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MORT GAGE
MAXIMUM LIEN. The lien of this"Nortgage shall not exceed at any one time $20,000.

THIS MORTGAGE d
but as Trustee on be
Place, Hammond, IN
300 High St, Hamilt

GRANT OF MORTG;
of Grantor's right, i
subsequently erecte
appurtenances; all w
irrigation rights); an

=

e and executed between David M |
s@‘!.i'.s' AL RIDENHOUR, whose
as “Grant ]

enhour, not personally
dress is 1222 - 177Th
.AA., whose address is

conveys to Lender all
1er with all existing or
, rights of way, and
! utilities with ditch or
g rty, including without

arest in and to 1s

Idings, imp ‘R’i’ﬂhﬂh

his, watercourses'and ditch right

limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in LAKE County,

State of Indiana:

See EXHIBIT A , which is attached to this Mortgage and made a part of this Mortgage as if fully set forth

herein.
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The Real Property or its address is commonly known as 1222 177Th Place, Hammond, IN 46324.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $20,000.00 so long as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
- obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Borrower's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in

the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph ehall not exceed the Credit Limit as provided in

the Credit Agreeme secures the balance
outstanding under ti of mmmm fS’ t mit as provided in the
Credit Agreement an wediate balance.

As more fully descri Y N@rt[; QEFCI@I&IIQ&; o) svements, substitutes,
replacements, renew ditions to any of the property described; (b) al, re yroceeds, income, and
profits from any of &P Q@!&ﬁﬂﬁnﬁﬂ& %lﬁﬂ\@ﬁ@lﬁﬁy & or proceeds of voluntary or

involuntary conversion of any o] nce, condemnation, tort claims, and
& AoakY ot s (o s

other obligations dischargeable in cash

Grantor presently assigns to Lender all of Grantor's right, fitle, and interest in_and all present and future
leases of the Prope and allsRenis fremygthegPioperty. in addition, Grantorigrants| to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING = ASSIGNIENT OF RENTS AND TH URITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED CUMENTS, AND THIS RTGAGE. THIS MORTGAGE 1S GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS: ‘

GRANTOR'S WAIVE Grantor waives all rfghlisianidefenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law whichimay preveptaiender from bringing any action against Grantor,
including a claim fo ficiency to the extenif-endemis=oiNef4ise entitled to 2 claii - deficiency, before or
after Lender's comr rent or completioptof any foreclastire action, either/j y or by exercise of a
power of sale.. g

GRANTOR'S REPRE AND'WARRANFIEST \Giantor warrants i ortgage is executed at
Borrower's request aquest of Lendar (b)) Grantor hags ight, and authority to
enter into this Mortgag e the pr irigage do not conflict

with, or result in a default under any agreement or other mstrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage. '

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
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Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person

relating to such of: vledged by Lender in -
writing, (a) neit mxant comractorﬁnmn r of the Property shall
use, generate, Z ance on, under, about
or from the Pro | ted N ce with all applicable
federal, state, a 1 Nﬁf%ﬁiﬁrﬂfy'\n tion all Environmental
Laws. Grantor ¢ e,nd and its agents fo enter upon the Property . to such inspections and
tests, at Grantor & RA) @& 15ph lpemlaa EfindXon pliance of the Property with

this section of the thgage Hynﬁqg ﬁi?rf? lshall be Lender's purposes only
and shall not be |copstrued to create any responsibilit lablllty on e part of Lendar to Grantor or to any

other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property zard ces tor here eleases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees fo indemnify, defend, and hold harmless Lender against any

and all claims, losses, liabilit damages, penalties, and expenses Lender may directly or indirectly
sustain or suffer resulting from 2 breach of this section of the Morigage or as a consequence of any use;
generation, manufacture, ‘storage, disposal, release ‘or threatened release occurring prior to Grantor's
ownership or interest in th perty, whether or not f me.was or should have bezen known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and thé satlslartlon and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acqu'aman of any lnterest in the Property, whether by foreclosure or
otherwise. ) 7 '

Nuisance, Waste wtor shall not cause, conductor permit any nuisa 1mit, permit, or suffer
any stripping of > or to the Property ar anysportion of the - Without limiting the
generality of the Granter will nérfemavarerRgrant to any ot » right to remove, any
timber, minerals nd gas), coal Zolayhstoria, soil, vt ucts without Lender's

prior written con

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. lLender may require Grantor to post adequate security or a surety bond,
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reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
- special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or

those liens speci n ; and assessments not

due as further sf o Eyeretenment 1s

Right to Contes! 1 j o) n , BISSesSMEl in connection with a
good faith dispu 2 M@mﬁrﬁﬁiéiﬁiﬂ 2rty is not jeopardized.
If a lien arises ¢ s, a result of nonpayment, Grantor shall within 5) days after the lien
arises or, if a lien is fi T\j’ﬂﬁﬁﬁﬁﬂl&f&ﬂﬁlﬁt %ﬂﬁﬂﬂﬂfﬁ:’e@f filing, secure the discharge
of the lien, or if requested bﬂ{.én % éqihd% |suff|c1elk 3orate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
permissible fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor sh fend Lend I shall ny adverse judgment before

enforcement against the Hroperty. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement ot the taxes and assessments against the Property.

Notice of Consfruction. Grantor shall notlfy Lender at least fifteen (15) ds before any work is
commenced, any services are furnished, or any materlals are supplied to the Property, if any mechanic's

lien, materialmen's lien, or other lien coulJ He assarted ©on account of the work, services, or materials.
Grantor will upon re =st of Lender fumlsh to Lender Advance assurances sdtisfactory to Lender that
Grantor can and ay the cost of suchdadrovements.

PROPERTY DAMAGI NCE." The followlng provisions ré‘lating to insuris certy are a part of this

Mortgage: B, >

" Maintenance of N shall proc(fa and maintain 1o urance with standard
extended coverag 1 le value covering all

Improvements on the Real Property in an amount sufficient to av0|d application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably. acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the maximum amount
of Borrower's credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under 'the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.
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1 Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
| Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the

Indebtedness, st b ar.
Compliance with bfed oy i ii hich idebtedness described
below is in effe: ce with the insurance provisions contained ment evidencing such

Existing Indebtec I emimih m' - this Mortgage, to the
extent compliant the { his M i uplicat nsurance requirement.

If any proceeds st MoEReepiveaYable m@eﬁj@mpa 'abrltesf;o : ortgage for division of

roceeds shall apgly only to_that portion of the proc iolder of the Existin
Indebtedness, ' “the Lake Coount%r Recorder! °
LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other clai B) tc y rec insuranc Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do ¢ If any action or|proceeding is commenced that would materially affect Lender's
interests in the Property, then ler on Grantor's behalf may, but i =guired to, take any action that

Lender believes to be appropriate io protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date oi nent by Grantor. Ali : xpenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned amang and be payable with anvinstallment payments to become due during either (1) the

term of any applicablzs_insurance policy; or (2)&thedemabiingterm of the Credit Agreerient; or (C) be treated
as a balloon payment which will be due and‘pzvable at the Siedit Agreement's maturity. The Mortgage also
will secure payment ese amounts. Thelights=—providedsfor in this paragrapr be in addition to any
other rights or any 1 to which Lenderimay Be-entifledisn account of an . Any such action by
Lender shall not be as curing the default’sc as to’ bar Lender fic 1edy that it otherwise
would have had. AN

WARRANTY; DEFE} he followi isl lati o Property are a part of

this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.




MORTGAGE

Loan No: 1300114914 (Continued) Page 6

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing

Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtadness or any default under anv security documents for stich indebtedness.

No Modification. rint ny mortgage, deed of
trust, or other . e dﬂ)él ﬁm riSs ch that agreement is
modjfied, amenc ié ﬁﬁﬁie llies ender. Grantor shall
neither request N@GT GTA !L. f ent without the prior

written consent

_ Thls Document is th rope , _ ,
CONDENMNATION. The following ilovriai;{relitjng to con nati roc edlngs s part of this Mortgage:
. oun ecor . . .
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly, notify Lender in writing,
and Grantor she :)romptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be f! ninal ch pr 19, but hall be entitled to participate in
the proceeding and to | represented in the proceeding by counsel of its own choice, and Grantor will

deliver or cause be delivered to Lender such instruments and documentation may be requested by
Lender from time to time te.permit such participatic

Application of | Proceeds. " all or any part of the Prope is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion ofithiegnet proceeds' of the awaidsbe applied,to the Indebtedness or the repair or
restoration of the Property. The net proceedspoijthe award shall mean the award after payment of all
reasonable costs; expenses, and attorneys {ees) Tl O By Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGEb BY GOVERN_E.".ENTAL AUTHORITIES 1e following provisions

relating to governme X fees and chargés are-a part otiitis Mortgage:
Current Taxes, G 'qes. Upoﬁ request by Lerder Grantor sh ‘e such documents in
addition to this d_take whateverethak ectlm is requestedt » perfect and continue
Lender's lien on ¢ GrantorZsnaftifgimburse | ende as described below,
together with all e age, including without

limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on

- Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured

by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and (4) a specific tax on all or any portlon of the Indebtedness or on payments
of principal and interest made by Borrower.

‘Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax

before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section’ \

and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to'time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a ﬁnancing statement. Grantor shall reimburse

Lender for all ex ) Jpon default, Grantor
shall not remove et DPersonal Hropert default, Grantor shall
assemble . any F Ah%cARE MR, teﬂ;Sm it a place reasonably

convenient to G end it days after receipt of
written demand - Nf@ ﬂ&iﬂ'

Addresses. The i 'Fﬁiigs &m@h@ig@h@ i‘i’i regiFoaTty) from which information
concerning the security interest rant thls Mort y be obtalne sach as required by the
Uniform Commertial Code) arbae: g&ﬂf‘& ’

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followmg provisions relatlng fo further assurances and
attorney-in-fact are a part of ! rtgar '

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or wi use to be made, executad or delivered, to'1 :r or to L.ender's designee, and
when requested Lender, cause to be filed, recorded, refiled, or rerecordéd, as the|case may be, at such
times and in such offices and places as L ender may deem appropriate, any and all such mortgages, deeds

of trust, security deeds, secu agreements, financing stateéments, continuation statements, instruments
of further assurance, certificaies, and other,documents,as.may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect; continue, or preserve (1) Eorrower's and Grantor's
obligations under the Credit Agreement, thissMoiigage; @nd the Related Documenis, and (2) the liens and
security interests creatad by this Mortgage e the Propeity, whether now owned or hereafter acquired by
Grantor. Unless hibifad by law or Landér agiees tof “he contrary in writin rantor shall reimburse
Lender for all co: expenses incurred in connection with the matters refer n this paragraph.

Attorney-in-Fact ~fails to do any’ofibe thingsiererred to in the aragraph, Lender may
‘do so for and i >{ Grantor antgi/ (3reniors expens F oses, Grantor hereby
irrevocably appc Srantor's attornedincfact for the pur executing, delivering,
filing, recording, ¥ y , 1der's sole opinion, to

accomplish the matters referred to in the precedlng paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, terminates the credit line
account, and Grantor otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender
shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Grantor will pay, if permitted by appllcable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
‘Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition. (B) Borrower does not meet the
repayment terms of the Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
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destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title
or sale of the dwelling, creation of a senior lien on the dwelling without Lender's permission, foreclosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addltlon to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured nartvy under the Uniform Commercial Code.

Collect Rents. L mnt without notice [% :ake possession of the
Property and col s; ingl Su. Q ne net proceeds, over
and above Lend: d :nder may require any
tenant or other t ﬁﬁ%ﬁ ﬁﬁﬁtféii&ig! ) Lender. If the Rents
are collected by n_Grantor irrevocably designates Lender as Grantor's ney-in-fact to endorse
instruments received :E;u lél:ﬂﬂﬂﬂtulﬁéigh@pﬁﬁml’ﬁyn = the same and collect the
proceeds. Paymenis by ten §o Lender's demand shall satisfy the
obligations for which the pa?/ﬁ\lznts arﬁegnéjay {Elﬁpgskggt any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the riohi-to have a-fecelver appoinied to take possession of all or any
part of the Property, with the power to protect and preserve the Property, operate the Property
preceding foreclosure or ¢ and to collect{the Rents from the Property apply the proceeds, over and

above the cost the receivership, against the Indebtedness. The geceiver may serve without bond if
permitted by law. Lender's right to the appeointment of a receiver shall exist whether or not the apparent
value of the Property excecds the/lndebtedness by 2 substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a ju\dic;iél‘déc’i{ae; foreclosing Grantor's interest in all or any part of
the Property. QN e N

Deficiency Judg t fith respect to aﬁ\j ‘Grantor whdféléo is personally liable the Credit Agreement,
Lender may obt judgment for anyJ@eficieAcySieraaining In the Indepbt due to Lender after
application of a > received frontothe jexercise jofthe rights provi is section. Under all
circumstances, ness will be ‘rEpafkyEinORt relief from or r other valuation and
appraisement lav QA :

Other Remedies. B g -4 fortgage or the Credit

Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
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remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, Lender shall
be entitled to recover such sum as the court may adjudge reasonable. Whether or not any court action is
involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in Lender's
opinion are necessary at any time for the protection of its interest or the enforcement of its rights shall
become a part of the Indebtedness payable on demand and shall bear interest at the Credit Agreement rate
from the date of the expenditure until repaid. Expenses covered by this paragraph include, without
limitation, however subject to any limits under applicable law, Lender's expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and. any
anticipated post-judoment collection services, the cost of searching records, obtaining title reports

(including foreclc T I , ppra f Jrance, to the extent
permitted by apy 57 D'()C‘lﬂlfﬁ‘ﬂ?ﬁf? I | other sums provided
by law.
NOTICES. Any not NO\?E L@FhFI\L@LAMI‘ nitation any notice of
default and any noti szle shall_be given in writing, and shall be effective ywh tually delivered, -when
actually received by tel l‘lhns 31 BtheAMeaST DY PEDEYHRE dcposied with a nationally

recognized overnight couriér, or, :a‘w%e g i ftates mail, as_ first class, certified or
registered mail postage prepaid, directe he ad gre Rn‘%?v# nger he beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this iortgage shall be sent
to Lender's address, as sho ar th of 1t rtgage. arson may change his or her

address for notices under this Mertgage by giving formal writien notice to the other person or persons,
specifying that the purpose of the notice is change the person's address. For notice purposes, Grantor

agrees to keep Lender informe t all times of Grantor's current ac Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to iell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. e following miscellanesus provisions are a part of this Mortgage:

Amendments. at is written in this Mogfgageriand in the Related Documenis is Grantor's entire
agreement with [ender concerning the matigrs-coversd by this Mortgage. To be effective, any change or
amendment to this Mortoage must be in wrm'xg and musi-ke SIQned by whoever «ill be bound or obligated
by the change ol dment:

Caption Heading R _headings in s Mortgage are for convenierce | nly and are not to be
used to interpret > provisions ofthisH\Vicrioage,

deerning Law. procedural matters related to # p forcement of.Lender's
rights against th ] od o] » to Lender and to the

extent not preempted by federal law, ‘the laws of the State of Indiana. In all other respects, this Mortgage
will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Ohio without regard to its conflicts of law provisions. However, if there ever is a
question about whether any provision of this Mortgage is valid or enforceable, the provision .that is

" questioned will be governed by whichever state or federal law would find the provision to be valid and
enforceable. The loan transaction that is evidenced by the Credit Agreement and this Mortgage has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of Ohio.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Butler County, State of Ohio.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
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obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any provnsnon of this Mortgage is not valid or should not be enforced, that

fact by itself will
will enforce the
to be invalid or u

Merger. There s
or estate in the
written consent

Successors and /
interest, this Mo
assigns. If own
notice to Gran
Indebtedness by
Mortgage or liab

Time is of the Es
DEFINITIONS. The f

Borrower. The
signing the Cred

Credit Agreement
credit limit of !
modifications of,

ﬁT this IVIOI%%G even H' :.\
NORQE Fﬁﬂ!ﬁ%m )

T his Document is the property of
igns. taleéy I[i:ﬁ;fj. |Mortgag\
age shall be bm%‘ng upo(n%aind in e%%t?wseb ene

t ‘of the part
ship of the Property becomes vested in a person other than ¢

may with succ with > o
ay of forbearance or extension without releasing Grantor fror
' under the Indebtedne
nce. Time is of the essence in the performance of this Mortgag
owing words shall have the following meanings when used in tk

>rd "Boirower" means David M Ridenour and includes all c
\greement and all their successors,and assigns.

he words "Credit Agrgé\rﬁérht" 'rrieairi"fhe credit agreement d:
Y,000.00 from Borrowei to Lender “together with all 1€
cings of, consolidations of, | and substitutions for the prc

d. Therefore, a court
xrtgage may be found

vith any other interest
capacity, without the

n_transfer of Grantor's

A

| their successors and
antor, Lender, without
s Mortgage and the
he obligations of this

Mortgage:
igners and co-makers
Jctober 5, 2015, with

Is of, extensions of,
ry note or agreement.

The maturity da aedit Agreemsht s OcieBeriss; 2035. NOTI \NTOR: THE CREDIT

AGREEMENT CC VARIABLE INTE RES1 RETES S
Environmental L: is nVIronmentsi fL. aws mean an! rral and local statutes,
regulations and ¢ o) ient, including without

limitation the Comprenensive Environmeniali Response, bOmpellbdllUH and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means TRUST AGREEMENT OF DAVID M RIDENHOUR.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
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potential hazard to human health .or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, .
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means ‘all principal, interest, and other amounts, costs and
expenses payable under the Credlt Agreement or Related Documents together with all renewals of,
extensions of, n Agreement or Related

Documents and d or_advanced by, Lender { antor's obligations- or
expenses inCcurre H hlﬁi!ﬁﬁo‘\Su r ie, including, but not
limited to, attor , 5 piu ﬁrﬁ-ﬁm t' N with interest on such
amounts as prov his . A

Lender. The wt t 'Fﬁ 4B Ciishideerds fh@ mgp assigns. The words
t <
ecor g{l e

"successors or assigns’ mean ﬁw frs n or ompanyt the Credit Agreement.

oun
Mortgage. The wond “Mortgage means thls Mortgage between Grantor and Lend:

Personal Properi The words “Personal Property” mean all equipmen t fixtures, | and other articles of
personal property now or hereafter owned by-Grantor, and now or hereaiier attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; an oether with all proceeds (including w [ limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property:

Property. The word "Property” means collectively the"Real Property and the Personal Property.

Real Property. The wordsy‘Real Property“.inean the reail property, interests and rights, as further described
in this Mortgage :

Related -Documernits. The words "Related
agreements, environmental agreements,
security deeds, ral mortgages, andail
or hereafter exis sutediin connectiany

credit agreements, loan
ges, deeds of trust,
uments, whether now

Rents. The wor =ans all preseht a S [ Lxes, royalties, profits,
and other benefi the Property.




MORTGAGE
Loan No: 1300114914 (Continued) Page 12

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

TRUST AGREEMENT OF DAVID M RIDENHOUR

{3 Ridonhour Tristes
Document is

N (RUSTEFENPIEEDGUENT 1

} ZZW P ;{his Document is the property of
STATE OF 7= A e ¥ ke County RechrdegfE0\ . COLE M. VESA, Notary Public

2
ss (% © _ake County, State of Indiana
! ) L(SEAL)S ake County,

My Commission Expires August 8, 2021
)

On this W'h | day oOf W&i ’BEZ , 20 ‘/_, before me, 'the undersigned -

Notary Public, personally appearediDavid M Ridenhour Trustee, and kno 1 to me to be an authorized trustee or
agent of the trust that executed the Vortgage and acknowledged the Morigage to be the free and voluntary act
and deed of the trust, by auil et forth in the trust d nts or, by authority of statute, for the uses and
purposes gherein mentioned, and on oath stated that he or she is authorized to execute this Mortgage and in

Pesiding at U ﬁ ?/ yZ2, bﬁ@wﬂe/&ﬁﬂm{;}}%
-commission i 305(_ Z/ ZOZ[

COUNTY OF

I affirm, under the penalties for perjury, that 1 have taken reasonable care to redact each Social Security
number in this document, unless required by law (DAWN BUERKLE).
i

This Mortgage was prepared by:  DAWN BUERKLE

/DO/"‘"’V) /%()OJ/LL@
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EXHIBIT "A" LEGAL DESCRIPTION

Page: 1 of 1

Account #: 24200567 Index #:
Order Date : 09/21/2015 Registered Land:

Reference : 1300114914 Parcel #: 450718402029000023

Name : DAVID M. RIDENOUR

Deed Ref': 2013-090442
SITUATED IN LAKE CO
LOT 27 IN BEVERLY 2l PER PLAT THEREOF
RECORDED IN PLA ) I LAKE COUNTY,
INDIANA.
SUBJECT TO SES AND
RESTRICTION ZONING,
BUILDING A AW VANCES A [ : F TENANTS IN
POSSESSION, A ! e \ND PAYABLE.

0. 2013-090442,
OF THE LAKE CO

[ H AL




