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(E) "Note'" means the promissory note signed by Borrower and dated OCTOBER 9, 2015

The Note states that Borrower owes Lender THREE HUNDRED SIXTY-SEVEN THOUSAND TWO
HUNDRED AND 00/100 Dollars (U.S. $§ 367,200.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2045

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest. .

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider
[] Balloon Rider
[] 1-4 Family Rid

D Condom UUICIS) | SpECii
Document is

NOT OFFICIAL!
(D) "Applicable L4 means a?l cong(ﬁmg apeﬂc“éll%egera? &%FQB FrFXatu?es, regulations, ordinances and
theenkuaduefco

administrative rules and orders untyaaﬂ(}@l‘ldﬁlﬁ!:able finaly, non-appealable judicial
opinions.

Planned Unit Development Rider
[] Biweekly Payment Rider

F QampmenAd TV e s T2

) "Communi
that are imposed
organization.

(K) "Electronic
or similar paper i
magnetic tape so
includes, but is
telephone, wire t
(L) "Escrow It
(M) "Miscellanc
third party (othe
destruction of, th
lieu of condemns

1l

Association Dues, Fees, and Assessments" means all dues, fees, assessir

Borroweror thietPropert

inds Transfer" means any
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to order, instruct, or auth
limited o, point-of-sale t;
sfers, and automated clea

Y2 condc

iium association, homn vners
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rough an clectronic terming!, telephonic ins
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sfers, au

1ated teller machine transactions
ghouse transt

;"' means those items that are deS(\:E_H%j in Section 3.

; Proceeds" means any co
insurance proceeds paj

m@%% s

dpertys (1) condemnatlog‘.,z’,‘, other-taking
(iv) misrepresentaticusy f, or-emissions

ment, award of damages, o

es described in Sectior

(,_% or any part of the ]

to, the value and/or

s and other charges
sociation or similar

ted by check, draft,
ment, computer, or
ccount. Such term
ansfers initiated by

oceeds paid by any

or: (i) damage to, or
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on of the Property.

MN) "Mortgage "ns 1nsurance*pr0§ectmg Lender a,gamst the nonpayme¢ >fault on, the Loan.
(O) 'Periodic I ags the regularly fscheckd_eo moum due for (i) princi est under the Note,
plus (ii) any amo on 3 of thls Secm“ ﬁ!,rgﬁ

(P) "RESPA": es Act (12°U.S,C d its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amendéd from time to time, or any additional or

successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot 544 1in Renaissance Unit 4, as per plat thereof, recorded in Plat Book
101 page 80, in the Office of the Recorder of Lake County, Indiana.

Property No. 45-11-34-326-032.000-035

Document 1s

NOT OFFICIAL!
which currently 1o L Wi ) ocument is PRESpY CSf

treet,
the Lake County Recorder!
SAINT JOHN , Indiana 46373 Property Address"):
City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixture: vor hereafter a part of the property. = All repl ts and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal fitle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law er custorn, MERS (as nominee for Lender and Lender's successors

and assigns) has the right: to.cxcicise any or all.of those intercsts, including, but not limited to, the right to foreclose
T

and sell the Property; and to take any action required af

bender mcludmg, but not limited fo, relzasing and canceling
this Security Instrument. s

BORROWER COVENANTS that Borrowe} s lawfull sad of the estate hereby conveyed and has the right
to mortgage, gr. nd conyey the Property*}mﬁ that-the-Pr op{e;*fy is unencumbered, exc or encumbrances of
record. Borrow nts and will defend gﬁnerally the title tr) the Property against all nd demands, subject
to any encumbr: =

THIS SEC RUMENT combm':s unn;)r"" Lovenzmts for national u form covenants with
limited variation (o constitute a uny },a,m Ority instrument 6 arty.

UNIFORIII W W AU W I)UIIUWCI did Leinact Coveialil aiia apliu ad 1UIIUWD.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and app b ¥ ue under the Note;

(b) principal due mmgji i !asni:& n ed to each Periodic
Payment in the o tbeca 5 gmm all, be ag ate charges, second
to any other amo d i} mmmu Im' e of the Note.

If Lender r 1 N em t cludes a sufficient
amount to pay ar due ent ma ied to the delin the late charge. If
more than one P m ﬁ Q&ﬁl& ﬁ} ﬁ%!m&& m Borrower to the
repayment of the P JdlC Paynpheflgaketl@@m'ﬂ_y, &doh g@mdem{ be paid in 01l To the extent that
any excess exists aft<f the payment is applied to the full payment of one or more Periodic Payients, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments;] insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the'due date, or change the amount, of the Periodie Payments.

3. Funds Escrow lie Borrower shall pay to Lender on the day Peciodi€ Payments are due under the
Note, until the Note|is paid in full, a sum (the "Funds") to|provide for payment of amounts dug for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold pay: or ground rengs on the Rroperty,(if any; (c) premiums for any and all insurance

required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurancer pmmlums in accordance with the provisions of Section .10.

These items are called "Escrow Items." At orrgma*rorr oratanydiioe during the term of the T.oan, Lender may require
that Community Assosiation Dues, Fees, and Assessments, ifany, t “Be escrowed by Borrr ) such dues, fees and
assessments shall Escrow Item. Borrowesishallpromptiyifirnish to Lender 21l noti amounts to be paid
under this Sectic wer shall pay Lepdes the-Fuids fofEscrow Items unles waives Borrower's
obligation to pay I or all Escrow Iteiis. Lender riay waive Borrow mn to pay to Lender
Funds for any or at any, time. AHVSUOIIW Jrver nay only be in » ent of such waiver,
Borrower shall p: nd where pavable. tHa amounts due for ar - which payment of
Funds has been v i o1 icing -such payment

within such time period as Lender may require. Borrower s obhgatlon to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notifvy Borrower as reamred by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage 1 2 is a deficiency of

Funds held in esc Em Bia sPA, and Borrower
shall pay to Lend necessary to r§om > »ut in no more than
12 monthly payir
Upon paym of al Mgm b ECEJI’Q]I@A,LI&J.I‘ shall'p refund to Borrower
p
any Funds held b

4. Charges; I . mTIJ&%%wQQR&‘BmE%},%sQ?s%&?& %Eeg,tt%es? gm positions attributable to
the Property which can attain ﬁwtimkéu@g:unﬂyst}]m‘okd@ﬂ& payments or ground rents on the

Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Sgcurity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Insttument. If Lender
determines that any part of the Property is subject to a lien.which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the llen Within 10 days of the date on which that notice is given,
Borrower shall satisTy the lien or take one or mozs cf Th’ actum,s set forth above in this Section 4.

Lender may require Borrower to pay a ong-fimic'charge for axreal estate tax verification and/or reporting service
used by Lender i wection with this Loan. 5<% ’

5. Proper vance, Borrower shatipitecp-the imphovements Nnow existing ( \fter erected on the

Property insured 3s by fire, hazards' ‘ncluocu within the term "extended cov 1 any other hazards
including, but no arthquakes and ﬂoods for whith Eender requv s insurance shall be
maintained in the iding ‘deductiblé? héyél. \atitoror the periods res. What Lender
requires pursuant ntences can change during the term of the se carrier providing

the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so

“obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly bv Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procee plied to restoration

or repair of the P m i$h ity is not lessened.
During such repa m\/ old suc] yceeds until Lender
has had an oppor ﬂ rI 0 nder's satisfaction,
provided that su ofi N Irt;Q ErE )‘l‘: G’r Aabrdl!b P for the repairs and
restoration in a si erie: ents as the wcjg S COI nless an agreement
is made in writin mg&vé }iﬁﬁmt’fﬁp m idEoh QR ﬁl ds, Lender shall not be
required to pay Bofrower any intchese OIfak@ﬁountyceRe @@rﬂmﬂhc adjusters, or other third parties,

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurancé proceeds shall be applied in thie order provided for in Section

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. Jorrowerydoes not respond within 30 days to a notice from Lenderdhat the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day peried will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrow rights to any insurance prc s4n an amount not to exceed the amounts unpaid

under the Note or this Security Instrument, and (b) any gtlher of Borrower' s rights (other than the right to any refund

of unearned premiums pa1d by Borrower) under alls ] qé pohc1es covering the Property, insofar as such rights

are applicable to tfe coverage of the Property. StudSe mzijr ag;f & insurance proceeds either to repair or restore the
Property or to pay amqunts unpaid under the N i nstrument, whethe riot then due.

6. Occup: Borrower shall occup,‘} esmblrsh and ise ‘the Property as Boryc rincipal residence
within 60 days af cution-of this Secur*ty I'ISu uinent and shall continue to occuf serty as Borrower's
principal residen one year after the:jate ot ocoupancv\ “unless Lender ott 's in writing, which
consent shall not withheld, or uniess e»z;ténhqmig circumstances beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property;Anspections. Borrower shall not destroy,

damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appronrlate to protect Lender's interest in the

Property and rigt
and securing and/
secured by a lien
attorneys' fees to
position in a banl
make repairs, chi

‘/ H ' ' ' ) ‘\
ity ovi is Se earing M

L NOEOERICTAL.

ue of the Property,
a) paying any sums
) paying reasonable
icluding its secured
ing the Property to
iminate building or

other code violati .dngeross Q é i}sni %%a $ 0 mndows dral% GE jer may take action

under this Sectior®, Lender do@ltehlyaﬂ{(b L ads RQmitdr@r(!bhgatlon to doso. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrum These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting paymen

If this Security Instrument'is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writicn [consent ofl Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Moptgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the: ’VIm teage fizsurance in effect. If, for any reason, the Mortgage
Insurance coveragetequired by Lender ceases to:be o,vauable from the mortgage insurer that previously provided such

insurance and Be rer was required to make; veparately deSlgt‘[ad 5d payments toward p lums for Mortgage
Insurance, Borro il pay the premiums requ1r='d to ebtainiceverage substantially e nt to the Mortgage
Insurance previo ect, at'a cost substamtlally gquivalenttosthe cost to Borrow Aortgage Insurance
previously in effi 2liernate mortgagonsirer selceted: by Lender. 1f sut uivalent Mortgage

Insurance covera; ls, Borrower shai{’s ﬂo;at;r 1igpay to Lende parately designated
payments that we surance coverage centad to he in effect. | 1se and retain these
payments as a non-refund erve in lien of Mortgage Insurance. A& be non-refundable,

notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed

"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or an Jorrower will owe

for M(«l));tgAaﬁ; o n@ﬂ?‘mim?ﬂ?ﬂﬁ -

t to the Mortgage

Insurance under mP Zstm mlﬁra at[d L] y include the right
to receive certai ance, to have the
surance premiums

that were unearneg A'Itﬁnfs TIGERREnt s i mio perey i
11. Assigmrient 6f Mlscetheubakme(](b‘uﬂu’remmlcd@p!us Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economieally feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Procecds unfil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' 3 satisfaction, provided that
such inspection shall be undertaken promptly. Tender may pay for the repairs and restoration in a single disbursement

or in a series of p
Law requires inte
interest or earnir

ress payments as the work
t to be paid on such Misct
on such Miscellaneous P

completed. Unless an agre
neous Proceeds, T ender sh:
ceeds. If the restoration or

1ent is made in
not be require
pair is not ec

iiting or Applicable
) pay Borrower any
ymically feasible or

Lender's security would be lessened, the Mlscellaneou§ ‘P‘roceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excgss, \ifl iy, ald to Borrower. Such Miscellangous Proceeds shall

be applied in the order provided for in Sectxon;’?

In the event ¢ *akmg, destructiongjo¥/ioss in valu° m tﬂe Property, the Miscellaneous Proceeds shall be
applied to the su wed by this Security *nstr ument, whether ar not then due, ) ess, if any, paid to
Borrower. c )

In the event destructlon OF 1055 i value of the Prop air market value of
the Property imm the partial taking faesh uctiun, or loss in value i ter than the amount
of the sums secu Instrumment immediately before the n, or loss in value,
unless Borrower and Lender otherwise dgree in writing, the sums secured by this Security Instrument shall be reduced

by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of a :0 Borrower or any

Successor in Inte: sh Wm ?Q‘l;bi of Ba ccessors in Interest
of Borrower. Le be required toco m ¢ 8s gins. ; iterest of Borrower
or to refuse to e m tlﬂmlwlz io O thes :d by this Security
Instrument by rez ny deman, mh al#Bo A;&ess\ in of Borrower. Any
forbearance by L 1 reisi i T including, without limitegpor ler's acceptance of
payments frorr}ll third ,orrmg 1tig?§l é\ﬁ?‘%ﬁéﬁ?ﬁiﬁ&&f&lﬁg T oﬁ%m is less than the amount then
due, shall not be & waiver of Orbh@lgﬂlkeﬁouﬂlwiamwdﬁr!

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer'): (2) is co-signing this Security Instrument only to mortgage,

grant and convey the co-signer's interest in the|/Property under the ferms of this Security Instrument; (b) is not
personally obligated to pay sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower can agree t0 extend; modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

obligations under this Security Instriment in writing, and isapproved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrowe;\§b@ll 1ot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrgg:s’\t}\;. such teiase in writing. The covenants and agreements of this

Security Instrumerit shall bind (except as providedhia Sectioi:'ZOf):"and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chargeBorgower fees forservices performed in conricction with Borrower's
default, for the p of protecting Lender=spinterest in-the Bigperty and rights under scurity Instrument,
including, but no . attorneys' fees, pr_oﬁc_rty itispection and valuation fees. & any other fees, the
absence of expre: Y Security Iﬁétmrr.ent 10-Chiargs’a specific foe to 1l not be construed
as a prohibition o fsuch¥ee: Lendi’fr,mﬁa’@y L‘i‘df‘\,_gha‘r"ge fees that arc« ted by this Security
Instrument or by ——

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the

interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subiject to any requirements and limitations of Applicable Law. Applicable Law might

explicitly or imp fi ilence shall not be
construed as a pr af Qy m ri$. 1y 1se of this Security
3 L AR mm tes not e
. '[ife . | 1 : . is'

Instrument or the ons of this Security
Instrument or the
eml end Ha(g rds in he singular shall mean
oy gv B CRE i “}“

As used in f
neuter words or 1
versa; and (c) the wo
Copy. Bﬂw&ﬂdﬂbe@o rRtétb@N'dmd of this Sect.
f the Property or a Beneficial Interest in Borrower. As used in this &
any legal or beneficial interest in the Proverty, including, but not limit:

lude corresponding
the plural and vice

v, Instrument.
ion 18, "Interest in
to, those beneficial

17. Borrowy
18. Transf;
the Property” me

interests transferred in @ bond for deed, contract for deed, installment sales contract scrow agreement, the intent
of which is the transfer of title by Borrower at a future date/to a purchaser. .

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial. interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payiment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise|is prohibited by Applicable Law.

If Lender exercises this option; Lender shall give Borso notice of acceleration. The notice shall provide a

iin which Borrower
to the expiration of
r notice or demand

period of not less
must pay all sums
this period, Lender«
on Borrower.

n 30 days from the date the notice is glven in accordance with Section 15 v
sured by this Security Instrum»nt LR Eorrower fails to pay these sums pr
invoke any remedies pefn‘med by this bhcurlty Instrument without furit

19. Borrov ight to Reinstate After Accvleratlon lf Borrower meets certain ns, Borrower shall
have the right to t cement of this Secutlty Instruiient discontinued at any time1 : earliest of: (a) five
days before sale o uant to Section 22 oins Seentity Instrument, (1) eriod as Applicable

1of Borrov(rer /Pt fe reinstate; or (c) nent enforcing this
Security Instrume 2l vould be due under
this Security Instrur my other covenants
or agreements; (c) pays all expenses 1ncurred in enforcmg this Security Instrument including, but not limited to,

reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured

Law might speci:

g1
a that Rorrowsar: ya\ nave T and

SR N
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the me; 1 7 Instrument or that

alleges that the ot ﬁﬁwmnm\ ¥ scurity Instrument,
until such Borrow as notified the Other party (with suchnotice given in th the requirements
of Section 15) of dl mgrmxmgmnq - the giving of such
notice to take cor etiony cable 1 ieh, must >fore certain action
can be taken, th: o Wi a; le 0; f sh. The notice of
acceleration and opportur Eﬁlgrgégmé%l\ﬁj §ur%s?1]l:§t Bf %‘g’ﬁg f?’s}ﬁd(&ie‘ notice of acceleration given
to Borrower purst o Sectiorthehll]akceeﬁeﬂunmBﬁﬂﬂfdﬁ]}ﬂportunity to take corrective action

provisions of this Section 20. .
21. Hazardous Substances. As nsed in this Section 21: (a) "Hazardous Substances" are those substances

defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxi¢ pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction. whers the Property is located that relate to health, safety or environmental protection;

(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environment al Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any IHazardous Substances,
or threaten to release any Hazardous Substances, oo'aX 10 thePioperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thatAsyiwiolatiop”s- any Environmental I (b) which creates an

Environmental Condit or (c) which, due?e’é_j_fhe presence; uéﬁ, or release of a Hazardc ubstance, creates a
condition that ac affects the value of‘?the'; Property; Th&fpreceding two senten Il not apply to the
presence, use, or » the Property of small,quaniities-of Hazardous Subst=rces >nerally recognized
to be appropriats ssidential uses diditosmaihtenanes of the Propersy but not limited to,
hazardous substa rproduets). W

Borrower s I ST written of (a) any mvestig d, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited t

23. Releast ¢ thqil trume elease this Security
Instrument. Lenc ¢’ BorroweT a fee Yol reféasing this ecuﬁy fnstrix if the fee is paid to
O Waive ot Vatyaon ) Spfahertbal MRtk Mo o +n

24. Waiver Jdtiony raise 5 T Wi pof valu | appraisement.

This Document is the property of
the Lake County Recorder!

(REMAINDER OF THIS PAGE (IRFERTIONALLY LEFT B! ANK |
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Loy il

(Seal)
LEON H REYNOLDS -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
==
) 4 {ND , AN \\\
LTI L‘.-“/

Witness: Witness:
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F————_————.———_—'—

[Space Below This Line For Acknowledgment]
State of INDIANA

SS:
County of Liake :

Before me, Shannon Stiener, a Notary Public

this_ 9th  day of OCTOBER, 2015 TLEON H REYNOLDS WHO

PERSONALLY APPEARED

acknowledged the exccufiei

‘\‘\;\1 Py,
26y Notary Public
HoInY
14-23
KE
This instrument wa
I affirm, under the penalties for 1 f 2 ; ch Social Security number in

Signature of Preparer

Loan Originator: David Polarek, NMLSR ID 195167
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611.
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Loan Number: 141156703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th day of
OCTOBER, 2015 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,

INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

9846 MEADOW ROSE LN, SAINT JOHN, INDIANA 46373

The Property uﬂ&ﬁl}m&ﬂl}iﬁd with a her with other
such parcels cOTREN d Faciligi i i
covemay - corr NEFTHORE I EALL
This Document is the property of
the Lake County Recorder!

(the "Declaration"). The.I rty is a part of a planned unit developmy VI1as
RENATSSANCE
[Name of Planned Unit pment]

1 or equivalent

(the "PUD"), The Property also includes Bo
! ¢iation") and the

entity owning or managing the common ar

uses, benefits and proceeds of Borrower' s
PUD C( [TS. Tn addition to:/the govEnanis anﬂ ag,reements made int ty Instrument,
Borrower an ther covenant anc:’/agreﬂ aq Fol]ows 3
A
A. PU rower qha] g—‘mﬁﬂn all of Borrowet er the PUD's
Constituent I IS e incorporation,

trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
aloss to the Property, or to common areas and facilities of the PUD any proceeds payable to Borrower are

hereby assigned and shall be paic 1 yo-Eender—Eender shatt-apply the.proceeds to the sums secured by the
Security Inst f cn.due, with the excess, if@ny, pa
Document is |
C. Pul surance. Borrower shall take such actions as nable to insure

that the Own N@%‘@F F Is@i AL' , amount, and

extent of cov
ThlS Document is the roper rg%r _
D. Condémnation. _The eds of any award laim fo es, direct or consequential,
payable to Borrower in conit&lﬁ ﬂcfé ﬂmﬂ OhEPIKIALIOT all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proce eds shall be applied by T ender to the sums secured by the
Security Instrument as provided in Section 1

E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or conseiéte:’ (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the cas¢ of substantial
destruction by fire or, other easualty or in the case of a taking'by condemnation or eminent dpmain; (ii) any
amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of
Lender; (iii) termination of professional manageme i and assumption of self-management of the Owners
Association; (iv) any action which wou “{9 cct of rendering the public liability insurance

coverage maintained by the Owners Assoct

F. Rel 5. If Borrower does noppay PUI)dues aidhssessments when due .ender may pay
them. Any e isbursed by Lender-ander this parag F shall become add bt of Borrower
secured by tl wstrument.  UnleS3iBoirewer-addisender agree to ot »ayment, these
amounts shal om the date of dis@his € Note ratc and , with interest,

upon notice ! Y r requecting navimeant
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.
%/l 74/ % / 7 Seal Seal)
LEON H REYNOLDS -Borgowez —Borl('ower
(Seal)
-Borrower
Seal)
-Borgower
NP'ANP:*‘
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