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Words used in mulfiple sections of this document are defined below and other words are defined in Sections 3, 11,
20 and 21, Certain rules regarding the usage of words used in this document are also provided in Sectior
(A) “Security Instrument” s this dt is dated ber 6, 201¢ together with all
to this docum

(B) “Borrower” is LEONMARD RICCIARDI AND SARAH RICCIARDI, HUSBAND AND WIF

Borrower is the mortgagor under this Secunty Instrument.

13,18,

Riders

(C) “Lender Peoplea (9B,
Lenderis a noration, organized and existing r the laws of
Indiana. Lender umbia Avenue, Munster, IN 46321, ﬂ-.!
, . =k
Lender is the agee under this Security Instr '= 71
(D) "Note” n > promissory note signed ctober 8, 2015 Note states f‘é’
that Borrowe jer TWO HUNDRED O/M0Q** 2w ¥ tRARAENY § ~ g
LA R RN RN N ® AN IR R ED N S EEN] DOHaI’S ) mg
lus interest. ol 4 to pay this dér > Payments and 2y ot later than
ovember 1 o y Q g 5 g

(E) “Properi is described beléw ar'the heading “Transfe erty.” (ﬁ‘ 2= b 8
(F) "Loan"t 2q by the Note, plus t L€ ; due under Q) ==
the Note, anc ecunity Instrument, plus interest. 23 43
(G) “Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be o~ m [ N4
executed by Borrower [check box as aﬁ)licable]: 3: % g &

[ Adjustable Rate Rider Condominium Rider (O second Home Rider < LaY

[ Balloon Rider (] Planned Unit Development Rider [ other(s) [specify] E 2 O

{J 1-4 Family Rider [ Biweekly Payment Rider o T =t

J vA. Rider o) %y

&
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LLOAN #: 6080400370
(H) “Applicable Law" means all controlling applicable federal, state and local statutes regulations, ordinances and admin-
Istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments"” means all dues, fees, assessments and othercharges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
{K) “Escrow Items"” means thoss items that are described in Section 3.
{L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (ji) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(N) “Periodic Payment" means the regularly scheduled amount due for (j) principal and interest under the Note, plus (i)
any amounts under Section 3 of this Security Instrument.
(0} “"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally refated mortgage loan” under RESPA.

(P) \\Succe comr i fab e l"———--»;,--" oo mme s by s Al bn e fonlom om ST t- Alam Mimmen mdy s sacke able am ae -1°t that pany
has assume 1

TRANSFEF S

This Securit ) Lender (i) the repayment of the Loan, and all ren \ modifications
of the Note; and the Nota,
For this pun v@w m FE@;&I&! 1assigns the
following de roperty located inth ounty

LOT 41, TA D DL IR TS pAOBR RS BEC . . ~acese

THE OFFICE THE REC
e sote s LA CHUAtY Recorder!

which currently has tha address of 1430 Madeline-Grace Ct, Schererville,

(Street] [City]
Indiana 4¢ {“Property Address?)
Cade]

TOGET WITH alf the improvements new.of ercaftererectedenthe property, and all easemeri ourtenances,
and fixtures hereaftar a part of the proparit All replacementsiantiadditions shall also be cof this Security
Instrument. regoing is refemmed to inthis Security Insfrument as the "Property.”

BORRC NTS that Borrower is Tawiully seised of il@ estate hereby conveyed tomortgage,
grantand cc tthe Property s ungrrumhgred, except for encumbran wer warrants
and will defe te the Property againstali¢laims and demands, subjeet s of record.

THIS sl & s with limited

variations by jurisdiction to constitute a unlform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow ftems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made In one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c) certified check, bank check, freasurer’s check or cashler's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
paymant or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the fime such payments are accepted. If each Perlodic Payment is applied as of its scheduled due date, then Lendg) ﬁ
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LOAN #: 6080400370
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shalt
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied fo each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to fate charges, second to any other amounts due
under this Secunty Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be pald in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) fo provide for payment of amounts due for: (a) taxes and assessments and other
items which can attaln priority over this Secunty Instrument asal I|en or encumbrance on the Property, (b) leasehold payments

or ground re ns for any and altinsurance teq il Section 5; and (d)
Mortgage In Y y pay \ iy} »rtgage Insur-
ance premit vt EES éﬁtmmn% gination or at
any time dur Jdan, L s ion Duss ments, ifany,
be escrowe: id such dues, fees and assessments shall be an Escrow | & mptly furnish
toLenderal r B a enger Ui Items unless
Lender waiv 4 y fle F nyiot a L 'r’s obligation
topaytoLe ./ ..ny or all Escrow Items at any time. Any such walver may only be in writis avent of such

waiver, Borr h payment of
Funds has t mmum%mﬁﬁﬁm tyment withirn
such time p: i6c ; Lender m mmm w d to provide ts shall for all
purposes be med to be a in ent as the phn ‘zovenant and
agreement’ is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to & waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exarcise its rights under Section 9 and pay such amount and
Borrower shall then be ob!i under S ‘to Lend such amour nay revoke the waiver as to
any or all Escraw ltems at any.time by anolice given.in.aceordance.with Seetion 18 and,.upon such revocation, Borrower
shall pay to der all Funds, and in such amounts, that are then required under this Section 3.

Lender , atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply Funds at the
time specified under RES nd (b} not to excesd the maximur amount a lander c: i der RESPA. Lender shall
estimate the amount of Funds n the basis of current data and reasonable estimates of expénditures of future Escrow

ltems or otherwise in accordance with Applicable Liaw.

The Funds shall ke held in 2n institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderisan institution whose dapasits are so insure in any Federal Home Loan Bank, Lender shall
apply the Funds to pay th w ftems no later than the time gj under RESPA. |Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law pemmits Lender to make such a charge. Unless an agresment is
made in writ \rApphcable Law requires interest te) he paitien the Funds, Lender shall not be required to pay Borrower

any interest o« 1ings on the Funds. Borrower And\Lender can agree in writing, however, that interast stiall be paid on
the Funds. Lender shall give to Borrower, witholi{shalige, an annuaiaccounting of the Funds as required by RESPA,

Iftherei rolus of Funds held in escrow;-a5 defined-undar RESPA: Lender shall accountt It or the excess
funds in acc with RESPA. If there is a Sligriage ofFunds heldsia-escrow, as defined ] Lender shail
notify Borron v RESPA, and Borrower shall-pay-to.Lenderthe amount necessary 1 the shortage
in accordan: A, in no more than12 monthly paymenits. Ifthere is a deficiency ¢ 'n escrow, as
defined und T 0 notlfy Borrowar as requirad by RESPA, and Borre r the amount
necessary t in accordanc&with RESFANBEh no more than 12

Upon p: wus secured by this' Secunty 1ns!rument, Lender shal Jorrower any
Funds held

4, Chi utable to the

Property which can attain priority over thxs Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
wiiting to the payment of the obligation secured by the [ien in a manner acceptable to Lender, but only so long as Bomawer is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender’s opinion operate to prevent the enforeament of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. if Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
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LOAN #; 6080400370
tences can change during the term of the Loan. The i msurance camier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone detemmination and certification services and subsequent
charges each time remappings or similar changes accur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone detenmination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Bomrower could have obtained, Any amounts disbursed by Lender under this Section § shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. L.ender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee andfor as an addmonal loss payee.

In the event of loss Borrower shall glve prompt notice to the insurance carrier and Lender Lender may make proof of

loss if not made p Jnless Lenderand Bomower otherwise ‘«:" e in writing, any insurance proceeds
whether or n 3 Property, if
the restoratic nbﬁa&ﬂ e rﬁ ﬁ i restoration
period, Lend itL has had nspect such
Propertytoe / h completed to Lender’s satlsfactlon. provrded lha1 it  undertaken
promptly. Let ogress pay-
ments as the re ! Ie I 2 be paid on
such insuran / n d er shall not be req edto pay orrowerany rest or eamings (¥ «s. Fees for
public adjust: ajined b r

al shall be the
sole obligatic c : mﬁl gﬁﬁﬁi’éﬁﬁr sui%ﬁ;. reuld be Iesstened.
the insurance ," =ds shallb sum ured by, this §ecurity Instrumpen ether or riot then due, with the
aexcess, if any, paidto Bomweiﬂé%mm&wm&é&i'mded for In Seciion 2.

If Borrower abandons the Property, Lendsr may file, negotiate and settle any available insurance ¢ and related
matlers. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may n iate and settl im. The 30-d. riod will begi the notice is given. In either
event, orif Lendgracquires the Property under Section 22 or otherwise, awer hereby.assigns to Lender (a) Borrower’s
rights to any|insurance pro¢eedssin an amount not to exceed theamounts unpaid under the Note or this Security Instru-
ment, and (b) any other of Bomowetr’s rights (other than the right to any refund of uneamed premiums paid by Borrower)
under all insurance polici raring the Property, insofar as such rights are applicable fo if verage of the Property.

.Lender may the insurance | >eds either to repair or restore the Property or to pay amounts unpaid under the Note

or this Security Instrument, whether or not then due: .

.6. Occupancy. Borrower shall occupy, sst2biish, and use the Property as Boirower's principal residence within 60
days after the exeeution of this Security Instrument and shall continuet6 occupy the Property as Borrower's principal resi-
dence for at [east one year 2 date of occupancy, unless Le erwise agrees in wiiting, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contre

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the »arty, allow the Property to deterioraté cr conntitwaste on the Property. Whether or not Borrower is resid-

ing in the Property, Borrower shall maintain the Prépextyfioraerié nrevent the Property from deteriorating ¢r decreasing
in value due fo Jts dition. Unless it is determined; oursuant to'Sechan 5 that repair or restoratic Aot economically
feasible, Bor shall promptly repair the Propgity if damaged.to aVeid-further deterioration or 2 nsurance or
condemnatic >ds are paid in connection-with demage te,-or thestaking of, the Property o | be respon-
sible for repza taring the Property only #Lender.has reléased proceeds for such pumoss 1ay disburse
proceeds for 1 restoration in a singia paymentorin a series-of progress pay. s : completed.
If the insurar ation proceeds are rictslifiicient (o repalr oy restore the Properts t relieved of
Borrower's o mpletion of such repaiens FEstaration’

Lender ¢ e onable entries+ upnn and mspectlons of the Py able cause,
Lender, may = rovements on Prop nder 1e time of or
prior to such if

8. Borrower's Loan Application. Bomower shall be i in default if, during the Loan application process, Borrower or
any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to. representations concerning Borrower's
occupangy of the Property as Borrower’s pnnclpal restdence

9. Protection of Lender’s Interest in the Property and Rights Under th|s Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Secunity Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptey, probate, for candemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (&) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured posmon in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other cade violations or dangerous condltlons and have utilities tumed on or off. Although
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. LOAN #: 6080400370
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
s0, Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender underthis Section 9 shall bacome additional debt of Borrower secured by this Security
Instrument. These amounts shall bear intsrest at the Note rate from the date of disburssment and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If.this Sacurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee tifle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan, Bomrowershall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insuranca coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
. was requlred to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay -
the premiums required to obtain coverage substantially equivalent to the Morlgage insurance previously in effect, at a cost
-substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaifable, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage

Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any mterest or earnings on such loss reserve, Lender can no longer require .
loss reserve payments if Mortgage Insurance coverage (in the amount and for the periad that Lender requires) provided
by an insurer selected by Lender agaln becomes avallable is obtained; and Lender requires geparately deS|gnated pay-

ments toward ge Insurance-if tender required “"‘“" of making the
Loan and B i I je Insurance,
Borrawer sl f C, aﬁ% 3 fundabla loss
reserve, uni N rm %w ¥ >etween Bor-
rower and L >h termination or until termmatlon is required by Applicah| 1 this Section
10 affects E te, '

- Mortga Nﬂmr g&l_fg ! y incur if Bor-
rower does , .0an as agreed. Borrower is not a party to the oquage insurance

Mortgay M or into agree-
ments wi%h mﬁﬂﬁmmﬁ@ﬁmﬁmmm& s and conditions
that are satisfactory.to the moj ur; ments. These agraements may
require the ,age insurer em m%ﬁ%@ m 6&5 age insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As aresuit of these agreements Lender, any purchaser of the Note, another i lnsurer any remsurer any other entity, or
any affiliate of any of the fo ing, may tly orindirectly) amounts that deri 1{or might be characterized
as) a portion of Borrower's payments for Morigage lnsurance, change for shanng ormadifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affillaie of Lender takes @ share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agree ts will not affect the amounts that Borrower has agreed © or Mortgacie Insurance,
or any other terms of the,Loan. Such agreements will not increase the amotint Borrower will owe for Mortgage
Insurance, and they will not entitlc Borrower to any refu

(b) . Any sueh agreements will not affect the rights Borrower has - if any - wit respect ta the Mortgage Insur-
ance undef the Homeowners Protéction Act of 1998 or any other Iaw. These rights mayinclude the right to receive
certain disclosures, to: and obtain cancellation of the ige Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premlums -that were unearned at
the time of such cancellation or termination. ]

© 1, Assignment of Miscellaneous Proceeds‘ Forfen ure Ali Mnscellaneous Proceeds are hereb signed to and
shall be paid-to Lender

If the Proper damaged, such stcellaneous Droceeds shan be .applied to restoration or re of the Property, if
the restorat e s economically feasiblé/andl ender's-secuntyisnot lessened. During stich ref id restoration
period, Lent have the right to hold such Miscallenecus Preceedsiuntil Lender has had 2n oppo inspect such
Property to vork has bean completedto Lender's satisfaction, provided that such e undertaken
promptly. Le A 2 repairs and restoration in a single disbursement orin a s¢ 'ments asthe
work is com in agreement is madeinwriting or Applicabie Law requires intert such Miscel-
laneous Prc i a required to pay B orToMian anyinterest or eamings of us Proceeds.
Ifthe restor: enomically feastble or Lander‘s security would be less )us Proceeds
shall be apy d e f any, paid to
Borrower. S o

In the event of a total taking, destructlon or loss In value of the Property, the Mlscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propeﬂy in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or foss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in-which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property Is abandoned by Bofrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “*Opposing
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Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impsirment of Lender's interest in the Property or rights under this Security Instrument. The
pracesds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successars and Assigns Bound. Borrower covenants and agrees that
Borrower's gbligations and llablﬁty shall be joint and several. However, any Borrower who co-signs this Security Instrument
butdoes not execute the Note (a co-s:gner') (a) is co-srgnlng thls Security Ins1rument only to mortgage grant and convey the

co-signer's interest in It rinstrument; (b is bligated to pay the sums
secured by tt J e dify, forbear
ormake any : re afe uri ) it N 3r's consent.

Subject | ﬁwﬁﬁﬁﬁﬂ &en a ; obligations
under this Se 21 ling, and is approved by Lender shall obtarn afl of & we nefits under

this Security i S 0 l atj surity Instru-
ment unless : 9 nt Ijt!rs nt shall bind
(except as pi ySectioft 20) and eneﬁt the successors an assrgns of Lender.

14. Loal £d rer's default,
for the purpose of mmu é&ammwm including, but not
limited to, attoreys’ fees, prop ti onfees.Inr toa the absence of exprass author-
ity in this Sec instrument mlgkéﬁfwéky mﬁaﬁaéﬂs a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Lozn is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-

st or other | charges ¢ tad or to sonnect! ith*the Loan ¢ nermitted limits, then: (a)
any such loan charge shall beseduced by.the @mount.necess cdeduce the charge to,the permitted | and (b) any
sums already collected from Bomrower which exceeded penmitteddimits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Berrowaer. If a refund
reduces principal, the red will be treated s a partial prepayment without any | harge (whether or not a

prepayment 'ge is provided nder the Note). [Barrower’s acceptance of any such refund.made by cirect payment to
Borrower will constitute a waiverof any nght of action Borrower might have anising out of such overcharg
15. Notices. All netices given by Borrower or Lender in connection with this Security Instrument must be in writing.

Any notice to Bormower,in connectionwith this Secunity Instrument shalfbe deemed to have been given to Boirower when
mailed by first class mail or actually delivered to Borrower's ddress if sent by other means. Nofice to any orie
Borrower she Jnstrtute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has desjgnzied a substitute notice address by notice to Lender. Borrower

shall prompt! tify Lender of Borrower’s change ofs adere=s if Lender spscifies a procedure for reporting Borrower’s
change of ad then Borrower shall only reporda change of addises through that specified procex There may be

only one designaled notice address under this Qe”url‘y Instrument'a#*any one fime. Any notice to Lender shall be given
by delivering y. mailing it by first class maili6.Eénder's address slates) herein unless Lender d ated another
address by r B ver. Any notice in conagttion with this Securifyy Instrument shall not be d ) have been
given to Len tually raceived by Lenden If eny netice-required by this Secunty Instrumer juired under
Applicable L: able Law requirement'will satisfy the correspondrng requirement unge Instrument.

16, Gov verability; Rules of ConStuction ThiSSezurity Instrument shal  federal law
and the law ¢ W the Property i9Jogatett Al Tiahts 2nd obligation it y Instrument
ara subject {c d tions oprplmble Law .!«"pplrcable Law prght X w the parties
to agree by ¢ t t by contract.
In the event i f ot conflict shall

not affect other provisions of this Security Instrument or the Note which can be grven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c)
the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ofthe Property or a Beneficial Interest In Borrower. As used in this Section 18, “Interestin the Property” ..
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred ina -+
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title. -
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property Is sold or transferred {or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if stch exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay ali
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other periad as Applicable Law might specify for
the termination of Borrawer’s right o reinstate; or (c) entry of ajudgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of ahy other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,

-shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more

of the following forms, as selected by Lender: {a) cash; {b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acce!emﬂon had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-

" ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable .

Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. f there is a change
of the Loan Servicer, Borrower will be glven wntten notlee of the change whlch W||| state the nama and address of the new

Loan Semvic: in connection
with a notice or other thgn
the purchas: srvicer or be
transferred t maﬁf%m vided by the
Note purcha :

Neither | L€ Emrmdmm it 1al litigant or
the member it mm X alleges that
the other pai eachad any provision of, or any duty owed by reason of, this Security Inst ch Borrower

Eeie et o 1 1T T R SR T R S

action. If Applic Law provi mm be taken, time period will
be deemed fo be reasonable mm b m@ggﬂ and opportunity to ¢ure given to
Bomrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20. :

. 21. Hazardous Subst As ust 121: (2" dous Subst those subsiances defined
as toxic or hazardous substances, pollutaints;or wastes,by Environmental Law and the,folioy substancas: gasoline;
kerosene, other flammable or toxic petroleum produets, toxic pesticides\and herbicides, volatile solvents, materials con-
taining asbe or fonnaldehyde, and radioactive materials; (b) “Environmantal Law’ means federal [aws|and Jaws of
the jurisdiction where the rty is located that relate to health, safety or anvirom stion; (€) “Environmental
Cleanup” includas any respons tion, remedial action, or removal action, as defined i, Environmental Law; and (d) an

"Environmental Condition® means.a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any, Hazardous Substances, on orin the P iy Borrower shall not do, nor allow anyone else to do,
anything affecting the Prop ) ihat is in violation of any Envircr | kaw, (b} which creates an Environmental Condi-
tion, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that advarsely affects
the value of | ’roperty The preceding two sentences shallimot,2pply to the presencs, use, or storage on the Property of
small quantit f Hazardous Substances that are gengr ally fecogiized to be. appropriate to nommal residential uses and
to maintenance of the Property (including, but not rieat o, hazaialis substances in consumer products),

Borrower shall promplly give Lender written‘sicticelof (a) any investigation, claim, demand, lawsuit of other action by
any governty ar regulatory agency or privaieparty involving the Property and any Hazardo! e 2 or Environ~
mental Law Borrower has actual knowledgje, (b}-any-Envirokimental Condiion, including # nited to, any

" spilling, leak e, releaase or threat of release of any-Hazardous-5ubstance, and (¢ Y wsed by the
presence, us of zardous Substancewhich adversely affscts the value of ihe P ower learns,
oris notified & r regufatory aufhonty oy any piivate party, that any remov iation of any
Hazardous £ the Property is necessaiy, anwer shall promptly take 2 al actions in
accordance av thing herein shallicrefate By obligation on Lent tal Cleanup.

NON-U} N ag

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a.date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default on or before the date specifiad in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lander at Its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of ali sums secured by this Security Instrument Lender shall release this Security Instru- .
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
Wd in any Rider executed by Borrower and recorded with it. ’
itnasses:; '

0CT 0-6 2015

{Seal)
DATE

0CT 0§ 20

county of r
RICCIARDI

.o..‘:,-E.

Loan Originator: Brian Gill ™ ".{{RI:IA'““\\"

NMLS ID: 508171 - :
Portar County, State of Indiana
My Gomimission Expires August 31, 2022

Lender: Pgoples Bank S

NMLS 1D: 512564 ' .
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} AFFIRM UNDER THE P
EACH SOCIAL SECURITY NUMBE

THIS DOCUMENT WAS PREPARED BY: CECELLA CSZEPLAKAY

PEOPLES BANK SB

9204 COLUMBIA AVENUE
MUNSTER, IN 46321
219-853-7500
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