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[XJ  Other(s) [specity]

()] "Lender" is UNIVERSITY LENDING GROUP, LLC

organized and existing under the
. Lender's address is

Lender is a a LIMITED LIABILITY COMPANY
laws of THE STATE OF MICHIGAN
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, Ml 48334

E) "Note" means the promissory note signed by Borrower and dated September 30th
2015 . The Note states that Borrower owes Lender
TWO HUNDRED TEN THOUSAND AND NO/100

Dollars (U. IY to pay this
debt in regt in full

St in reg: Docutiient'is

@ "p i i 1 d Transfer of
Rights in th NOTUOFFICTAL!

G 'L §9 {#ﬂﬁ@% bﬁgx& spayment charges
and late charges due under the te % gslt?:nﬂ%‘:glllm T Securn) istrument, plus
interest. ounty ecorder!

H) "Riders" means all R1ders to thls Securlty Instrument that are executed by Borrower.
The following Riders are {0 be ex I yrrower [check box a icable]:

] Adjustable RateRider [| Condominium Ride 1 scond Home Rider

[] Balloon Rider weekly Payment Rider 1-4 Family Rider

[ 1 Planned Unit Development Rider

VA RIDER

O "Applicable means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rule nd orders (that have the effect of law) as well
as all applicable final, non-appealable judi PR

(€)] "Comumunity Association Diig : .Fees, ‘ Assessments" means all' dues, fees,

assessments and other charges that arefiiiposed en Bo, er or the Propert ndominium
association wrners association of m:ilar organizatien.

X) "E Funds Transfer™ ' sfer of funds, oif transaction
originated ft, or similar paperymsiparnent;’ which is initia n electronic
terminal, te 1ent, computer, 8 T ic tape so or authorize
a financial t 14 limited to,

point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

@) "Escrow Items" means those items that are described in Section 3.

™) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFE THE PROPERT

This Secur i poqwmmglyluﬁt of the Il renewals,
extensions venants and
agreement it NMwﬁEy tlt G:&TK‘IQ\W tower does
hereby mc §1§) PR {_Iil dm id Lender's
successors and as ;gr?gi to e su::%fzﬂsgrgsgan Z% {}e following described
property located in the the Lake County Recorder!

COUNTY

ording | iction]

of LAKE
[Name of Recording Jurisdiction]

LOT 92, EXCEPT THE.! TH 75 FEET THEREOF AND THE NOI FEET OF LOT 91 IN
FOUNTAIN RIDGE SECOND ADDITION, UNIT 4, IN THE CITY OF CROWN POINT, AS PER
PLAT THEREOF, RECORDED/IN PLAT BOOK 44, PAGE 37, IN THE OFFICE OF THE
RECORDER OF LAKE'COUNTY, INDIANA.

which curr 25 the address of Gsoz, Buchanan St
_ Strect ] 8
Crown Poir Indxan" 463_9_7 7 Address"):

/

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited varjations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
1. 5, and Late

Charges. pa U C a re videnced by
the Note a ment Héﬂmm iher ‘ er shall also
pay funds W g t Ft' m H ite and this
Security In 1t Jmm £yi i L' - instrument
received by derpspay ﬁ# is Blﬂgyn d to Lender
unpaid, Lendér may require that any or seque ;?zglir‘énts ngex > Note and this
Security Instriunent be rﬂi’iﬂ@ J—oﬂ% ‘!ﬂté’f Ifdﬁr <as selected by Lender: (a)

cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is dra institntion whose deposits are insured by a federal
agency, instrumentalityjror entity;iori(d) [Electronic Funds Transfe

Payments  are deemed received by Lender when received at the location designated in
the Note or at such other Iocation as may be designated by Lende rdance with the notice
provisions|in Section 15 ender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current /Lender may accept any payment or

partial payment insuf! t to bring the Loan curre ithout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at thestime &iek, payments are accepted. It each Periodic
Payment is applied as of its scheduled gite< 2w Liender need not pay interest on unapplied
funds. Lender'may hold such unapp 5 , nti -g- wer makes payment i ng the Loan
current. I wer does not do sgfkithin=a reascnable period of fime, | shall either
apply such return them to Botrower;yH pplied earlier, sugct I be applied
to the outs i er the I\ . No offset
or claim w J ve Borrower
from mak u y forming the

covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Perjodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. ¢ ay Periodic
Payments ¢ Y\ p@lﬂm& SL ) to provide
for paymer 3 Hue 4 h 1 can attain
priority ov N )) leasehold
payments « MOMJ @m(l;'fo e I insurance
required by Lend T’F?‘Ssﬂjﬁ&ilfﬂ%ﬁ}tl\g }Psﬂ? any, or any sums
payable by Borrower 'l(,;ij! ;ij: to ?/I rtg% nsurance premiums in

E;I)’ll femd

accordance” with the pri led "Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require thai Community
Association Dues, Fees, and Ass if any, b rowed by B er, and such dues, fees
and assessments shall beran Escrowilte miwBorrowerShall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall|pay Lender the /Funds for Escrow
Items unless Lender waives Borrower s abligation to pay the Func y<or all Escrow Items.
Lender may waive Borrower's obligation to pay io Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing.“ In the ¢vent of such waiver, Borrower shall

pay directly, when : vhere payable, the amc
payment of Funds has been waived by Lende

dde for any Escrow Items for which
.. d if Lender requires, shall furnish to Lender

receipts evidencing such payment withi : 1od as Lender may require.  Borrower's
obligation e such payments and 40, shall for all purpose eemed to be
a covenant cement contained i trument, as the 1 venant and
agreement’ Section 9. is gbligated to pay Escr ns directly,
pursuant to Borrower fai it due for an Esc Lender may
exercise its tion 9 and nay mount and Borrow )e obligated
under Sect der any su . Lender may er as to any
or all Escr e 1 , upon such

revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as requlred by RESPA.

If .ender shall

account to shortage of
Funds held mﬁﬁﬁﬁéﬁfiﬁ notify requirfﬁi by
RESPA, a - m :er Cess N3 shortage in
accordance F ﬂ m nts il 1 deficiency
of Funds h Iﬁe Wf 1139{_ 8? 110‘5}! ﬁf required by
RESPA, and Borrewer sﬁa to Lender the amoun m :_deficiency in
accordance with RESPA] Ci nﬁ}ln ¢ i er!

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lend

4 Charges;iiens. Borrowersshall payqallyptaxes, assessmenis, charges, fines, and
impositions attributable to the Property which can attain| priority over this Security Instrument,
leasehold payments exr_ground rents on the Property, if any, and ity Association Dues,
Fees, and Assessments, ifiany. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall premptly discharge any which has priority over this Security

Instrument unless Borrower: (a) agrees in writin to the payment of the obligation secured by
the lien in a manner acceptable to Lenden Gty so long as Borrower is performing such

agreement; (h) contests the lien in goo 1a. g afends against enforcement of the lien in,
legal proceedings which in Lender's cpin event the enforcement e lien while
those proc are pending, but egly i ‘ ; _eedings are concly (c) secures
from the b he lien an agreement satistactory t9 Lender subordi lien to this

Security Ir i Lender deterrmineSvidiat-any. popart of the Prof ct to a lien
which can over this Secu “nb’\\ ent, Lender ver a notice
identifying 10 ' rrower shall

satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If 1 may obtain

insurance c de i ; | ¥ > obligation
to purchase af 13 pmmnffﬁgﬁu S shallgcover
Lender, bu ; e ens i arty, or the
contents of perty ﬁ @ mlmméaﬂg‘m ter or lesser
coverage tl Ve 51‘;:8 @(39 g e insurance
coverage so of A(:ﬁr B gst sigpifi i’it?eﬁfcfggf Iﬁ ‘f;kel’ uranc that could have
obtained. /Any-amounts gfe@%‘l 9?5 § %hall become fitional debt
of Borrower secured by this Security Instrument These amounts shall bear interest at the Note
rate from the date of disbursem 1'be payable; with such interest, upon notice from
Lender to Borrower requesting payme

All insurance ‘policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a stanc (gage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and ‘renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all| receiptsiof paidspremiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required hy Iender, for damage to, or destruction of, the
Property, such?policy shall include a »,@?ER' mosigage clause and shall name Lender as
mortgagee and/or as an additional loss papee:

In event of loss, Borrow Q pt notice to the r carrier and
Lender. L ay make proof of lo  promaptly by Borrot Lender and
Borrower agree in writing roceeds, whe underlying
insurance 1 by Lender, shal preestoration or rey perty, if the
restoration ~ally feasib s sec! During such
repair and L oceeds until

Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid und ights (other

than the r 1 insurance
policies co roperk qmm%fraﬁ)px rage of the
Property. y m m op res yperty or to
pay amoun ’eI: tWEI Alﬂ!el ue.

6. ﬂﬁl‘]: P lfﬂflEH?% 5? Borrower's
principal r /' ,e w1 n day a er e executlo is_Security Instrument and shall

continue to occdpy the P t}aﬂjﬂ d@ﬁ! at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exi {ing circnmstanees exist which are beyond|Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not des damage or impair the Property, allow perty to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in'order to prevent the Property from deteriorating or decreasing in
value due to|ifs co n. Unless it is detern pursuant to Section 5 that repair or

restoration is not economically feasible, Borrower shall promptly repair the Prope  if damaged
to avoid further deterioration or damages mmg fice or condemnation proceeds are paid in

connection with damage to, or the takiie paperty, Borrower shall be responsible for
repairing or restoring the Property o nﬂ released proceeds for” such purposes.
Lender ma rse proceeds for the;r"e airs an.d rest ration in a single paym n a series of
progress p: the work is comgle 2d. 1f the .nsug ance or condemy eeds are not
sufficient t store the Properwm&%ot relieved of £ ligation for
the comple )it or Testoratiof A m s

L Q) 2 1e Property.

If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under thls Security Instrument, including
protecting pairing the

Property. e o} limi 2.(2) P ecured by a
lien which lﬂ%mw i%pen > (c) paying

reasonable his Security
Instrument mlﬂ FHQIM he Property
includes, b 1 'PH gi'ii‘ﬁéﬁt"i%?‘tﬂé ; | , replace or
board up dodrs and wi ain water irom pipes, na} building “ar other code
violations ¢r dafigerous ﬁtiﬁjﬁﬁd f. Although ).ender may

take action

ider this Section 9, Lender does not have to do so and is not und

any duty or

obligation to do so. Tt is agreed that Lender incurs no liability ft fing any or all actions
authorized under this Sectica 9.

Any amounts disbursed by Lender under this Section 9 shall become additipnal debt of
Borrower secured byythis Security Instrument. These amounts she nierest at the Note rate
from the date of disbursement and shall be payable, with such interest, upen notice from Lender
to Borrower requesting payment.

If this Seeurity lastrument is 'on a leaschold,JBorrower shall comply with all the
provisions of the lease. If Borrower accg;g;@&&nﬂe to the Property, the leasehold and the fee
title shall not merge unless Lender agree 8 Alsrges in writing.

1C rtgage Insurance. I&. der reqnired. Mortgage Insurance as 4 condition of
making the L.oan, Borrower shall payAlafpremiums requited to maintain the Motrigage Insurance
in effect. twy reason, the Moztg g€ Insuran(,e(caverage required ceases to be
available £ ortgage insurer tE,at ‘prewously pr(mded such insura y'TOWer was
required to te ‘emgnated faay }@W%} the premiums = Insurance,
Borrower : ms requiré wosliin coverace sut alent to the
Mortgage i L the cost to

Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain loss B ar ver is not a
party to the

af L]
M sl RS INERNL IS 1. om time to
s These grscncab ORI el R el - o 1o 1 morgags
losses. Th eémeg i atis{ \ e mortgage
insurer anfi ¢ ﬁiy Hd’ @%Wm?ggoﬁxt? require the
mortgage insui ayment ysing any source o at ortgage insurer may have
available (vwhicl may 1nct£iﬂ premiums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, ¢ ffiliate of any of the foregoi 12y receive (directly or
indirectly) |amounts thathdesive from (drmmight bescharacterized as)mapportion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement pravides that an affil erder takes a share of
the insurer|s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect ymounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not

increase the amount Borrower will owe o1y Mor¥gage Insurance, and they will not entitle
Borrower to-any refund.

® v such agreements % m- rights Borrower ha any- with
respect to xigape Insurance 1 e Ho wners Protection A 998 or any
other law. uts may include’the risht't ive certain disclo equest and
obtain can ‘ortgage surance;to have the Mortga; terminated

automatic: receive a refundiofrs ortgage Insu s that were
unearned : &
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by 1 iy, paid to

Borrower. 20 : iedi i . de Section 2.
In | Lomﬁgmt‘i& in va] ‘operty, the
Miscellane pﬁ curedrbyg (his Instrument,
whether (In n ,,mm:[:es ; E‘)’E{Iﬁ 1 ! -
I even i ﬁli)ﬁ;e i i \ I ty in whic
the fair marl« Jl;l;}giti e g(i)%):er im ﬁ?ﬂqgwggg?ggb ﬁimg desfruction, or loss

in value is equal to or &r ki Hﬂ%}ﬂ:&ﬁwﬁﬁﬂ)y this Security Instrument
immediately hefore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the s {[by this Security Inst t shall be reduced by the

amount of the Miscellaneous Proceeds nultiplied hysthe, following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or lgss in value divided
by (b) the fair markei of the Property immediately before th taking, destruction, or
loss in value. | Any balanée shall be paid to Borrower.

In the event'of a partial taking, destruction, or loss in value of the Property in which

the fair market value ic Property immediately eqthe partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless B @ v angd. Lender otherwise agree in writing, the
Miscellaneous Praceeds shall be appligdito sedeured by this Security Tnstriment whether
or not the are then due. A=

If operty is abandonedibr Bofrower, of¥if, after notice by 1 to Borrower
that the O acly (as defined n tbe mext seatenge) offers to mak d to settle a
claim for rower fails to respond 3t within 30 day te the notice
is given, orized to  collectrandtapply the Miscel Is either to
restoration 3} th ent, whether

or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
-impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby

assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provxded for in Section 2.

12 xtension of
the time fi nt' ﬁm i f't iis Security
Instrument ﬁl&g eﬁﬁ er shall not
operate to m m R i rer. Lender
shall not bt Tm E MPn. ,OTTOWET Of
to.refuse t T’Tﬁ@’%’&‘iﬂh’{éﬂ%‘ﬁ@s‘hl At W fighe s secured by
this Securify (rument reaso y emand_ iade E}’l e “original. Borrower or any
Successors in_Ifiterest of Mﬂ!&dﬁf n exercising any right or
remedy including, without hmltatlon, Lender s acceptance of payments from third persons,
entities or Suceessors in Inferest of B or in amounts less than the amount| then due, shall
not be a waiver of or préclude therexerciserof any rightior remedy.

13. Joint and Several Liability; -signers; Successors and Assigns Bound.
Borrower covenants.a orees that Borrower's obligations ar ty’ shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer")* (@) is co-signing this Securify Instrument only to mortgage, grant and
convey the co-signes rest in the Property unde terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender an 2 extend, modify, forbear make any
accommodatic grity Instrument or the Note without the
co-signer's

St buccessor in In rrower who
assumes B i " ipproved by
Lender, sl 1l Instrument.
Borrower his Security
Instrument e¢ b reements of

this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected

from Borrc .ender may
Jayment 1 ; efﬂﬁﬁmm i&m s patl
oo the ot ool E Ty ANk Jelettn v payment o
fgggg;rg will oo mﬁm‘aaﬁi%ﬂ*e pStife Prayre s B s out of such

15, Notices. Khm&i&k%@ﬂm&ﬁcﬁrﬂ!ﬁﬁ; in connection with this

Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have | iven to Borrower when mailed hy first class mail or
when actually deliveredito, Borrower's noticeraddressiifisent by othefiieans. | Notice to any one
Borrower shall constitute notice to all [Borrowers unless Applicable Law jexpressly requires
otherwise. | The notice address shall be the Property Address unl ower has designated a
substitute notice address’by notice to [Lender. 'Borrower shall promptly notify| Lender of
Borrower's change of‘address/ If Lender specities ‘a procedure for reporting Borrower's change
of address, them Berrowes(shall only report a ge of address through that specified

procedure. There may be only one designate otice address under this Security Instrument at
any one tin 3 it by first
class mail hér address by
notice to B - be deemed
to have be ired by this
Security In: rrement will
satisfy the ¢

16. Instrument
shall be go ¥ i 7 is located.

All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicifly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18 e Property,

o ot ,nﬂffﬁmﬁﬁm ‘i&m eaoaior of
itle by B :

e Iof] N@T@fﬁ IIQ[I\AeI-bpe. is transferred
(or if Bor ‘ ‘u:lzﬁ m%m@ﬁﬂ& tﬁﬁﬁ? Sang E)f X is sold or

transferred) wi ior, writien consent tire immediate payment in
full of all sims-Secured %@k émw Bﬁa&@téﬁl& tion shall : DI(:, errcised
by Lender if such exercise is prohibited by Applicable Law..

If| Lender exercises this option, Lender shall give Borrov tice of acceleration. The
notice shall provide afperied of mot léss than 3(gdays om the daterihe notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrewer fails to pay these sums prior to the exj of this period, Lender
may invoke any remedies'permitted by this Security Instrument without further notice or demand
on Borrow

19. Borrow Right to Reinstate Aiic cceleration. = If Borrower meets certain
conditions, Borrower shall have the right ave enforcement of this Security Instrument
discontinued at any time prior to the eailie ’ five days before sale of the Property
pursuant to any power of sale contaigge urity Instrument; (b) such other period as

—

Applicable Lavrmight specify for these Orrower's right to re at (c) entry of
a judgmen ing this Security InStrument. =Tho e jeonditions are that B r: (a) pays
Lender all ch then would bf?;d : under this ngurlty Instrnment ote as if no
acceleratio d; (b) cures anﬁ%ﬁ%@ other covenant aits; (c) pays
all expens f‘mg this nstrument, inef limited to,

reasonable 8 irred for the

purpose of protecting Lender s 1nterest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, t ion RESPA

requires in ¥ Mf iging . If the d thereafter
the Loan is aLoa ﬁm%r of the yrtgage loan
servicing ¢ t il i ﬂlﬁr; : sferred to a
successor ] picen mﬂw m unless se provided
by the Notc purcharpry g T)ocument is the property (af o
Neither Borrower nor ﬁar commence, join, or pe joined to,any-judicial action
(as either an individual ﬂﬁghrL fie Qﬂlﬂ‘?ﬂﬁﬁﬁﬂ Ci¥ises from the other party's

actions pursuant to this Security Instrument or that alleges that the other party has breached any

provision of, or any duty owed | f, this Security Instr t, until such Borrower or
Lender has notified thetother partyn(witlissuch noticesgiven in compliance, with the requirements
of Section| 15) of such alleged breach and afforded the other party| hereto a reasonable period
after the giving of such notice to take corrective action. If Af Law provides a time

period which must elapse'before certain action can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of/acceleration and epportunity te cure
given to Borrower p ut to Section 22 and b tice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. SAs1ased in - ection 21: (a) "Hazardous Substances"
are those tances defined as toxic/ior “hazardeys-tsubstances, polluian(s wastes by
Environme w_and the following#8tbstaficess pasolise, kerosene, other ble or toxic
petroleum toxi® pesticides% d hefbicidgzé,@olatile solvents containing
asbestos o fe, and radioaéltz;y\ nager] ‘s;;ﬁb) "Environme eans federal
laws and 1 Jiction where ifiéropétty is located (h h, safety or
environme; 5 n, remedial

action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are

-generally recognized to be appropriate to normal residential uses and to maintenance of the

Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited te, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which- adversely
affects the value of the Property If Borrower learns, or is notlﬁed by any governmental or
regulatory ion of any

e DIGRRBEAEIA. L
wole N FTCIALL

NON DR S EEn G Pre e e tghoo o wnd agree as
the Lake County Recorder!

22. Acceleration; Remedies. Lender shall give notice to Borrowsr prior to
acceleration following Borrower's 1 h |of any covenant o ment in this Security
Instrument (but not prior. io acceleratiomunder Section 18 unlessiApplicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a/date, not less'than 30 days from the date the no given to Borrower, by
which the default must 'be cured; and (d) that failure to cure the default on or before the
date specified in {he notice may result in acceleration of the sums secured by this Security
Instrument, foreclos vy judicial proceeding ¢ ale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the richt to assert

follows:

in the foreclosure proceeding the nomeXisté defense of
Borrower to.acceleration and foreclgs ‘D crgctaunlt i fore the date
specified in ths notice, Lender at it Equire i i aym 1 full of all
sums secu this Security Instr ' hout fi reclose this
Security I by judicial proceedi P Le 3 itled 11l expenses
incurred i he nedies pr Secti Incly limited to,
reasonabl a nde

2: n tH ent, Lender

shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

ATH R MURRAY

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

—  (Seal)
-Borrower

Witnesses:

//Vomu\ o

Livgppanitt
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 30th day of September , 2015 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
JONATHAN R MURRAY AND SARA C DENOGEAN , HUSBAND AND WIFE

This instru

Social Security number in this‘document, unlessrequired by la o c\D\D‘ e b LCOeSS
). (nane)

NMLSR ID: 213179
NMLSR (L.0O.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY
RIDER

LOAN# 945406437 VA CASE# 26-26-6-0711773

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS TION s made this
30th , , and is
incorporate d A&H? ?eleriﬁm;:dlarﬁ su} R gage, Deed
of Trust o Tr{l) w e herewith,
given by th rsigned (hereifl " BorroWer ) {0 sécure Borfower's Non
UNIVERSITY LE ’Ii\lﬁiﬁmchwnent is the property of
(herein "Lendet") and coi\:%}ltﬁglth%lsr%pgt? &%&mﬁftﬁ%ggg!lnstmment and located at:
9504 Buchanan St Ci oint,

’roperty Address]

V.A. GUARANTEED LOAN COVENANT? In addition to efants and agreements
made in the Scécurity Instriiment, Borrower and I ender further covenant and agree as [follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and, Regulations issued thereundex in‘effect on the date hereof shall govern
the rights, duties and liabilities of Borrov&_ﬁ Bnd Lender. Any provisions of the Security
Instrument other instruments execu(&(ﬁﬁtﬂ Eonfiection with said indebtedness which are
inconsistent ‘with ‘said Title or Reg ‘ 3> but not limited to, ‘ovision for
payment o m in connectlon%w th prepaym it nf the secured i iss and the
provision 1der may acceléfate payment ‘fihe secured indebt pursuant to
Covenant : ity Instrumeﬁg are hereby amgnded or neg: 1t necessary
to conform suts te,said Title} or

GUA . the Departmet ﬂ/eterans Aft to issue its
guaranty i in illy become

eligible for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code “*Veterans Benefits,'' the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or may
exercise any other rights hereunder or take any. other proper action as by law provided.
TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it
is sold or transferred, this loan may be declared immediately due and payable upon transfer
("assumption") of the property securing such loan to any transferee ("assumer"), unless the
acceptability of the assumption and transfer of this loan is established by the Department of
Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38,
United States Code. '
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER-
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An authorized transfer ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one half of one percent (.50%) of the
unpaid principal balance of this loan as of the date of transfer of the property shall be payable at
the time of transfer to the mortgagee or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest at the
rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or

any transfe
the assume

®) A
assumption
authorized
the holder'
charge shal
Affairs for
any maxim;

(©) Al
assumer he
instruments
the Departs
or insuranc

IN W
Assumptior

GCC - 241-2 (12/03)

| olaméiifhémofspp
CNOTEOEEIC "

G, Te!& ESSGI‘ %%ﬁguﬁlgm

y waived if

al to allow
jagee or its
tly revising
wunt of this

epa, nt of Veterans
Jan to whi ted States.Code applies or
prescribed by appllcable Stale law.
JMPTION INDEMNITY LIABILYTY: Tf this obli is assumed, then the
)y agreesfto, assumenalll ofstherobligaiions, of the veterandunder the terms of the
eating and securing the loan, including the obligation of the veteran to indemnify
it of Vete Affairs to the extent of any claim pay g from the guaranty
f the indebtedness created by this instrument '
NESS REQF, Borrower(s) has cuted this V.A. Guaranteed Loan and
slicy Ri
I"
: -Borrower
-Borrower
-Borrower
-Borrower
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