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MIN 1009750-0045406296-9 Loan No. 945406296
PARCEL" .000-042
PMI CASI Document 18

NOT OEHSCIAL!

This Document is the property of
pEFINIiTONs  the Lake County Recorder!
Words used in multiple sections of this document are defined below and other'words are defined

in Sections 3, 11, 13,418, 20 andy2d. Cestain rules segarding the usagegof words used in this
document are also provided in Section

(A) "Security Instrument" means this document, which is dated September
10th , 2015 together with all Riders to this document.

®B "Borrower" is“1LEAH D GRANTSARIS , A MARRIED WOMAN

Borrower Y

© Be Systems, Inc. 1 separate
corporati 1 e cnder and Lender assigns.
MERS is ity A e A S exisﬁng

n .
under the laws of LCidwdie, dil fidS ail aGaGress diia ICICPIOHE RULET 01 +.U. BOX Ludo, Fllnt,

MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL 61834, tel. (888) 679-MERS.
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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa 3 LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

®) "Note" means the promissory note signed by Borrower and dated September 10th
2015 . The Note states that Borrower owes Lender
ONE HUNDRED THIRTY SIX THOUSAND EIGHT HUNDRED AND NO/100

Dollars ( W pay this

debt in e S 3 LT U TS U L

October 1

| : ; fer of
g@;ms i NOTOF Fl"@’l%‘le}' et o
G ' h
gng ‘late ue und‘]r:g:;la“ﬁ(i g& sums m gl‘is@:unty Instru; r:t,a:)!l;s:

interest. ake ounty ecor er!
H) '"Riders" means all Rlders to this Security Instrument that are executed by Borrower.
The following Riders aretg be executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider [__]  Condominiun Rider 1 Second Home Rider
E Ballogn Ride [ | Biweekly Payment Rider 1 1-4 Family Rider
VA Rider [_] | planned Unit Development Ride
1 od (s) [specify]
@ ('Applicable Taw" means all controlling applicable federal, state and local [statutes,

regulations, ordinaneces and administrative rules and,ordeis (that have the effect of law) as well
as all applicable final, non-appealable judicial epinia

@ ! nmumty Association D -:@?&'S 3, Assessments" means all dues, fees,
assessments other charges that are4m ywer or the Property by a cofidominium
associatic dineowners association ¢y L.

x ‘ mic Funds Transfer ansfer of funds, other (k insaction
originate: ft, or similarpaper is ; ich is initiated th lectronic
terminal, strument, COMpUte % " tipe so as to wthorize
a financi debit “or credit anZacaoitpE>Such term includ nited to,
point-of-¢ nated tell hine 't t il lephone,
wire transiei S, diit duioiilaiea ui:duuguuube wansiers.

@) "Escrow Items" means those items that are described in Section 3

™M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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©) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (if) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

«Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument

TRANSE N Kurmu Y
This Sec nt seelires t ender 51]! the repayme §of the I anewals,

extension m &EFJ@T#LW W ants and

agreemer UEpose ver does

hereby mortga¢ 'Bﬁgs EI?{’; B{f Lender's

successors and assigns to the SUCCESSOrs an a551£s 02 RS “the follewing described
er!

property located in the €h€ Lake Coun

COUNTY
[T rding Jurisdiction]
of LaK
[Name of Recording Jurisdicti
THE NOK 85 FEE FLOT 1, IN SOUTH ELMWQOD IN THE CIT WN
POINT, AS PER PLATWiHEREOF, RECORDED IN PLAT BOOK 8 PAGE22:1N THE

OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

1

which cu y

7y )
CROWN 2 Bidiana (46307 ldress"):
< ‘.__w».‘j\“;‘- > [Zp Code]

1\g he 1 T g zrty , and
all easermiciiis, dppuri€ilaiiCes, dna nxwures now or nereéaiter 4 pait or e pxupcrty. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” . Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

TINIYENDR f"f\‘lE‘?\TAl\T'T‘Q Raorrawor and T andor covenant and anenn no “l\‘ll\'-,s:
inc ., Interest, Escrow Items, T nd Late
Charges. antmllse 0 nced by
the Note ayment chares and late char es due under the hall also
pay fund r and this
Security | efit shall'be ma e in U rreucy oweve any EheL NG strument
received & Trhwrlabwmemem ﬂléep‘l'b é tasfetured (o Lender

unpaid, Lerder smay re m 1l subseque paymen due Pnder the Note and this
Security [nstriment be Iﬁl@ & rs‘selected by, Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer s check or cashier's check,
provided any such checlis drar institution whose depasit insured by a federal
agency, instrumentalitypor entity;or(d) Electronic Eunds, Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such location as may be designated by Lender i e with the notice
provisions in Section 15, I .ender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan ‘current. Lender may accept any payment or
partial payment insufficient (o bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights io refuse such payment or partial payments in the future, but Lender is not
obligated to|apply such payments at the timeersuch payments are accepted. If each Periodic
Payment is applied as of its scheduled du @E‘R".? Jéender need not pay interest on unapplied
funds. Lender may hold such unappli d fi il B wer makes payment to brirg the Loan

current. yrower does not do s@; n lﬁ-" period of time, Tend 1l either
apply suc or return them to Barroewer.—1f not éd earlier, such fund » applied
to the ou rincipal balance uné te immediately prior to (or lo offset
or claim er might have now Opia.thefutise against Lender Jorrower
from ma Tue under the Security Tnstr ning the
covenant: ured |

2. Appiication of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments

3. Funds for Escréw ltems. Borrower shall pa L Periodic

Payments M@tﬁS“ I ProviQe
for paym s due for: (2) taxes and assessments and other it an attain
priority « eﬂm Ee c@) no@ off th§ Prog easehold
payments und g 0 ronEf )I pl Orany ar nsurance
required codeides SPRUoR 9; Ande) (g i ¥, Or anmy sums
payable by Borrower to Ii?l%&lﬁ liey ft%l/liegpay HP:)f mlggagg Ingfim remiums in
accordance with the p ax(ﬁcﬁ)ﬂ)“nﬁxzﬁmﬁ @d14d "Escrow Itcms.” At

origination or at any time during the term of the Loan, Lender may require that Community

Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be,an EscrowdiemgaBorrower shall promptly fusnishyio Uender all notices
of amounts to be paid under this Section. Berrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds all Escrow Items.

Lender may waive Borrewer's obligation to pay to Lender Funds for anyrorfall Escrow Items at
any time, Any such waiver may only be in writing.| In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due/for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within suchitime period as Lender may require. Borrower's
obligation_to make such payments and g :@ de236eipis shall for all purposes be deemed to be

a covenant and agreement contained i é‘ itpSdngirument, as the phrase "covenant and
agreemer !in Section 9. H-~Rorrower-i gated to pay Escrow it directly,
pursuant iver, and Borrower f3 “the-a) due for an Escrow 1 ider may
exercise nder Section 9 and pay St am cand Borrower shal )bligated
under Se 1y to Lender an Ut ender may revol 1s to any
or all Es Nime'by a notice/giventin’a with S pon such
revocatio ay required

under this Seciion 3. .

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounupn of the Funds as reanired hy RESPA

unds held in escroy der shall

account t ell? yrtage of
Funds he e ¢ﬁ§ under &ESHI Lender slllglﬁmtn uired by
RESPA, ML@FE&Q tofnake rtage in
accordan 2 Ui, there oficiency
of Funds ’Fl‘l‘fs Pﬁeﬁﬁ%&% dﬁ hﬁ( uired by
RESPA, and Borfower si}g ay tg Lender the amo cessg to eup i iency in
accordanct with RESPAL éﬁde

Upon payment in full of all sums secured by thls Security Instrument, I.ender shall
promptly refund to Borrower any Finds held hy Lender

Charges;ghicns. Bomowergshall pay aligiaxes, assessmenis;, charges, fines, and
impositions attributable to the Property which can attain priotity ever| this Security Instrument,
leasehold payments or ground rents on the Property, if any, and C: ity Association Dues,

Fees, and Assessmentsyif any. To the extent that these items|are Escrowsitéms, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall” promptly discharge amy lien whigh has priority over this |Security
Instrument unless Boizower: (a) agrees in writing to-(he payment of the obligation secured by
the lien in a manner acceptable to Lender, hutnenly so long as Borrower is performing such
agreement; () contests the lien in good %@FR n? efends against enforcement of the lien in,
legal proceedings which in Lender's o operate t5.p vent the enforcement of th¢ lien while

those proceedings ate pending, but el untisuch pioe geeedings are conclrded; ) secures
from the of the lien an agreesiépt satisfactory ender subordinating n to this
Security Lender deters of the Property 0 a lien
which ce ity over this Se - § Lender may gi a notice
identifyir hin 10 days of iheZduieior whi cé ver shall

satisfy th 1 f il forth al Al

Lender may require Borrower to pay a one-time charge Tor a reai estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Rorrower

] itain any of the coverages describie y obtain
insurance H Eg nte s d ligation
to purche ular type or amount of coverage. Therefore °h il cover

Lender, ! o @ Qf\ﬁta , or the

contents roperty, against any risk; ard or Cprovide.g or lesser

coverage (11, ’li’m@ulbdbﬁm&w@seth@ﬁ &) o e insurance
ins

coverage so obtained %t significantly exceed the alce at Borrower could have
obtained.” Any amount ieai%q

§halt become additional debt
of Borrower secured by this Security Instrument These amounts shall bear interest at the Note
rate from the date of disbursement and shall |be payable,“with such inferest, upen notice from
Lender to Borrower requesting payme

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right te pprove such policies, shall include a standar tgage/clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lendersshall have right to
hold the policies and reneywal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notic If Borrower obtains any form of
insurance coverage, ot otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standand;mortgage clause and shall name [ender as

mortgagee and/or as an additional loss pas @ER’&'%

In“the event of loss, Borrow Ef ‘,Lu notice to the insurz tier and
Lender. ler may make proof of logs if niot-made, pr tly by Borrower. Unle nder and
Borrower ise apgree in writing; Sirance eeds, whether or no derlying
‘insurance ed by Lender, sh applied to zestoration or repair of ty, if the
restoratic economically feasiblésand: Lerder's security is | ing such
repair an avethestight to hold such eds until
Lender h ity to I 1 it ympleted

to Lender's saiisfaction, provided that such inspection shail be” underiaken prompily. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Barrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to anv insurance proceeds in an amount not to exceed the amounts

unpaid w 58 ts (other

than the Dm p1 Borro. nsurance
policies « Property, insofar as suc ngl;slgziaglic‘n 1Q e of the
SRR | 0 55 3.4 o5 S & 84 - § O e
pay amot ¢ Noteor t 1’or t

- Tﬂql mwﬂ?mm ikl rrower's
pr1nc1pal esidence withi the execut f thiS Security Instn. 2 and shall

days aft

continue {0 ogCupy the tﬁﬂ &iﬂ uﬂﬁﬁ ﬁ:ﬁ&! fofat least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent s 1 not be
unreasonably withheld, or unless extenuating circumstances exist which are‘beyond Borrower's
control.

7. [Preservation, Maintenance and Protection (of the Property; Inspections.
Borrower shall net, destroy, damage or impair the Property, allow the P v to deteriorate or
commit waste on the Property. Whether or not Borrower is residing ingtherProperty, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its. condifi Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. igsurance or condemnation proceeds are paid in
connection with damage to, or the taki €. Property, Borrower shall be responsible for

repairing or. restoring the Property ot eleased proceeds for such’ purposes.
Lender may disburse proceeds for the :& i I 51 in a single payment or series of
progress ts as the work is conxpleted. FIf the i sice or condemnation s are not
sufficient v restore the Propertys, Borrower is'not relieved of Forror ation for
the comp repair or restoratoMi: s

nt may make redsongtilerent 1es upon anid ius ‘roperty.

If it has 1 1 { the int 1 'roperty.
Lender shall give DUITOWEL 1Holice 4dal e ume oI or prior {0 suchi ail inierioi ulSpECﬁOﬂ
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has

abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect T onder's interest in the Pronertv and richts under this. Securitv Instruiment ‘ﬂcluding

protecting the value of the Property, and ing the
Property. 18 E@,@u tt(lS) red by a
lien whic 1 this Securlty Instrument (b) appearing inc paying
reasonabl ‘Nm m% N Security
Instrumer siti ptcy i) Jroperty
includes, mgd]_l)dp_tﬁmélﬁfriseth@ ‘stgh ks, replace or
board up ddors<and wi ; giam ter from uilding sther code
violations aangeroust ﬁ ng Qﬂ’ Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to/do so. Tt is"agreed that Lender ineurs no liability for not taking'any or all actions

authorized under this Seciion 9.

Anylamounts disbursed by Lender under this Section 9 shall hecome additional debt of
Borrower secured by Security Instrument. These amounts shall 1 st at the Note rate
from the date of disburseient and shall he payable, with such interest, ipon'notice from Lender
to Borrower requesting payment.

If this Security Insirument is on a leasehold, Bofrower shall comply with all the
provisions of the lease. if Borrower acquires fee title o the Properiy, the leasehold and the fee
title shall not merge unless Lender agrees to_the :

10. Mortgage Insurance. If K @ reqiired, Mortgage Insurance as a condition of
making the T. Borrower shall pay théspremi quited to maintain the Mortgagé Insurance
in effect. for_any reason, the Morige, il grage required by Tende ies to be
available >unortgage insurer tH iously ed such insurance ar wer was
required yarately designated 187 the premiums o surance,
Borrower I @inycoverage substapti t to the
Mortgage : substantially ¢ cost to
Borrower 18 ai : insurer

selected by Lender. if substantiaily equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses—Lender—(or—any-entity that purchases the Note) for
certain losses it may incur if"Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurancpq

Mortgage insurers evaluate their total rlsk on such insucanca.in force from time to

time, and may enterintd M@T&Qﬁ FE@}E % mdtlify their risk, or reduce
losses. These agreemé n-term di sfactory~to the mortgage
insurer and the otmﬂwmeﬂtsiggﬂqgévr j[j mefls may require the
ds th
sl

mortgage insurer4o make payri:,;nt sing any source o mortgage insurec may have
available (which may indlkee aﬂm A %enﬁums).

As a result of these agreements, Lender, any purchaser of the Note, another| insurer,
any reinsurer, any other entity, or any affitiate of any of the foregoing, may receive (directly or
indirectly) amounts thai, derive from (opgmight be ehasacterized as) jagpertion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. “If such agreement provides that an affiliate of Tender takes a|share of
the insurer's risk in exchiange for @ share of the premiums paid to the iasurer] the arrangement is
often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has apreed to
pay for Mortgage Insurance, or any other terms of ihe Loan. Such agreements will not
increase the amount Borrower will owe forpMerteage Insurance, and they will not entitle
Borrower to any refund.

(b).Any such agreements W ights Borrower has -if“any- with
respect to the-Mortgage Insurance wners Protection Act of 1998 or any
other law. These rights may includs €ive certain disclosures; to request and
obtain cancellation of the MortgageJnsu e Fave the Mortgage Insurance terminated

11. Assignment of Miscellaneous Proceeds, Forfeiture,”All Miscellaneous Proceeds
are hereby assigned io and shail be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would he lessened. the Miscellaneons Proceeds shall he annlied to the sums

secured 1 r , paid to

Borrowe: ) WEﬂt tiSl ; ction 2.
i of a total taking, destruction, or loss in value rty, the
IS 18 48 LA G ) O 6 087 5 § T
whether « efl duei with ess, , Pai gt
e o TS BEtHitieliirisithe fiitd G rOnery in which
the fair mayket value of the Pro edialg;/lii’)léor the partial taKing, destruction, or loss

perfy im
in value i equal to or erhﬂiﬂﬁ ﬁﬂﬂﬂ@feaﬁm <this Security Instrument

immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds maultiptied by the,following fraciiens, (a)\the total amount
of the sums secured immediately before the partial taking; destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the pariial taking, destruction, or

loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, er loss in value of the Property in which
the fair market value of the Property immediately before the'partial taking, destruction, or loss

in value is less than the amount of {he sums secured immediately before the partial taking,
destruction, [or loss in value, unless Borrowmienyand Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied t@#he Sums s¢eured by this Security Instrirment whether
or not the sums are then due. - ‘

perty is abandoned{byiBo: if. after notice by Lende Sorrower
that the g Party (as defined ' ext-sen > offers to make an ) settle a
claim for Borrower fails to nd"to Lender within 30 days «ite ae notice
is given wthorized to col st anply>the Miscellaneo sither to
restoratic > Property or to tHeswpsiSecured by this Sec whether

or not tk ) he third hat o llaneous
Proceeds or ihe pariy against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released Forbearance By Lender Not a Waiver. Extension of

the time for payment or mod mnﬁ sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Inierest.of Borrower shall not

operate to release the IIMQ Q ,1 ; er€st of Borrower. Lender
shall not be required tg c:ih g ag‘ g n Interest of Borrower or
to refuse to extenmgonaeﬁiﬂéﬁﬂgefnétg £ b€ sums secured by
this Security Instrument_by m y demand e b e ofiginal Borrower or any
Successors in<Interest I sexercising.anyright or
remedy including, without limitation, Lender s acceptance of payments from third [persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the,exerciseof;any righisor remedy.

13.7 Joint ‘and Several Liability; Co-gigners; Successors and Assigns | Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any,Borrower who co-signs this Security Instrurentsbutidoes not execute the
Note (a ["co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's inferest in the Property under the terius of this Security Instrument; (b) is
not persgnally obligaied io‘pay the suius secured by this Securlty Instrument and (c) agrees that
Lender and| any other Borrower can agrge
accommogdations with regard to the terpis™e
co-signer's consent. 00

gccessor in Interest of Borrower who
ent in writing, and is approved by
gfits under this Security Instrument.
DETOWE gations and liability under this Security
Instrument unless Lender-agrees to such t€leasestwriting. The covenants and agreements of
this Security Instrument shal\bind (except as provided in Section,20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessarv tn reduce the charoe to the permitted limit: and (h) anv enme alreadv collected

from Bor d ermitted limits efunded der may
choose to it MMW@?SL N¢ a direct
payment If a refund reduces principal, the reduction will-| a partial
= NOTOPFICINR!, -
under the -~ Borrower 's”acceptaiict c @ by dic ment to

Borrower will cori§g FFGethiticHt fo tHeBpropestyasf < o of such

overcharge,
15 ailtices tnenBuads @ifenOR IBEFoNE GOTMEE S connectic vith this
Security Insirument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually deliveredyto Borrower's noticesaddress.ifisent hy other means. Notice to|any one
Borrower shall constitute notice to all Borrowers' unless Applicable Law expressly [requires

otherwise. The nefice address shall be the Property Address unless B -‘has designated a
substitute notice address notice to Lender. Borrower shall promptiy notify Lender of
Borrowes's change of address, If Lender specifies a procedure for reporting Borrower's change

of address, then, Borrower /shall only ' report '@ change of address through that specified
procedure. There may be only one designated notice address unde: this Security Instrument at
any one tim¢. Any notice to Lender shall hejgiven by delivering it or by mailing it by first
class mail to Lender's address stated h @ﬁﬂ'&’ énder has designated another address by
notice to Borrower. Any notice in conti€elit iS;Security Instrument shall noi'be deemed

to have b riven to Lender until ach Lender. If any notice rec | by this
Security ] nt is also required un plicable the Applicable Law 1ent will
satisfy the ding requirement gnder this'Securtiy Isistrument.

16. i.aw: Severability Ties ¢ onstruction strument
shall be g al law and the lavnitiagieisdiction in whicl located.

All rights Nt 1 it ' t are irements
and limitations of Applicable Law. Applicable Law might expliciily or implicilly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

1R, Trancfer of the Pronertv or a Reneficial Interest in Rorrower. Ac nced in this

Section 1 P ty" means any legal or benefici ‘roperty,
including t E i si d ima contract
for deed, ales contract or escrow agreement, the intent of w nsfer of

title by B] 2 mmegﬁnrﬂlgm nsferred

(or if B e R sold or
mehmewisa mmeu : C

transferred) aut S prior wrxtten consent /ment in
full of all 5ums secured B flﬂ ﬂﬂlﬂl lhd@(f!m shall not be exercised
by Lender if such exercise is prohibited by Applicable Law..

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice sh pI‘OVi’( a pt iod oi noi less than 3 Gays m the daiegthic notice giVCIl in
accordance with Section 15 within which Borrower must pay|all sums secured by this Security
Instrument. [If Borrower fails to pay these sums prior to expir f this period, Lender
may invoke any remedies permitted by this Security Instrument withoutyfurth€r notice or demand
on Borrower.
19. | Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain
conditions, Borrowes, shail have the right to have,enforcement of this Security Instrument

discontinued| at any time prior to the earlies (@) five days before sale of the Property
pursuant city Instrument; (b) such other period as
Applicable 1. 3¢orewer's right to reinstate; or(c) entry of
a judgme e\ €onditions are that Borrot (a) pays
Lender a : er-this rity Instrument tt as if no
accelerati ; y defanlt fer covenants or 2 (c) pays
all exper ] itanstriment, including lited to,
reasonab] ] ation fees, and d for the
purpose ¢ in the P 1 rights yn trument;

and (d) takes such aciion as Lender Imay redsonably require (0 assure uial Lender s iter est in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
glven writtan notice of the rhqnun which will state the name and address of the naw Loan

Servicer, ments shoul RESPA

requires i MW nereafter
the Loan y-a Loan Servicer other than ﬁe purchaser of il \ age loan
servicing Nm @F !lc red to a
successor bm m orovided
by the Note p ’Fhls Document is the pro of _
Neither Borrower no J{:enﬂer may commence, joi b joi =d to any judicial action
(as either md1v1duaItil§a eﬁﬁﬁ;m«i% from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified theyether pastyp{withysueh notice given in complianeegwith the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the|giving of suclinotice to take corrective action. Iff Applicable Law/provides a time
period which must elapse before certain action can be taken, that time gperiod will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to|Borrewer pursuant/to Section 22 and notice ,0f acceleration given to Borrower
pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.
21. Hazardous Substances. @ this¢Section 21: (a) "Hazardous Substances"
are those substances defined as to bstances, pollutants, or~“wastes by

Environn 1 and the followingj , kerosene, other flamr or toxic
petroleun cls, toxic pesticides rbicide pjatile solvents, mat mtaining
ashestos lehyde, and radioastive imaterials; “Environmental 1 s federal

laws and jurisdiction whe iS7located that relé safety or
environm (c) "Environmental AN include.c ! remedial
action, ¢ as defined E »nmental

Condition" means a condition that can cause, contribute "to, or otherwise rigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely

affects thn value of the Pronertv I Rorrower learns or i “ni-‘t‘:..,l her anvy """"""""1ental or
regulator vate_party _that_any remos of any
Hazardot - Jbpowmresst, s fake all
necessary ions in accordance with Environmental Law. | 11 create

any oblig N @@@FF"I‘(: IAL '

NON-UNFHRN PRYERMTISN Boit v enplrepdprdirtber @ o and agree as
the Lake County Recorder!

Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration| following Borrow t h of any covenant or : °nt in this Security
Instrument (but not prior_to accelerationyunder Sgetion 18 unless Applicable Law provides
otherwise). [The notice shall specify: |(a) the default; (b) the ection required to cure the
default; (c) a date, less than 30 days from the date the noti 1 to Borrower, by
which the default musi,be cured; and (d) that failure to cure the default on or before the
date specificd in the notice may result in acceleration of the sums secured by this Security
Instrument, | foreclostre by judicial proceeding and sale of the Property. The notice shall
further inform Borrower/of the right to remstate afier acceleration and the right to assert
in the foreclosure proceeding the non-gxistenes of a default or any other defense of
Borrower fo acceleration and foreclosute stanlt is not cured on or before the date

follows:

s
p:

specified in notice, Lender at its;0pt réguire immediate payment in full of all
sums sec by this Security Instr | withot lﬁ demand and may f lose this
Security rent by judicial prozeeding—l.end; 21l be entitled to coll ;Xpenses
incurred 5 the remedies pravided in this'Seetion 22, including, iited to,
reasonab fees and costs ol titlerevd

: bon payment of ;'{,@M!“‘«’ ured by this Sec Lender
shall rele Lend ) Borro iing this

Security insirument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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Wijtnesses:
<@kwu«u D.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

—  (Seal)
-Borrower
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INDIVIDUAL ACKNOWLEDGMENT
So_ .
STATE OF ¥PANA, Nerth Cavo ling
COUNTY OF -LARES Wak e } SS

On this 10th day of September 2015 :
before me, the undersigned, a Notary Public in and for said County, personally appeared

LEAH D GRANTSARIS , A MARRIED WOMAN

and acknowledged the exeeltionlt

My Commi
L

This instr
UNIVERS
30500 NC
FARMING

1\ asopdble care to recact each
Social Security number in thi i gerith & b‘. 2 0(3653

(name)

NMLSR ID: 213179
NMLSR (L.0.) ID: 780848 {(Michael Kooi)
Loan Originator: ~ UNIVERSITY LENDING GROUP, LLC
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SECOND HOME RIDER

LOAN# 945406296
THIS SECOND HOME RIDER is made this 10th day of
September , 2015 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower," whether there are one
or more persons undersioned) to secure Borrower's Note to '

UNIVERSITY LENDING GRO

(the
"Lender") of the same date e Security Instrument (the
"Property"), which is’lod:

603 S MAIN ST CROVY

n a ; : S 3 t, Borrower
and Lender trument are
deleted and 4

as
for
the
any
or

yo

useof

8. Borrower , duting the

Loan applitatio er ol es gefing at the

direction of Borrd ; GIIOWER'S - or /consent gave
/ o

materially false, mjslea \w‘/ statéments to Lender

(or failed to provideLender with maferial information) inConnection with the

Loan. Maierial representations include, but are not limiied io, represeniations
concerning Borrower's occupancy of the Property as Borrower's second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Second Home Rider.

ot Homtznor e

-Borrower

(Seal)

-Borrower

_ (Seal)

-Borrower

_ (Seal)

-Borrower
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