o %trust which meets th :ments of the Secretary,
or conveyance of ¢ rests in the Proper@{ to a borrower,;éhﬁﬂ not be considered nce for purposes.of this - .
Paragraph 10. A't be considered an’f;mc nt Qpbe a;énmdered as havit Residence for purposes
of this Paragraph 1 z:imﬁ{\ﬂ\ e

. (H) Mortgage Not Insured. DOMOWCT agirees uiat snoud tis oCuiity” Insurument and e Note not be eligible for

insurance under the National Housing Act within eight (8) months from the date hereof, Lender may, at its option, require
immiediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent to eight (8) months from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage irisurance

Live Well Financial, Inc. ’ Loan Originator: Carol Giery
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premium to the Secretary.

11. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by this Security
Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted to obtain a
deficiency judgment against Borrower if the Security Instrument is foreclosed. If this Security Instrument is assigned to the
Secretary upon demand by the Secretary, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by Borrower at the time of the ..
assignment.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full. This right applies
even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct the condition
which resulted in the requirement for immediate payment in full. Foreclosure costs and reasonable and customary attorneys'
fees and expenses properly assomated w1th the foreclosure proceeding shall be added to the principal balance. Upon

reinstatement by Borrc tent and the obligations thatits hall in in effect as if Lender had
not required immediatc i, LOndei is not requiied @ | i) Lender has accepted
reinstatement after th mum@xﬂ_tvlls »diately preceding the
commencement of a ¢ roceedm (i remstatement will preclude fos lifferent grounds in the
future, or (iii) reinstate: Nj rlé @IA‘I}'

13. Deferral Period Reinst TMSI@WMMcrgs@heb bbf 1se 2 Non-Borrowing Spouse
no longer satisfies the Qualifying Attri Eﬁtes ir aigefe Perlod an Ks becom n Infallglble Non-Borrowing Spouse, neither

the Deferral Period nor theSecurity I tral Period ccascs because an obligation
of the Note, the Loan Agréement or this Security Instrument has not been met or the Note has become eligible to be called due
and payable and is in default for a nother ¢han death, an Eligible Non-Borrow/ing Spouse may have a Deferral Period and
this Security Instrument reinstated provided that the condition which tesulted in the Deferral Period ceasing is corrected within
‘thirty(30) days. A Lender may require the Eligible Non-Borrowing Spouse to pay for foreclosure costs and reasonable and
customary attorney's fees and expe sroperly associated with the foreclosure prc uch costs may not be added to the
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the Deférral Period and this Security Instrument
and the obligations that it secures shall remaining cffect as if the Deferral Period had not ceased and the Lender had not
required immediate payment in {ull. However, Lender is not required to permit reinstatement if: (i) the Lender has accepted a
reinstatement of either the Deferral Period or this Security Instrument within the past two (2) years immediately preceding the -
current notification to the Eligible Non-Borrowing Spouse i I ortgage is due and payable (u) nstatement of either the
Deferral Period or this Security Instrument will preclg, \ 108 ent of either the Deferral
Period or Security Instrunient will adversely affect th ﬂg’orlty of the - :

l'l

14 Lien Status. = 3 ST
(A) Modification greesto extend thﬁ’§ St:r‘urlty Tnst*ﬁmght in accordance ¥ igraph 14(A). If Lendei‘
determines that th tatus of the Secu”ﬂ ,4 QHA&S jeopardized upd icluding but not limited
'to-situations where ed by'the Securlty’frmm"n'bnt equals or exce principal amount stated

" or the maximum | le d to loan advances has

expired) and state law permits the original lien status to be maintained for future loan advances through the execution and
‘recordation of one or more documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens (exeept this Security Instrument, the Second Security
* Instrument described in Paragraph 15(A) and any subordinate liens that the Lender determines will also be subordinate to
any future loan advances), Lender shall request the Borrower to execute any documents necessary to protect the lien status
of future loan advances. Borrower agrees to execute such documents. If state law does not permit the original lien status to

Live Well Financial, Inc. . : Loan Originator: Carol Giery.
_ Company - NMLS #: 1177 . . . Loan Originator NMLS #: 1163389
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15.

be extended to future loan advances, Borrower will be deemed to have failed to have performed an obligation under this
Security Instrument.

(B) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens created by
the tax deferral are not subordinate to this Security Instrument.

. (C) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts secured by this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may glve Borrower a notice 1dent1fy1ng the lien. Borrower shall satisfy the lien or take one or

FA L) 1 PRS2 N DI . ST I ~ +3

more of the actions set - . o o notic

Relationship to Sc [ ADOCllment is

(A) Second Secu 11 In_order to secure pa ments whrch the re ke to or on behalf of
Borrower pursuan oy @ t@! aEl. ¢ wient, the Secretary has
required Borrower ute a Second Note and a Second ecurrty nstrument on the,Prope;

This Document is the property of
(B) Relationship of First and Segond Sec truments. ﬁ%ments Igde the Seeretary shall not be included in

the debt under the Notg'unless:
(i) This Security Instrument is assigned to the Secretary; or

" (ii) The Secretary acceptsaeimbursementby thelender forfalhpay ments madeby,the Secretary.

If the circumstances described i r(ii) occur, then all payments by the Secre ding interest on the payments, but
excluding late charges paid by the Secretary, shall be included in the debt under the Note.

(C) Effect on Borrower. \\ cre is no assignment or bursement as deseribed in (B)(i) or (ii) and the Secretary
makes payments to Borrower, then Borrower shall not: _ : et
(i) Beé required 0 pay amounts owed under the }gi¢Hakipay any rents and revenues of the Property under Paragraph

- 23 to Lender o1

as required payment in full of ¢ ll‘outétarrdirr'g prir'roipgr
- and accrued interss AR R

he Note at any time accrued before or after

(ii) Be oblige : ‘
- the payments ¥ or not acciue erest has been incl orincipal balance under
the Note. asee®’

" (D) No Dutg of ¢ S 7o »f the Second Security

Instrument or to take actions to preserve the value of the Property, even though Lender may be unable to collect amounts
owed under the Note because of restrictions in this Paragraph 15. :

4

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any rlght or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

Live Well‘Financial, Inc. Loan Originator: Carol Giery
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17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or obligations under this
Security Instrument or under the Note, except to a trust that meets the requirements of the Secretary. Borrower's covenants and
agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the Borrower’s successors and
assigns will be bound to perform Borrower’s obligations under this Security Instrument.

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spouse provided for in
this Security Instrument shall be given by delivering it or by mailing it by first class mail unless apphcable law requires use of

another method. The notice shall be directed to the Property Address. Any notic ided for i Security Instrument shall
- be deemed to have bee; Ve Cl OI INOII-DOITOWLHLE opougl 3 n this Paragraph 18.
Documen tis
19. Governing Law; ThisSecurity Instrument shall be governed b Ty e law of the jurisdiction
in which the Property i K Nﬂgﬁ EIS A 1S - the Note conflicts with
applicable law, such cc hall not affect other provisions o ecurity nstrument or the nich can be given effect

without the conflicting provisiSE hilie thid @adutheyprovisions tfhkgsﬁmpelmtrymgf \the Note are declared to be
severable. the Lake County Recorder!

20. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.
21. Third-Party Beneficiary. Except as-set forth in Paragraph 10(A)(ii) and only for an Eligible Non-Borrowing Spouse the
Security Instrument docs not and ‘is not intended to confer any rights or remedies upon any person other than the partles

Borrower agrees that it is not a thi ty'beneficiary to the Contract of Insurance IUD and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the meanings ascribed to them in
the Loan Agreement

NON-UNIFORM COVENANTS. Borrower and Lender S ;ﬂi%l ﬂenant and agree as follows:
w0y

23. Assignment of Rents. DBorrower uncondltlorgaiy’ assrgns anqﬁgnsfers to Lender all ts and revenues of the
Property. Borrower aut s Lender or Lender's agéf*}*s to lcollect thc", Tons and revenues and he irects each tenant of the
Property to pay the ren der OF Lender s agents. ilowever, prrc: tQ:Lenders notice to B of Borrower's breach of
any covenant or agreen Securtty, Instrumemi Borrower shall cmlect and receive al evenues of the Property
as trustee for the bene orrower Tr1§ as%tgmem\of rents corstitut assignment and not -an
assignment for additior it N ‘

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and receive
all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lenders
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent

Live Well Financial, Inc. ) Loan Originator: Carol Giery
. Company - NMLS #: 1177 ) Loan Originator NMLS #: 1163389
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Lender from exercising its rights under this Paragraph 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by this Security Instrument is paid in full.

24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10, Lender may require
immediate payment in full of all sums secured by this Security Instrument without further demand and-may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Paragraph 24, including, but not limited to, reasonable attorneys’' fees and costs of title
evidence.

25. Lien Priority. The full t ‘,"" this Security Instroment shatbhave tl iority over any other liens on
the Property as if the f acu Ol UiC dalc Ui iiitiag d 1 regardless of the actual
date of any disbursem ﬂ}'&m@nﬁe]tstle 1C »ayments by Lender to
Borrower and all othe; € ,rmltted b th1s Securi Instrument for any pu ien priority shall apply
notwithstanding any St 1{ Itltxh L ) ‘he priority of any liens
for unpaid State or loca pientdl unit special assessments or taxes

This Document is the prop erty of
26. Adjustable Rate Feature. Und m l state intgrgst rate of Thrqe and 45/100% _percent (3.450%) which
accrues on the unpaid principal balane j(‘ﬁ; b g &{g £‘descr1bed below., When the interest rate

changes, the new adjusted interest rate will be applied to the total outstanding principal balance. Each adjustment to the

interest rate will be based upon t! c-Year rbank C d Rate (" ) as made available in the "Money
Rates" section of the Wall Street Jotirhal ("Index™) plus a margin, sounded to three digits'to the right of the decimal point.. If
the Index is no longer available, I.ender will be required to use any index preseribed by the Department of Housing and Urban
Development. The new index wili.h 1 historical movement substantially similar ginal index, and the new index and

margin will result in an annual percentage rate that is substantially similar to the rate in effect at time the original index
becomes unavailable.

Lender will perform the caleulations deéscribed below to determine the new adJusted interest rate. T] nterest rate may change
on the first day of 10-01-2016 and on that day of eachisiie¢eéd: e loan is repaid in full.

“Change Date” means each date in which the interest raie

before the Change Date

The value of the Index S -rmined, using the

("Current Index"). Beft Change Date, the new in to the Current Index.
The sum of the margi “wrrent Index, subjéet he "Calculated Interest
Rate" for each Change sulated Interest Rate; Wilihe ea : ct immediately prior to
the current Change Dat terest Rate”). '

The interest rate will never increase or decrease by more than two percentage points (2.0%) on any single Change Date.The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in
Paragraph 2 of the Note.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described abové attd‘wi_lf be in
effect until the next Change Date. At any Change Date, if the Calculated Interest Rate equals the Existing Interest Rate, the

Li\te Well Financial, Inc. Loan Otiginator: Carol Glery
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interest rate will not change.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
~ the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

28. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loan Agreement,
including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP, Servicing Fees, and other
charges shall be obligatory.

29. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

30. Nominee Capacity of MERS

administrative capacity
transferred herein. All
under the Loan Docum
of Mortgagee herein ¢
successors and assigns
assigns) may be direct
and sell the Property, a
of this Security Instru
successors and assigns;

31. Riders to this Se

T 1 Al AT s

1 ¥
o Ll LUoPLLL WU WL bLlUilU gU L

Bag. o

> Lender. MERS shall at all times comply wit

CNOTOEETCEALL,
;l?‘fﬂsﬂ’#fﬁﬁg Ly #ﬂﬁlﬂﬁ‘ﬁﬁwg

éounty Recorder!
ity Instroment. If one or more riders are executed by Borrower and 1

MERS serves as mortgagee of record and secured party solely as nominee, in an
spccessors and assigns an legal title to the interests granted, assigned, and

to Lender, all advances
1s required or permitted
ions of Lender and its
- and its successors and
n, the right to foreclose
charge or reconveyance
include Lender and its

rded together with this
ipplement the covenants

Security Instrument, the covenants of each such rider shall.be incorporated into and shall.amend an
and agreements of this|Security [nstrument as if the rider(s) were a/part of this Security Instrument.
[Check all riders that are applicab
~Condominium Rider 'UD Rider
Shared Appreciation Rid Other

BY- SIGNING BELOV
any.rider(s) execyted by

Witnesses:

THOMAS R KOVAC

curity Instrument and in

Live Well Financial, Inc.
Company - NMLS #; 1177
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[Space Below Line For Acknowledgment]
Notary Acknowledgment
State of Indiana, L‘M - County ss:

On September 25, 2015, before me, the undersigned, a Notary Public in and for said County, personally appeared Thomas R
Kovach Jr, and acknowledged the execution

WITNESS my hand and official seal.

Name:Z// l/)/éﬂz

Notary Public

B

DA M. YOUNG
y P lic, State of Indiana
(e County
is.-, on # 625061

My commission expires: migsion Expires
ch17, 2019

NOTARY PUBLIC: RESI F C

I affirm, under the penal r ed.h I Security number in

this document, unless re law:

THIS INSTRUMENT W D

co-By EODE

19N BovDER.
BiiNoND A

. Live Well Financial; Inc. . Loan Originator: Carol Giery
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EXHIBIT A

Exhibit A to the Mortgage given on September 25, 2015, by THOMAS R. KOVACH, JR. ("Borrower") to Live Well
Financial, Inc. ("Lender"). The Property is located in the county of Lake, state of IN, and is described as follows:

Description of Property

Legal description attached hereto as Exhibit/A and by this reference made a part hereof

Live Well Financial, Inc. Loan Originator; Carol Giery
Company - NMLS #: 1177 Loan Originator NMLS #: 1163389
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Order Number: 2301-225722

EXHIBIT “A”
LEGAL DESCRIPTION

The land described herein is situated in the State of Indiana, County of Lake, described as
follows:

Lot 22 and the South 10 feet of Lot 21, Block 4, as marked and laid down on the recorded Plat of
West Park Addition to Hammond, in Lake County, Indiana, as the same appears of Record in Plat
Book 12, Page 35, in the Recordér’s Office of Lake County, Indiana.

APN: 45-03-07-176-027.000-
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