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FHA Case No.: 703 156-1322720
SUBORDINATE MORTGAGE

THIS SUBORDINATE MORTGAGE ("Seg ') is effective SEPTEMBER-22, 2015 among the
Grantor, MICHAEL €, OWEN AND M. N (herein “borrowe se address is 11621
WOODMAT CEDAR LAKE, INE The-beneficiary is the Se y of Housing and
Urban Devel whose address is 43 outhwest, Washingt 20410-8000 (herein
“Lender™). in_consideration @ ss herein re ust herein created,
irrevocably g ys to Trustee, i “’, wer of sale, 11 ed property located
in COUNTY »{ INDIANA, witiGhizE the legal descripii

LOT 8 IN HANOVER OAKS, UNIT NO. 2, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
34, PAGE 32, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
APN #: 45-15-08-454-008.000-013

Which has the Property Address of, 11621 WOODMAR PL, CEDAR LAKE, INDIANA 46303 (herein
"Property Address"); —

Tax ID 45-15-

08-454-008.000-013

>

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Lender to collect and

oas I ATTACINN

Wells Fargo Custom Partial Claims Loan Modification Agreement
08312015_259

First American Mortgage Services Page 1

.‘ O
g2 0
e
C7 D ST IE



apply such rents), all of which shall be deemed to be and remain a part of the property covered by this Security
Instrument; and all of the foregoing, together with said property (or the leasehold estate if this Security
Instrument is on a leasehold) are hereinafter referred to as the “Property”. To Secure to Lender the repayment
of the indebtedness evidenced by Borrower’s note dated SEPTEMBER 22, 2015 , and extensions and
renewals thereof (herein “Note™), in the principal sum of FIFTEEN THOUSAND TWO HUNDRED
SIXTY-ONE DOLLARS AND 50 CENTS ($15,261.50), with the balance of the indebtedness, if not sooner
paid, due and payable on SEPTEMBER 1, 2042; the payment of all other sums advanced in accordance
herewith to protect the security of this Security Instrument and the performance of the covenants and
agreements of Borrower herein

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right

to grant and ¢ o 3| 1brances of record.
Borrower cov v rrants and wiii defend gencrally roperty against all
clims and do o o AMGCEHIENt 18
ontworw covenavts, I IR TG BA
1. Payr f icipal. Borrower shall pay when due the principal of thc dot :nced by the Note.
2. Borrower mllﬂsm(imnmt&ﬂl& Not@ WyE&f n.of the time of payment
of th 18 secure,g cur Instru en Kanted ﬁLen‘ier to any successor in interest of
Borrpwer shall not lﬁX’ ﬁlg% 81 Borrower or Borrower's successor in
interest. Lender shall not be requlred to commence proceedmgs against any successor in interest or
refuse to extend time for | therwi “dlfy amc ion of the sums secured by this

Security Instromentby.ieasomofanyidemand madeby the originabBoriower or Borrower's successors
in interest. Any forbearance by L ender in exercising any right or remedy shall not be a waiver of or
preclude the exe of any right or remedy

3. Successors and Assigns Bound; Joint and Several Liability;Co=signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower. Berrower's covenants and agreements shall be joint and several. Any [Borrower who co-
signs this Security.Instrument but,dees not execuie th€ Note: (a).is co-signing this Security Instrument
only to mortgage, grant and convey tha er's interest in the Property under the terms of this
Security Tnstrument; (b) is not pexsonafl sligated to pay the sums secured by this Security

Instrument; and (c) agrees that Leidery ther. Borrower may agree to extend, modify, forbear

orm ny accommodations withsi eof this Security Instrun r the Note without
that ] ¥'s consent. i

4. Noti otice to Borrowerd security Instrume ziven by delivering
it or by first class médium 55 25 e law requires i method. The notice
shall the Property Address ay other address nates by notice to
Lenc Bl hall be given by first cl it Jousing and Urban

Dth.nupunuu, AL 'oluslc raiiiiy INOICs DiaiiCii, 481 Seventh Street U'vv, Washington, DC
20410 or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.
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6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument. The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property The notice shall further inform Borrower of the right to reinstate after
acce () itence of a default

or ai ower to acceieration ana forecko it is not enred on
or b nﬂﬂ“m& %t imediate payment
in fi ufls S€C this_Se l‘l lemand and may
fore: ér%yér %‘ 0 ci I&iﬁl,h iitled to collect all

expe d in pursuing the remedies provided in thls Section 7, 1g, but not limited
to, reasos T&usn&)tmmnem atitheipreperty of

If the Lender's i est § nt is ) the Secretary and the Secretary
requires 1mmedla£[ﬁ ﬂlkff ﬁiﬁnfﬂﬁl:ﬁe ﬁlﬁg‘Subordma. lote, the Secretary
may invoke the non-judicial power of sale provrded in the Single Family Mortgage Foreclosure
Act of 1994 ("Act™) (12 U.S.C. 3751 ef seq.) by requesting a foreclosnre commissioner designated
under the Act toscomuiencerforeclosure and tossell the Propertyjasyprovided by the Act. Nothing

in the preceding sentence shall deprive the Secretary of any rights otherwise available to Lender
under this paragraphier applicable law.

8. Release. Upon payment of all sums secured by, this Security Instrument, Lender shall request Trustee

to release this Sectrity/Instrument and shall surrender all notes evidencing debt secured by this
Security Instrument.i0 Trustee. Tsustee shall reiease this Security Instrument. Borrower shall pay any
recordation costs. SNy
RS o
9. Waiverof Valuation and Appraé%g\n}c/t’];c;row aives all right of valuation and appraisement.
% [

10. Born Right to Remstatz {Xorrower has ie- right to reinc { . after Lender has
acce sums secured herchyd - Lender may al@w Borrower to rei oan providing that:
(@l Lender all sums'/w )t;h,yuqld lg., then due tunder Instrument and the
Note occurred ) \aver cures all br sther covenants or
agre ) hi Dt iays all reasonable

expenses incurred by Lender and irusiee i enforciiig the covenaiits aiia agreements of Borrower
contained in this Security Instrument, and in enforcing Lender’s and Trustee’s remedies as provided in
paragraph 7 thereof, including, but not limited to, reasonable attorneys’ fees and expenses; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unimpaired. Upon such payment and cure by Borrower, this Security
Instrument and the obligation secured hereby shall remain in full force and effect as if no acceleration
had occurred.

11. Subrogation. Any of the proceeds of the Note used to take up outstanding liens against all or any part
of the Property have been advanced by Lender at Borrower’s request and upon Borrower’s
representation that such amounts are due and are secured by valid liens against the Property. Lender
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12,

shall be subrogated to any and all rights, superior titles, liens and equities owed or claimed by any
owner or holder of any owner or holder of any outstanding liens and debts, regardless of whether said
liens or debts are acquired by Lender by assignments or are released by the holder thereof upon
payment.

Partial Invalidity. In event any portion of the sums intended to be secured by this Security
Instrument cannot be lawfully secured hereby, payments in reduction of such sums shall be applied
first to those portions not secured hereby. In the event that any applicable law limiting the amount of
interest or other charges permitted to be collected is interpreted so that any charge provided for in this
Security Instrument or in the Note, whether considered separately or together with other charges that
are considered

A pa ¥S ha son, such charge is
heret . m ﬁm iﬁ) of such interest or
other otisly patdto m i te unts per icable law shall be
appli 1 NI Tmmfn SEVidence ste, or, at Lender’s
optic ufided; () AI,A! "

13, Toan chorg oo SSAMEnt 15 the property 0.t o o taw whioh sets
maxirumdoan ch ahdaharidy s vinaly idtmeed denl the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits| then: (a) any such
loan |charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Bor itower which oxeeeded permi d limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces prineipal, the reduction will be treated
as a partial prepayinent without any prepayment charge under the Note,

14. Borrower’s Autherization for Disclosure of Financial Information. Borrower hereby authorizes
the holder of any.mortgage, deed of trust or other eneumbrance with a lien that has|a priority over this
Security Instrument to disclose any finangial information requested in writing by the above-named
Lender regarding Borrower’s loan. 8 ion may include, but shal! not be limited to, the
following information: current K v status, delinguency notices, tax and insurance
recei hazard insurance policig e policies, and any ott iformation deemed
nece its sole discretion b
To tt der may elect” e-to time, the B r authorizes Lender
to cu in part any defau)f opfailvire etformance 1 the prior Note and
Secu > Borrowe M&‘W‘- emnifies and ag rmless any Lender
actin provision from any and all lab iction arising from
actions taken pursuant to ‘this provision, including, but nef limited to, all attorney fees, costs and

15.

expenses incurred for any reason. This provision cannot be amended, revoked, superseded, or
canceled prior to payment in full of the subordinate debt without the express written consent of the
Lender. This provision of the Security Instrument may be continually used from time to time, and
shall inure to the benefit of the Lender, its successors and assigns.

Wavier of Notice of Intention and Accelerate. Borrower waives the right to notice of intention to
require payment in full of all sums secured by this Security Instrument except as provided in
paragraph 7
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER
SUPERIOR MORTGAGES OR DEED OF TRUST

Borrower and Lender request the holder of any Mortgage, Deed of Trust or other encumbrance with a lien
which has priority over this Security Instrument to give Notice to Lender. at Lender’s address set forth on
page one of this Security Instrument, of any default under the superior encumbrance and of any sale or
other foreclosure action.

BY SIGNING NEXT PAGE, Borrower accepts and agrees to the terms contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

IN WITNESS WHEREOF, Borrower has executed this Securi

I affirm, under the penaltie : ble care f ’ h $ocial Security
number in this document,iinle D ),

o/

s
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instjument,

M @“0\4\ /2,9/5
g 2 O, &halis

MICHELLE E. OWEN Date
[Space Below This Line for Acknowledgments]

/ BORROWER ACKNOWLEDGMENT
STATE OF /LW

COUNTY OF Ctee 7

Before me, the undergigned, Notapug i3 G:MU

this Qg%
C.OWEN, MICHELFE E id pe

execution of the fore ins ent
“ThiST¥6cument is the property of
WITHESS my hang fpéoffigkECounty Recorder!

—
e

tary Public

Print Name: / éﬁ o %MS/C—Q
My commission expires on: [ /"’/Gé/ 7

Residing in L 4/& County

; JATe

.-ix 3 .

, personally appeared MICHAEL
ears, and acknowledged the

My-Comm

: Hrobmmv 0‘
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Date: SEPTEMBER 22, 2015
Loan Number: (scan barcode)
Lender: SECRETARY OF HOUSING AND URBAN DEVELOPMENT

Borrower: MICHAEL C. OWEN, MICHELLE E. OWEN
Property Address: 11621 WOODMAR PL, CEDAR LAKE, INDIANA 46303

EMENTS ,
THIS WRITTEN LOAN AGRE NAL AGREEMENT BETWEEN THE
PARTIES AND MA Y _EVIDENCE OF PRIOR,
CONTEMPORANEO THE PARTIES. THERE

py of this Notice on or

before execution” of omises, promissory notes,
agreements, mmitments, or any
combination of ¢ delays repayment of or
agrees to loan or 8 e extend credit or make
a financial acco on

MIC
/
MICHELLE E. te
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