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FATRWAY INDEFENDENT MORTGAGE CORPORATION
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has an address of 6652 PINECREST DRIVE, SUITE 200, PLANO, TX 75024 .
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Borrower owes Lender the principal sum of
TWO HUNDRED SIXTEEN THOUSAND FIFTEEN & NO/100

Dollars (U.S. $ 216,015.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on JULY 01, 2045 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns to MERS, the following described property located in
LAKE County, Indiana:
10T 3 IN NCRTHWOODS UNIT NO 1, IN THE TOWN OF SCHERERVILIE, AS PER PIAT THEREOF,
RECORDED IN PIAT BOOK 70 PAGE 28, IN THE OFFICE OF THE RECORDER OF IAKE COUNTY,
INDTANA.

Document is
NOT OFFICIAL!

This Document is the property of

Parcel ID Number: ]
5111335000300003¢  the Lake County Recorder!
which has the address of 7521 HAMLIN STREET ) [Street]
CROWN POINT Sity], T 46307 »Code] ("Property Address");

TOGETHER WITH the\ improvements now or hefeafter erected on the) property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insis t. All of the foregoing is referred io in thi Instrument as the "Property."
Borrower understands and agrees that, MERS holds only legal title to the interests granted hy Borrower in this
Security Instrument; but, if necessary to comply with law ot custom, MERS, (as nominee for L.ender and Lender's
successors and assigns), has the right: 1o exercise any or ail of those interests, including, but not limited to, the right
to foreclose and sell the Prope 1d to take any action requi Lender including, but not limited to, releasing or
canceling this Security Instrument.

BORROWER COVENANTS that Borrower is JavifiilléZseized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thatde\Piaperty is-unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally thertitlé to the ¥ropaity against all claims and demands, subject to any
encumbrances of record

THIS SECUI NSTRUMENT combhines uniform-covenaats for national 2 -uniform covenants
with limited variati isdiction to constitutelauniformesecurity instrument coveris perty.

Borrower and ~pant and agree avfoliows:

UNIFORM (

1. Payment terest.and Late‘Ciiarge> Borrower shall e principal of, and

N
|

interest on, the det

2. Monthly Layiiiciit o1 1axes, Insuraice and Ohex Ciiarges.” poriower siidu include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures

Act of 1974, 12 U.S.C. Section 2601 ef seq. and implementing regulations, 12 C.F.R. Part 1024, as they may be
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amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on

amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be

credited with any balance remaining for a
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall alss be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged uniess Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of prmc1pal Any application of the proceeds to the principal shall not extend or
postpone the due ¢ the amount of such

payments. Any ex ‘ unt required_t g er the Note and this
Security Instrumen W% is

7. Charges 2 ower shall pay all
governmental or n 4 MTHEﬁIﬁTA&% & Borrower shall pay

these obligations ¢ tly to_the entity which is,owed the payment If failure uld adversely affect
Lender's interest 1;}! mn’ed@s‘: GribWier SRETCE ﬂ to Lender receipts
evidencing these payinenis he Lake County Recorder!

If Borrower fails/to make these payments or the paymeil?s, reqmre? by paragraph 2, or fails to perform any other

covenants and agrecments contained in this Security Instrument, or there is a legal proceeding tHat may significantly
affect Lender's rights in the Properiy (su proceeding leruptey, nnation or to enforce laws or
regulations), then Lender may do and pay whatever is necegsary to protect the value of the Property and Lender's
rights in the Property,/including payment of taxes, hazard insurance and other ifems mentioned in paragraph 2.

Any amounts disbursed-by der under this paragraph shall hecome tional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note
rate, and at the option|of Lender, shall be immediately due and paya!

Borrower shall promptl; large any lien which has | y<over this Security Instrument unless Borrower:
(a) agrees in writing fo the payment of the obligation secured by the lien in a manner accepiable to Lender; (b)
contests in good faith the lien by, or defends agamst enfm‘Cement of the lien in, legal proceedings which in the

Lender's opinion operate to prevent the enforgsrient of it en: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating ‘he lien to this See'.n:ty Instrument. If Lendes rmines that any part
of the Property i tl to a lien which migy attain) privritysuver this Security Inst , Lender may give
Borrower a notice 1g_the lien. Borrower: sh.:ll SafSTy the Hen or take one o; the actions set forth
above within 10 de ing of notice. 2

8. Fees. Lenc fees and charges autm)m il bv tfie Secretar

9. Grounds f FDebt? Lol

(a) Defau ) ' the case of payment

defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument

if:
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{i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be elig date hereof, Lender

may, at i te p fuil 1t urity Instrument. A
written st rlﬁQMﬁﬁtﬁn ‘om the date hereof,
declining shal e

ineligibil d Nﬂ'f SFFICTALL .
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lump sum all amor
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trity Instrument and

the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) tement will preclude fo) re on different grounds the future, or (iii)

reinstatement will adversely affect the priority of the lien created by this Security Instrument.
11. Borrower Not Released; Forbearance %’éﬁi t a Waiver. Extension of the time of payment or
modification of amo:iization of the sums securedy s o ‘» nstrument granted by Lendef to any successor in

interest of Borrower shall not operate to rele ﬂie hablllty » original Borrower or Borrower's successor in
interest. Lender sh be required to comm"u:fo proceedings a.rlst any successo or refuse to extend
time for payment ¢ ise modify amorhzzﬁwﬁ of‘thesims sectgred by this Securit nt by reason of any
demand made by t! DLTOWEr Or BorroWer s successors 15»1nterest Any forl Lender in exercising
any right or remed waiver of or pré@#,si LiLN: % x@rﬂlse of any ri

12. Successo sund; Joint and ™ AW}‘H} Liability; Co-5i ants and agreements
of this Security In: 2 gH ower, subject to the

provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, P . that are generally

recognized to be aj al ntiai uses and to maintgnamce of th

Borrower sha ] .JHMMMQSOL vsuit or other action
by any governmen fory agency or private_party involving the Propesty ardous Substance or
Environmental Lay 1%: W@FFlfﬁm y ’ is y any governmental
or regulatory authc at any fémovatl or other Temediation of afly Hazardots Substanc ting the Property is
necessary, Borrow all T‘P?' $8 mdﬂlﬁstﬁ&e@% ed{ Epvironmental Law.

As used in this”paragrap ﬁfl “Hazardous Substances™ are" those® sybstatices defined as toxic or hazardous
substances by Environmental L ﬁldlﬂi{lﬁll glntnge(gem(ie rosene, other “flammable or toxic

petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the

jurisdiction where (he Propert ated | 1ealth OT envire "otecti
NON-UNIFORM COVENANTS. Borrower and Lender furtier covenant and agree as follows
17. Assignment of Rent rrower unconditionally assigns and transf der all the rents and revenues

of the Property. Borrower authorizes [ender or Lender's agents to collect the rents'and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior io Lender's notice to
Borrower of Borrawer's breach of any/covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of theProperty as (rustee for the benefit of Lender and Borrower | This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower:s(a) altireiits received by Borrower shall be held by Borrower as

trustee for benefit of Lender only, to be applied 4othe Sunis’setinted by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents ofthe Property; afidstc) each tenant of the Proferty shall pay all rents
due and unpaid to - or Lender's agent onL&eder!'s-written dSirand to the tenant

Borrower has uted any prior assigrnment of-the-rents'and has not and will 1 n any act that would
prevent Lender fro o its rights under thisiparagraph 7.5

Lender shall s 1.0 enter upon, {GKeCoisiairler maintain the Py r after giving notice
of breach to Borro Denderior a judicidliyseppdiited receiver mas 1e there is a breach.
Any application of p 1 lefault or invalidate any edy of Lender. This

assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.
If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Pariigraph 9, the Secretaiy may invoke the nonjudicial power of sale
provided inthe Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting

a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.
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19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

[_] Condominium Rider [ Graduated Payment Rider [ Other [Specify] *
Planned Unit Development Rider ] Growing Equity Rider

*

BY SIGNINC in y Instrument and in
i cordqsv?tzgrll ethtris

any rider(s) execut

mr s NOT OFFI
/ // é ] This_Dncummt is the Suads ' (Seal)
S'EEVEN M DRINS the L aﬂ;ﬁo(ejounty GH] URZDA-PAY T CF -Borrower

(Seal) e (Sea))
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Scal) . _ (Sea)
-Borrower -Borrower
e
THERESAA LEPPER
Lake oung
My Commission Ex Ires
Acknowledgmen December 4, 2022
State of Indiana
County of _ Lake
This instrument was acknowledged before me on June 16, 2015 by

My commission expires: _12/4/2022

Notary Public
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This instrument was prepared by:
DENNIS P. SCHWARTZ
SCHWARTZ & ASSOCIATES
1446 HERITAGE DRIVE
MCKINNEY, TEXAS 75069

972-562-1966

Mail Tax Statemen
FATRWAY INDEF
6652 PINECRES

I affirm, under the
this document, unle

LOAN ORIGINAI
NMLS ID: 2289
LOAN ORIGINAT
NMLS ID: 3142

Jeemment 1s
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