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MORTGAGE
MIN: 1001056-3000131452-1
Loan #: 3000131452
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, which is dated October 06, 2015, together with all
Riders to this document.

(B) “Borrower” is DENNIS R. FLORES, Ill. Borrower is the mortgagor under this Security
Instrument.

(C) "MER = oration that
is acting solety ) nd Lender's successo ) mo mortgagee
under this Se re, and has

an address an ees Str Sunt C or P.O. Box
2026, Flint, Ml L

(D)  “Lend Feliers avmgs n er s a Federally © d Savings
Association o z ’F]ﬁss@“wm Wiﬁfbym i£a L r's address
i &;X 73238 0544, o

is 10750 McDerm®tt Freeway, San Antonio,
(E} “Note' means the prth&c];,l oRe@(MﬂeD!:tober 06,.2015. The Note

states that Borrower owes Lender ONE HUNDRED ELEVEN THOUSAND ONE HUNDRED FIFTY AND
NO/100 Dollars (1J.S. § 111,150.00 } plus interest, Bomrower has promised to pay this defit in regular

Periodic Payments and to pay debt in full not laterthe nber 01

(F) “Property” means the\property that is described below, under the heading “Transfer of Rights in
the Property.”

(G) “Loan!' means the [ evidenced by the Note, plus interest, ar nent charges and late
charges due under the Note, and all sums due under this Security instrument, plus interest

(H) “Riders” means all Riders to this Security trument that are executed by Eorrower. The
following Riders are to be executed by Barrowar [check box as applicabie)
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[ ] Adiustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider

[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider

[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

{n “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is iitiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term inciudes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{L) “Escrow Items” means those items that are described in Section 3.

{M) “Miscetlanecus Proceeds” means any compensation, seftlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any
part of the Property; (iii) convevance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value

(N} “Morte insurance rotect Lemder ag nent of, or
default on, the D t
(0) “Perio ¥’ _means the reg arl scheduled amount and interest

under the Note N El Q Atm
(P) “RESF afns thé state Settlemnent Procedures eq.) and its

implementing r ’]’ﬂiigam &Rt Fﬁtf on)tl\j e%bsame de ‘om time to

time, or any additional‘or successor Ieg| at ion_or regu matter. As
used in this Security Instrumi‘hﬁd& Blﬁd&lg!’lcnons that are imposed in
regard to a “federally refated morigage Ioan even |f thé Loan does not qualify as a “federally related
mortgage loan’ under RESFA.

(Q) “Successor in 1 t of E eans ty that | title to the Property,
whether or not that partyhas. assumed Borrower's obligations under the Note andfor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPER

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions
and modifications jof the Note; and/(ii} the performance of Borrower's covenants and agreements under
this Security Instrument.a 1e Note. For this purpose, ower does hereby mortgace, grant and
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convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the COUNTY of LAKE:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
which currently has the address of 252 N California St Hobart, Indiana 46342 (“"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legat title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURIT ISTRUMENT if 15 1 non-uniform
covenants with sdiction lo_constitute_a_unitor (= avering real
property. ocument 1s

P R TOFEICEALS,

1. rit of r@:lllant E r<I r:!m C and Late
Charges. Bor ay w due the principal of _and interest on, the debt by the Note
and any prepayme l’!:&!isal EHE"BR Q&%ﬁﬁeﬂ@@%@rgﬁ. 5o pay funds for
Escrow ltems pufsuant to Se Hb? b Pﬁl{@ W t Qﬁﬁp is, Becurity Instrarment shall be
made in U.S. currency. Howgfer, |f:!a'ﬁy C eé@ar 0 lgin trg;‘ngn receiave@dlfb'y Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due lar the N I this Seeurity Instrument | Je"in ane or more of the
following forms, as selected. by lenden cash; (b) meney order; (c) ceitified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institytion whose
deposits are insured by & federal agency, instrurentality, or entity; or (d) Electronic Funds Transfer.

Payments are deeme ceived by Lender when received at the (ocation designated|in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment [or partial payment if the payment or partial payments are
insufficient to bring the L ant. Lender may accef wment or partiat payment insufficient to

refuse such
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payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following erder of priority:
(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any ar 3L I , incipal due
under the ot < Proctmient 1§ e Periodi
are duesﬁnder & N’mm METEIKSE! { i rQ ;:y?r%g:?ct)?
o e . R TIAG ek LRI EROE .. s on e

Property, if any;, premiumsgfor apy and aﬁziuran e required by Lender undenSection 5; and (d)
Mortgage Insurance premium h?ﬁ&gﬁ m‘ﬁgﬁm feLénder in liew of the payment
of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems|" At origination er ai any time during the term of the Foan llender may require that
Community Association Dues, Feas, and Assessme nts, if any, be Sscrow: y swer, and such dues,
fees and assessments shdll be@n Escrow [tem. Borrowaf shali promptly furnish to Lender all notices of
amounts to be| paid under this Section. Borrower shali pay Lender the Funds for Escrow [lems unless
Lender waives| Borrower's,c tion to pay the Funds for any or all Es¢ 5{ Lender may waive
Borrower's obligation to pay teal ender Funds for any or all Escrow ltems atany time. Any such waiver
may only be in|writing. !N 'the event of such waiver, Berrower shall pay directly, when and where payable,
the amounts due for any Esor items for which payment of Funds has been waived by Lender and, if
Lender requires, shall fuinishi-id Lender receipts evidencing such payment within such e period as

SELR " ’
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Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase “cavenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems
directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as requirad-by RESPA

If there ; R account to
Borrower for the £ mgiMﬁiﬁq M | in escrow,
as defined unds der shaltno ESPA shall pay to
Lender the amt 2 h i cg with\RF ¢ more than
12 monthly pay Al mwcx@mr&m!“ i PA, Lender

shall notify Bor 2% uired by RESPA, and Borrower shali pay to Lender the am acessary to
make up the deficier Téill&d with RESRATbUGIT e higf=y e

Upon payment in full of ali;sums secyred by this urity Ingtrunient, Lender “shall promgptl
refund to Borrowver afty Fundstb@ .ﬁounty ecor(ier. i

4, 1arges; Liens. Borrower shali pay all taxes, assessments, charg fines, and
impositions attributable to the Property which can-attain priority over this Security instrument, leasehold
payments or ground re on thesPrope if _any, munity n Dues, Fees, and
Assessments, |f any. To the extent that thesa items are/Escrow I'ems, Borrowen shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over rty Instrurment unless
Borrower: (a) agrees in writing to, the payment of the obligation secured by the lien a manner
acceptable to Lender, but'only so (ong as Borrower is performing sugh agreement; (b} contests the lien in
good faith by, or defends against ehforcement of the lien in,'eGal groceedings which in Lender's opinion
operate to prevent the enfeccemént of the lien while those proceedings are ipending, but only until such
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proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set farth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible tevels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shail not be exercised
unreasonably. Lender may require Barrower to pay, in connection with this Loan, either: (a) a one-time
charge for lood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes oceur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Barrower's expense. Lender is under no obligation to purchase any

particular type or amoun t of coverage— Fherafore such covarane shall cover Lender but minht or m|ght
not protect Bor perty, st any risk,
hazard or liabil vi @ﬁgmmm X Borrower
acknowledges fthe id n ht, sigmi the cost of
insurance that o iave-abiaine s dighursed d 3 Section 5
e pacome 11010 12 DS ABedbceH B B A < o s eer
interest at the zte_from the date of disbursement and shall be payable, wit) s arest, upon
notice from Lender i Bokdwesrdqhestnapaeert. is the la)l‘O e of

All insura policies _gequi dagf Lnder and re Is of sych folicies sl Le subject to
Lender’s right fo disapprove Gh%;i’ €s Qmﬁmw&iﬁg& e clause)and shallJ name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hoid the policies
and renewal certificates. If Lender requires, Borrower shall promptiy give to Lender all receipts of paid
premiums and| renewal c If E ins ¢ of insu >rage, not otherwise
required by Lender, far damagerto, or destruction of, theProperty, such policy sh inciude a standard
mortgage clause and shal! name Lender as additional loss payee.

In the levent of less, Borrower sh: 2 the . carrier and Lender.
Lender may make proof of loss if not m wer. Unless Lender and Borrower
otherwise agree in writing, any insurance pr he underlying insurance was required
by Lender, shall be applied fo restoratio operty, if the restoration or repair is
economically feasible and,Lender's security s not lessened. Dufing such repair and restoration period,
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Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a s:ngle payment or in a series of progress payments as the work is completed Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shalt be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandans the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. in either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 80 days after-the-execution-of this-Seewrity Instrument and shall conlinue to

occupy the Pre /1 [ occupancy,

unless Lender l!:oj'S 1, or unless

extenuating cir

7. Borrower
shall not destrc NMrMEEf&E& it waste on

the Property. \ ¢ .ot Borrower is residing in the Property. Borrower shalhmaint Property in
order to prevent the Teh)l Boelmmmtcmrﬁa |t0f tgn. Unless it is
determined pursdant o Secti 115 tretéjga” restora |onﬂ not econ illy feasible, Borrower shail
promptly repair the' Propert ﬂiﬁé Jr-damage \surance or
candemnation ceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty only'if Lender has released proceads for such
purposes. Lender may disbu proceeds for the fep: a astoratis 2 gle payment or in a
series of progress payments astthe work is completed. |[f the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Bomrower/s obligation for the
completion of such repairo: oration.

Lender or its agent may, make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice atthe time of or prior to such an interior, inspectionspecifying such reasonzble cause.

8. orrower's Loan Application. Borrewer shall be in ‘default if, during the Loan
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application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender {or failed to provide Lender with material information) in connection with the Loan.

Material representations include, but are not limited to, representations concerning Borrower's occupancy
of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. if (a} Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest in the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce taws or regulations), or (c) Barrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any
sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(¢} paying reasonable attorneys' fees to pratect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but
is nat limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Section 9.

Any an ts dist | by Lenderunder this Section9-shaltbecome additional debt of Borrower

secured by this it Eﬂ,, amounts shall bear the date of

disbursement ¢ : m‘gcis, ‘ requesting

payment. : .
RCOAREb Al | 16 % 0 1 Vo & 1 Nk
Lend i i iting. .

t:nLer &;gor':es o ?Zﬁ&ﬁzgcumnﬁq&aﬂmqg@pmlaﬁ ¢ it 1ﬂof mtaking
AR 4| T i ey (gt T 1 g A A

mortgage insurer that previously provided such insurance and Borrower was required to make separately

designated payments toward the premiums for Mortgage Instirance, Berrower shall pay the premiums
reguired to abtain coveragessubslantialiy.equivalent to Martoage Insurapce previously in| effect, at a
cost substantiglly equivalent to the cost to Borrower af the Mortgage Insurance previgusly in effect, from
an alternate mortgage irer selected by Lender. If substantially equivalent tMongage Insurance
coverage is not available, | wer shall continue pay to Lander ount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain thage payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall £ jindable, rotwithstanding 1 of that the Loan is ultimately paid in full,

and Lender shall not be required to pay Bomewer any interesiof earnings,on such oss resenve. Lender
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can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage [nsurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower's payments for Mortigage

’

Insurance, ’n e”‘l“‘-‘- fmp abharinm op B T N s e lals .‘nn.n—n.—: riele A e sines "“"‘ES. |f SUCh

agreement prot 2'of Lender takes a share of the insursg for a share
of the premium Pt P mm@# e irther:

(a) Am Hents ngge that Borrowe to pay for
Mortgage Inst a m S ﬁﬁm 3 crease the
amount Borrc . 3 me g m entit| ver to any
refund. c -

(b) Any such 2dvaBAedkd QU VERAGEAEAS AdAe BpHOWREREEL DK, \ith respect to
the Mortgage liisurance u 0 i or any other law. These
rights may include the rig;ﬁgér'he!'él?\gcéergﬁ i’sﬁzggﬁfg.&gﬁgﬁeﬁnd obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatica and/or to
receive a refund of any Nortnage | emiums that were u f"at the time of such
cancellation or termination:

11. ssignment of Miscellaneous Proceeds; Forfeiture. Al Miscellangous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Rroperty is damaged, such Misczllaneous Froceeds shall be applieddto restaration or repair
of the Property, if the restoration cr repair is economicz|ly feasible and Lender's security is not lessened.
During such repair and restoration period, llender shalllhave the right to held such scellaneous
Proceeds until| Lender hz an opportunity to inspec Property to ensure the work has been
completed to Lender's satisfaction, providedithat such inspection shall besundertaken promptly. Lender
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may pay for the repairs and restoration in a smgle disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security woutd be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or foss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market vajue of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,

unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums Secur""‘ hy this Security Instroment whathear arnot the cume are thon dAne

If the | 7§ y by rer that the
Opposing Party . \ﬁ%mmmj’ tc r damages,
Borrower fails endej n $)tit, q authorized
to collect and « sCagla C | {0 OFFEgir ty or to the
sums secured NmT tﬁtﬁﬂ@iﬁg&({;& s the third
party that owe swer Wiscellaneous Proceeds or the party against whom £ s a right of
action in regarc A Ta]msﬂmment 18 t € pro

Borrowe; Il be in default m| or proceed wheth ivil rcnmmg gun that, in
Lender's judgnient,could re GCEHAEREal impairment of Lender's
interest in the FProperty or rights under this Securlty Instrument. Borrower can cure such & default and, if
acceleration has oceurred, reinstate as provided in Section 19 by causing the actign or proceeding to be
dismissed with| a ruling that, in Lender's | , prec! fmiture o =ity or other material
impairment of Lender's intdrestin the Property or rights uider this Security Instrument. The proceeds of
any award or claim for damages that are attributable te tha impairment of | ender's interest in the Property
are hereby assjgned and s! >'paid to Lendear.

All Miscellaneous Proececds that are not applied to restoration ar repaifof the Property shall be
applied in the grder provided for in Section

12. orrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time
for payment on madification ol amortization of the sumsisecured by this Security Instrument granted by
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Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successeor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”). (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, l Ci dermay charge Borrowear feas for services performed in connection

with Borrower's protecting tendecs intecest in ights under
this Security Ir i ! u f %, id valuation
fees. In regarc aes, Ine absence o xpress au rity’In this Secly to charge a
specific fee to L Nbﬂ eﬁ E m e ol -ender may
nat charge fees 285 m.l E i E 'A,

If the ject a law which sefs ximum loan charges, w is finally
interpreted so Tigscﬂ ummgelsd]iw 0 Pecacliscted f wection with the

lLoan exceed the permitted J:; char all t'e reduced by the amount
necessary to réduce the chart!l.tét Mtt@é’rﬁi m gﬂﬁ ady collected from Borrower

which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by

reducing the pringipal owed Under the Note or by, making a direct payrment to Borrows If a refund
reduces principal, the reduction will be treated as a partial_prepayment without any prepayrnent charge
{whether or nat a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver af any right'of action Borrower might
have arising out of such over ge.

15. otices. All'notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any netice to Borrawer in connection with this Security Instrument shall be

o

deemed to have heen ¢ Jorrower whan mailed T lass mail or when actually delivered to
Borrower's notice addressif.sent by other means. Notice)ic.any one Bosewer shall constitute notice to
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alt Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security
instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given
to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action

17. rrower shall be given his Security

Instrument. I ' m +

18. th roperty ora }l neficia ?I}llrestln Boirows this Section
18, “Interest in ot mmEE ségnl 3] ng, but not
limited to, thos of j er I(EI !h. a¢ ment sales
contract or esc af n.t, the, intent of which is jhe transfer of title by Borrow t e date to a
purchaser. s Document 15 the property of

If all or afiy paft of th yg Wg % ﬁg‘qr transferred (or if Borrower
is not a natural pergon and e@*@iﬁ% ﬁg% ? f&! erred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not He exercised by Cender if sUch exergise is prohibited by
Applicabte Law

If Lender exercises this option, Lender shall é Borrower notice of acceleratio The notice
shall provide a period of notless than 3C days from the date the notice s given in accordance with
Section 15 within which Bairo must pay zll sums secured by this Secu rument. If Borrower fails
to pay these sums prior to the éxpiration of this period, | ender may invoke any remedies permitted by this
Security Instrurmment without further netice or demand on Barrower

19. Irrowe Right to Reinstate After A gration. If Borrower lets certain
conditions, Borrower shalllhaveithe rght toshave enforcemenigef this Security instrument discontinued at
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any time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument, {b)such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secwred by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obtigations
secured hereby shall remain fully effective as if no accelteration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obhgatlons under the Note, this Security Instrument, and Applicabte Law. There alse might
be one ar more ges of the Loan Bervicerunretated-to-a-sate-of-the Note. if there is a change of the
Loan Servicer, 1otice of nd address

of the new Lo aﬂ mli$ information
RESPA require lg the Note areafter the
Loan is service J R N servicing
obligations to E i Nmmme ET&I)& an Servicer
and are not as 3 1e, Note purchaser unless otherwise provided by the | I 1ser.Neither
Borrower nor Lende T rﬂmmlﬂ:ﬂﬁeﬁl‘lﬂ Btgﬁn her an individual
litigant or the member of a R%mt ris rom the ofl a tlo pursuant to.this Security
Instrument or that aileges thaﬁ% t ﬁ'p%r@ m %F' or any duty owed by reason
of, this Security (nstrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of stieh alleged breach-and affordad the other
party hereto a sonable par after the giving of such notice to take corrective agtion. 1f Applicable
Law provides a time period which must elapse [before certain action 'can be taken, that time period will be
deemed to be reasonable forpurposes of this paragrag

The notice of accelc n and opportunity to cure given (o Borro 1ant to Section 22 and
the notice of a¢celeration givemio Borrower pursuant to Section 18 shall he deemed to satisfy the notice
and opportunity to take corrective action provisions of this 'Section 20.

21. azardous S tances. used in this Se ¥ 21: (a) *Hazardous Substances” are
those substances definedvas, ioxic or hazardous substances, pollutants, or wastes by Environmental Law
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and the following substances: gasoline, kerosene, other flammabte or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
{d) an “Environmental Condition® means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, {b)which creates an Environmenta! Condition, or {c} which, due to
the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardaus Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or ptivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditicn, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation of

P s T—

any Hazardous Subst i STEeTEssary, Borrow By Il necessary
remedial actior ntal L aw g sligation on
Lender for an E Document ls

NON-L r £o Ollows:

22. Nrm’r mmmnl\ B cceleration
following Bori ny covenant or,agr ent in this Security it {but not
prior to accels mlSﬁ umﬁ&tAbS oﬁf rm{e notice
shall specify: (4) the defau*;ﬂ qflq %SE Eé}ﬁfaﬁu‘ {c} a date, not less than
30 days from the date the notice is given to Borrowersby w efallt must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums ured b ity Inst =nt, forec by judicial proceeding
and sale of the Proper The_noticeyshall further informpB orrower of thewright to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of B ver to acceleration and foreclosure, If i is not cured on or
before the date specified in,the riotice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial /proceeding. Lens shall he entitled to collect expenses
incurred in pt uing th edies provided in this gn 22, including, but not limited to,

reasonabie att
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shali
release this Secusity Instrument. Lender may charge Borrower a fee for releasing this Security
{nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is

permitted under Applicable Law.
24, Waiver of Vatuation and Appraisement. Borrower waives all right of valuation and

appraisement.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

_ 2 T -
Seal
Borrower - DENNIS R FLORES, il

| affirm, under the penalties for periury, that | have taken reasonable care to redact each Social Security
number in this document unless required by law.

mazm‘m

Preparer ~Printed Namj

15 1!01 (page 15 of 16 pages)

1
IND!ANA Slngle Faml\y Fannle

Accenture Mortgage Cadence Documant Senter ©




[Space Below This Line For Acknowledgment]

State of Indiana

Po Itk

County of

Before me, a Notary Public in and for said County and State, personally appeared

s ¢

Flokes

who acknowiedged the execution of the foregoing mortgage, and who, having been duly sworn, stated
that any representations therein contained are true.

.
Witness my hand and Notriaaljf&/thls ( L day of C Ft , 20{6 .

County of Residence:
My Commission Explres on: [)f 'T

Signature:

N -

Printed:

M\“N { /ﬂuf\u
MigUie: e il

This Instrument Prepared By:

Janice Love
USAA Federa
10750 McDen
San Antonio,
Origination Cor
NMLSR ID
Originator: Oly
NMLSR 1D

« T 0 0

INDIANA—Single Far
Accenture Mortgage Ci

N '.I |
\\
N
it
il
fa) )

Document is
NEOTOFFICIAL!

! This Document is the property of

the Lake County Recorder!

ll (!

2 *

fa, ddle Mac UNIFORN

| || ,"
!
/"/
1] 1
- ™M ,(" . {

[

e 16 of 16 pages)



EXHIBIT A

TN i

Accenture Mortgage Cadence Document Center @ 3312 01/06




EXHIBIT "A"
LEGAL DESCRIPTION

File No.. 158466

LOT NUMBERED 1 IN BLOCK 3 AS SHOWN ON THE RECORDED PLAT OF COUNTRY CLUB
ESTATES SUBDIVSION RECORDED IN PLAT BOOK 20 PAGE 41 IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

File No.: 158466
Exhibit A Legal Description Page 1 of 1
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