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"Note" means the promissory note signed by Borrower and dated SEPTEMBER 29, 2015
ONE HUNDRED NINETY-FOUR THOUSAND FOUR
Dollars (U.S. $§ 194,400.00 ) plus interest.

)

The Note states that Borrower owes Lender
HUNDRED AND 00/100
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

OCTOBER 1, 2045

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider
[] Balloon Rider

(] 1-4 Family Rid

[] Condomi

[} Planned Unit Development Rider
[ Biweekly Payment Rider

Documeént is
NOT OFFICIAL!
ll‘tv of

. © YO

neans a ? ontro

(1) "Applicable L F%e?dgr te ancRoe tatutes, regulations, ordinances and
administrative rules and orders @QW Rﬁmrﬁiﬁl&jlble final, non-appealable judicial
opinions.

(J) "Community Associatien Dues, Fees, and Assessments"™ means all dues, fees, assessments and other charges
that are imposed on Borrower.ei the Propeity by-aeondominium assoeiation, hemeowners assdciation or similar
organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a originated by check, draft,
or similar paper instrument, which is initiated through an cléctronic terminal, tclephonic instrument, computer, or
magnetic tape so as tQ order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, peint-of-sale transfers, automated teller machine transactions, transfers initiated by

telephone, wire tr,
(L) "Escrow Ite

fers and automated clearinghouse transfers.

(M) "Miscellanec

third party (other th

' means those items that are des.gslx’m@}g Section 3.

Proceeds' means any comgeﬁ%

1surance proceeds paid

or the cover:

ent, award of damages, or
described in Section

ceeds paid by any

(i) damage to, or

destruction of, the verty; (1L) condemnatlon%; ther takmg of r any part of the P iii) conveyance in
lieu of condemnat (3 1srepresentatlon$ of or onnssmns, asqo, the value an 1 of the Property.
(N) "Mortgage ] 1S insurance p:}pté. ting Lendezr’agztmst the nonps ault on, the Loan.
(0) "Periodic P: 18 the regularly sohed ampunf*ﬂue for (1) princi it under the Note,
plus (ii) any amou this Sccurlf at,

(P) "RESPA"n > its implementing

regulation, Regulaiion X (12 C.F.R. Part 1024j, as they might be amended from time o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 45-09-33-477-008.000-018

Document 1s

NOT OFFICIAL!

which currently ha (he 2 (45 2§ Document 18%Hie %Pgﬁéew of *

the Lake County Recorder!
HOBART , Indiana 46342 ("Property Address"):

City] [Zip Code]

TOGETHER WITH the improvements mow or heteafter, crected on the property, and all easements,
appurtenances, and fixtures now or hereafter 2 part of the property. All replacements and additions shall also be
covered by this Security Instriment. All of the foregoing is referredto in this Secusitydfstrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors

and assigns) has the right: toexerci s¢ any or all of those interests, ineluding, but not limited to, the right to foreclose
an'd sell th_e Property; [and to take any action required gf\ﬁg%/including, but not limited to, relcasing and canceling
this Security Instrument O f<?;-,f.‘2CCir

: A e, ()7 .
BORROWER COVENANTS that Borrowg;@)!{v(rﬁ;lly aéi—s,: ad of the estate hereby conveyéd and has the right
to mortgage, grar i.convey the Property afi¥hat the Properyris unencumbered, except encumbrances of

record. Borrower ts and'will defend gen}ji;ally thestitleito tk E'S'Ejoperty againstall clai demands, subject
to any encumbran K¢ e % Fo3

THIS SECU UMENT combineSfiiferts _gggggﬁqgtﬁ for national usg+ ‘m covenants with
limited variations »constitute a uni?diﬁr,rggi?;l#ﬁ(if}}\instmmenf y.

UNIFORM COVENANTS. Borrower-andLender-covenant-and-dgree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Pavments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and appli o s under the Note;

(b) principal due v ) pq?ﬂmehtui hsb i\ | to each Periodic
Payment in the or pecame due. Any remaining amounts shall be appl s charges, second

to any other amou NﬂmsﬂoEE ﬂ dyfge The §rinci of the Note.
If Lender re paymeé W i yment virk ludes a sufficient

amount to pay anjy B gei@;ﬂ 6 mﬁrp e late charge. If
more than one Periodi dyment 18 outstan en er may a any ent receive \ Borrower to the
repayment of the Periodic Paymeﬁhﬂ, (h l.'l We paid in full. “To the extent that

any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application jof payments, insurance proceeds, or Miscellancous Proceeds to pringipal due under the Note
shall not extend or posipone dne date, or change the amount, of the Periodic Paymens.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic'Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can/attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments et ground rents on the Property,if any; (c) premiums for any [and all insurance
required by Lender under Section 5; and (d) Mortgage. Imwrance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance \Smititas in accordance with the provisions of Section 10.

These items are called " Escrow Items." At orlgmanon or at any Mris- during the term of the I.oan,.ender may require
that Community Association Dues, Fees, and Assesbinicnts, ifary ) ‘b&escrowed by Borrovcr, 4 ich dues, fees and
assessments shall | crow ltem. Borrowétiskall promptly fiifish to Lender all nofic nounts to be paid
under this Sectior sr shall pay Lender the Funds fod Escrow Items nnless aives Borrower's
obligation to pay t iy orall Escrow: Ttems. ender may waive Borrow to pay to Lender
Funds for any or a bany time. Any sum wcu\(e‘ may only be in wi at of such waiver,
Borrower shall pa; Py vhich payment of

Funds has been waived Oy LCIAcH aiid, il Lendex requires, snail Iurnisn to LEiaci 1eceipis cvnum.ving such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obhgated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as remnrf-d by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the shortage in Iy is a deficiency of

Funds held in escr Bq qmm a5 ’A, and Borrower
shall pay to Lende 1eCessaty to mal etl;p eficiency mcialc;%;dm W, 1t in no more than

12 monthly paymx Q‘I Q { ; ! q ! 1
Upon payme m l‘by F\EI Pshall prc :fund to Borrower

any Funds held by

4. Charges; Liens: "Eorro%v;)sha paya tal)}gé lalsssgslélxr% ?apges zi}es andimpositions attributable to
the Property which can’attain p s@&hﬂﬂ,ﬂﬁy[rRﬁf;(m ﬂ!payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items

are Escrow Items, Borrower shall'pay them in the manner provided in Section 3

Borrower shall promptly discharge any.lien which has priosity over this Segugity Instrument|unless Borrower:
(a) agrees in writing to the payment of the obligation secured /by the lien in a manner acceptable to Lender, but only
so long as Borrower is pecrforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legalproceedings which in Lender' s opinion operate toprevent the enforicement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender| subordinating the lien to| this Security Instrument, If Lender
determines that any part of the Propérty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borfower a notice identifying the lien.;Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or morg; sk thie AeHnns set forth above in this Sectic

Lender may reguire Borrower to pay a one—un.e charge fcr .,.real estate tax verification and/or reporting service
used by Lender in wection with this Loan. : r

5. Propert al Borrower shalliksep the 1mprovenents Nnow existing of ier erected on the
Property insured ¢ by fire, hazards 1r_cluded withinrthe term "extended cove any other hazards
including, but not rthquakes and ﬂoods, ior wmch Lender requlr’ insurance shall be
maintained in the ‘eductlble Tew’;s) an(t for the perlo :s. What Lender
requires pursuant I carrier providing

the insurance shall be chiosen b Y DOMTOWET SUDJECL (O LCNACT S Tiglit 1O diSappiove DOITOWCET 5 CioiCe, which I'ight shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such 1nterest
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceed 1 N lied to restoration

or repair of the Pr ify i i fagsgblc anc y is not lessened.
During such repai AOQggmmggg t;)%la such eeds until Lender
has had an opport Ngmymrlmlx prpic Jer's satisfaction,
provided that suc ki L Burse pi r the repairs and
restoration in a sir i less an agreement
is made in writing or A’g!}(f@ﬁ%ﬁ?l ere;ifS ? gﬁ %ﬁucﬁ%e proc\ snder shall not be
required to pay Bort owef any intdtasbranlngs 6o ﬁw gtblic adjusters, or other third parties,
retained by Borrower|shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security wounld be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Ilnstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance [proceeds shall be applied in the order\provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Leaderthat the instrance carrier has
offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property undeér Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower' s rights to any insurance procecds.in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any ¢ ofher, pr Borrower's nghts (other than the right to any refund

of unearned premiums paid by Borrower) under ali ﬁsurh'm‘z( ﬁthws covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lesl insurance proceeds eithcr tofepair or restore the

I

Property or to pay »unts unpaid under the Nfot:’or this Secunt _I'lstrument whether or nt n due.

6. Occupa orrower shall occupyL establlsh and uselthe Property as Borror incipal residence
within 60 days aft ition of this Security Im,trument and. sha"i continue to occup rty as Borrower's
principal residenc re year after the date OL.2 '\ccupancy\ winless Lender ofk in writing, which
consent shall not t withheld, or unless'%tc..uiung circumstances ¢ syond Borrower's
control.

7. Preservm.u.., YAQINWCHANCC alla 1 FoeCluon 01 UIC X roperty; Alspeliacns.  Solrowor shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Pr()perty’ then Lender mav do and nav Fnr whatever is reasonable or appronriate to protect Iender's interest in the
Property and righ ¢ s of the Property,

and securing and/« ]??BWC‘I‘[,S"I’S“ ) paying any sums
secured by a lien 1 rity over this Security Instrument; (b) appearing in ¢ naying reasonable
attorneys' feesto] at N@Fr@ﬁﬁlﬁ%eﬁﬂ 8t luding its secured
position in a bank proceedt g t i 1g the Property to
make repairs, cha m %f{ quﬂ ninate building or
other code violations angerous con tlon and have utllltles ed ortor, of; ough [Lender may take action

under this Sectiond, Lefider doedABE: Bl!hgatxon tordo so. It is agreed that
Lender incurs no [iability for not taking any or all actions authorxzed under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrovwer secured by this
Security Instrument. These ameunts shall-bear inierest at the Neic rate from the-date of disbursement and shall be
payable, with such interest, upon notice from I ender to Borrower requesting payment.

If this Security Instrument is.on a leaschold, Borrower shall comply with all. the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lcase. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing, \

10. Mortgage Insurance. If Lender required Mortgage, Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the vlestigage Jususance in effect. If, for any reason, the Mortgage

Insurance coverage required by Lender ceases fo bevailable froiihie mortgage insurer that previously provided such
insurance and Bor r. was required to make Segatately design;ited payments toward the p ims for Mortgage
Insurance, Borrov 1 pay the premiums regiited 16 obfain E0verage substantially o t to the Mortgage
Insurance previou t, at a'cost substaﬁ*iallv equivalentito ihe cost to Borrow ortgage Insurance
previously in effe ternate mortgage-msurer scleeted by Lender. 1f syt ivalent Mortgage
Insurance coverag Gorrower shall confmuu 6 pay to LendP 2 arately designated
payments that wer e I se and retain these

payments as a non-refundabie loss reservein lieu of Mortgage Insurance. -Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed

"captive reinsurance." Further:

(a) Any such agreements will nnt affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or an > DY rrower will owe

for Mortgage Ins VA qmm is

(b) Any suq ;-will not atfect the rights Borrower has - if - to the Mortgage
Insurance under W N mﬁfxﬁlerm ihese include the right
to receive certail ' f ¢ nce, to have the
Mortgage Insura g ’]f?ﬁ uﬂxi? cdﬁ’f%ﬂ ri$ i‘?j; Irance premiums
that were unearned. 4t the time of such cance eﬁgtﬁ?ww NBf

11. Assignnient of Miscellihivons Padsceat; Forsaing. Iienissenaaeods Proceeds 2rc hereby assigned to
and shall be paid to Lender.
If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the Property,

if the restoration or repair is ecenomically feasible.and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Iender has had an
opportunity to inspect such,Property to ensure the work has been completed to Lend satisfaction, provided that

such inspection shall be undertaken promptly. 1.ender may pay for the repairs and resioration in 2 single disbursement
or in a series of progress payments as the work is completed. | Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such.\iiscellaneous Proceeds. If the resioration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Broceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, 11 any. raﬁ, to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2y

In the event otal taking, destruction, 95 05° invaluc of the Property, the Miscellar Proceeds shall be
applied to the sun ed by this Security 1GSEimnt; whethetior: not then due, with 1 s, if any, paid to
Borrower. | $ 3

In the event king, destruction’zorlinss nvallie'sf the Property ir r market value of
the Property imme s.partial taking, "desnﬂc‘dkjn, or loss in value is 'r than the amount
of the sums securc e {1 fiately betore I or loss in value,

uniess Borrower and Lender otherwise AgrCe Hl WIiiiiig, uic SUiiis SCCUIca Uy ulis oCCUllly isu uiment shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of ar t ) Borrower or any

Successor in Inter um%tﬂig )3 cessors in Interest
of Borrower. Ler be required to commence proceedings against any S erest of Borrower
or to refuse to ex hﬂs a n SU 1 by this Security
Instrument by rea: m gE mm 8501 I f Borrower. Any
forbearance by L w %@Iw (?:'ist@lttlg: r's acceptance of
payments from third pfersons, 8131 1€S Or uccessorsfi-ﬁi;l nteres # T Or in amounts Jess than the amount then

due, shall not be &'w2ivér of or frkeindt hideseisOonang yight eeaeder!

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability sha1be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a"co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property udder the terms of this Security Instrument; (b) is not

personally obligated to pay,the sims secured by this Security Instrument; and (c) ag that I.ender and any other
Borrower can agree to extend, mod forbear or make any accommodations withyregard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, aay Successor in Interest of Borrower who assumes Borrower's

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall npt be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees 8 s1e L lpasc in writing. The covenants and agreements of this

Security Instrument'shall bind (except as prov1ded it ‘Section 2u) a'\d benefit the successors and assigns of Lender.
14, Loan C es. Lender may charge B*' O er-fees, [Or S ser»/xces performed in conn 1 with Borrower's
default, for the pt { protecting Lender' glififerest-in the Property and rights nnde; ;urity Instrument,
including, but not attorneys' fees, pr operty mspectiorand valuation fecs. [ iny other fees, the
absence of expres: this Security Insfcumient:to cHarge 4 specific fe E [ not be construed
as a prohibition or wuch fee. Lender’ ma,y flul "harge fees that are & :d by this Security

Instrument or by .

If the Loan is SUUJCCL W0 d 1aW wiich seis maximuim loan Cliai g&s, aiiG uial 1aw is linauy .uu..;preted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impl i€ b ence shall not be

construed as a prc E 9 wwﬁi?t N e of this Security
Instrument or the i icable Law, such contlict shall not affect 1s of this Security
Instrument or the m‘ c@?ﬁlﬁ A si§

As used in t] MO eI Bmean-a ide corresponding
neuter words or w (hrn%) Wﬁ%&n‘&n 1¢ plural and vice
versa; and (c) the wor nay glves so 1scre 1on w1thout any obligatich to tal any acti

17. Borrowei's Copy. Batfawedsialisz e 3itl b this Security (nstrument.

18. Transfer of the Property or a Beneﬂclal Interest in Borrower As used in this Section 18, "Interest in
the Property" mezans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales confract-or escrow agreement, the intent
of which is the transfer of title by Borrower at 2 future datc 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferréd (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withouisdsender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. wever, this option
shall not be exercised by Lenderif such exercise is prohibited by Applicable|Law.

If Lender exercises this,optiony Lender shalll give Borrower notice of acccleration. The notice shall provide a
period of not less thar 30 days from the date the notice is giyen in accordance with Section 15 within which Borrower
must pay all sums!secured by this Security Instrument | Serrower fails to pay these sums prior io the expiration of

this period, Lender may invoke any remedies pemntted by this SCullTlty Instrument without further notice or demand
on Borrower. ek

19. Borrow ut to Reinstate AfterAcceleration., If -Bogrower meets certain ¢ 18, Borrower shall
have the right to h: ment of this Securify Instriment discontinued at any time p sarliest of: (a) five
days before sale of yursuant to Sectice? 2205 this; Secur ty Instrument, (b) riod as Applicable
Law might specif tion Of Borrower 8§ r.gm m remstate or (c) ant enforcing this
Security Instrume: 5 1 buld be due under

this Security Instrument and the Noie as if no-acceleration had OcCuriea, () CUics aily aciauil Ol aiy other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the men g S Instrument or that

alleges that the ot! Q 1si ’ m ged by surity Instrument,
until such Borrowt 18 notifie qggm suc! lQ,Jt%‘esgiw c 1the requirements
of Section 15) of « ﬂe Fm & oq the giving of such
notice to take cor: &l ‘ore certain action
can be taken, tha o T‘?{ lmfﬁﬁﬁl sw i‘%{_ e;ijv’f @ ¢ a. The notice of
acceleration and opporiunity o gl?re given to orrolv%%r,ff;%rsuan ecq‘ﬁ dt ef;l of acceleration given

to Borrower pursvant (o Sectlonilh(hah’a’k&rﬁd)dknl orttmlty to. taks corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" ar¢ those substances
defined as toxic or hazardous substances, pellutants, or wastes by Envivonmental Law and the following substances:
gasoline, kerosenc, other flanimable or toxic petroleam prodacts, toxic pesticides and herbicides, volatile solvents,
materials containing asbesto formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction:where the Property is located that relate to health, safeiy or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action,| or removal action, as defined in
Environmental Law; land (d) an "Enyironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an EnvironinentalCleanup. :

Borrower shall not cause or permit the presence, s8y) d,isposal storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, onX1bthe\Retperty. Borrower shall not do allow anyone else
to do, anything affecting the Property (a) thatiishn violation of any Environmental Law, (! which creates an
Environmental C ton, or (¢) which, due to #hé presence, use, or release of a Hazardot bstance, creates a
condition that ad affects the value of et Property- The preceding two sentenc not apply to the
presence, use, or the Property of small guantitiesrof Hazardous Substances 1 rerally recognized
to be appropriate sidential uses and to 1na1nte°1ance of the Pror y at not limited to,
hazardous substan produocts). ‘!,(-‘,, >

Borrower sh it t f{a) 1 2 , lawsuit or other

action by any goveriiiiciital Or ICgulailry ageitCy or piivailc paity iiivoiviiig the I [OpCIiy aliG aily fuazar dous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMaglc €Forms
Form 3015 01/01 - Page 11 of 14 www.docmagic.com




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited tc

L&

23. Release of vaémi% 1 lease this Security
Instrument. Lend > Borrower a fee for releasing this Securify Instrum f the fee is paid to
O Waiver o1 Valuston an A e Iortoudh S Aot |

24. Waiver ation, ‘AppraiSement. “Bo: V8 ight ©f valuat appraisement.

This Document is the property of
the Lake County Recorder!

fREMAINDER OF THISSPAGE INTENFIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/% (Seal)

JOHN P NOLAN

U0 O

-Borrower J ?ﬁﬁ P NOLAN -Borrower

Q(\ O lkx\ (Seal) (Seal)
MARIANNE NOLAN -Borrower -Borrower
(Seal)

-Borrower
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[Space Below This Line For Acknowledgment]

SS:
County of _Lake

Before me, & Notary of Public

this _29th _ day of September JOHN—P NOLAN AND JOHN P

NOLAN AND MARTIANNE T.2K

acknowledged the executiony

ﬂ%ﬁ@
x )
*. * ;
P Notary Public
------- 2022
T—

I affirm, under the penalties {or pe 3 ‘ 2 Social Security number in

Lepper
Signature of Preparer .

Loan Qriginator: Noelle Thomas, NMLSR ID 1085267
Loan Originator Organization: ﬁrospect Mortgage, LLC, NMLSR ID 3296
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Order No. : 920152479
Revision No. 1, /10/15
Loan No.: 81422164

EXHIBIT "A"

Lot Lettered "A" in Hickory Hills, in the City of Hobart, as shown in Plat Book 46, page 94 in
the Office of the Recorder of Lake County, Indiana, Excepting therefrom: The South 30.00 feet
of said Lot A.
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