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DEFINITIONS
Words used in multiple seetions.af this document ase defined below and other waids.are defined in Sections 3, 10,
12,17, 19 and 20} Certain rules regarding the vsage of wordslused in t1is docunient are also provided in Section 15.
(A) "Security Instrument” means 1his document, which is dated CTOBL Rypbme 201! . together
with all Riders to this document.
(B} "Borrower" JULTOQ "CESAR FONSECA, ATMARZIED MAN
Borrower is the mor{gagor under this Security it
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 158529

LOT 39, RIDGELAND PARK, SECOND ADDITION TO THE TOWN OF MUNSTER, AS RECORDED IN
PLAT BOOK 12, PAGE 39, IN LAKE COUNTY.

File No.: 158529
Exhibit A Legal Description Page 1 of 1



(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sccurity
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, M1 48501-2026 and a street address of 1901 E, Voorhees Street, Suite C. Danville, IL 61834, The
MERS telephone number is {888) 679-MERS.

(D} "Lender™is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's addressis 3940 N RAVENSWOOD, CHICAGQO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 5, 2015 .

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-SEVEN THOUSAND NINE

HUNDRED FIFTY-SIX AND C0/1C0 Dollars (UJ.S. § 187,956.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than NOVEMBER 1, 2045

(F) "'Property" means the property that is described below under the heading "Transfer of Rights in the Property. "

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustab . pniel
) Vi o Dacymentt-is
[ ] Condomi NO@%MQIAL; N

This Document is the property of
the Lake County Recorder!

() "Applicable| Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as el as all app!iCab1c final, non-sppealable judicial
oplnions.

() 'Community Asseciation Ducs, Fees, and Assessments™ means oIl dues, fees, asscssments and other charges
that are imposed on Borrow the Property by a condonunium associatiot ners association or similar
arganization.

(K) "Eleetronie Funds Transfer ncans any Iransfer of funds, other than a transaction originatcd by check. draft,
or similar paper igstrument, whieh is initiated through an electrenic tefminall telephonic instetimcnt, compulter, or
magnetic tape so as to orderpicsicuet, or authorize a financiaiyinstidtion to debit or eredit an acdount. Such term
includes, but is not limited to, point-of-sale transfers ated teller machine transactions, transfers initiated by
telephone, wire transiers, and automated clearing

(L) "Escrow Items ans those items that arg ddue :

(M) "Miscellanec Py cds' means any conisehsation. -5 , award of damages, or eeds paid by any
third party (other urance proceeds paid=§d e covigrapes described in Section 1) damage to, or
destruction of, the (1) condemnation 54 er taking ofall or any part of the P 1) conveyance in
lieu of condemnati iSrepresentations e to, the value ap of the Property.
(N) '"Periodic Pa N reularly schef under the Note,

plus (i) any amou
(O} "RESPA" mcans the Real Estate Scttlement Procedures Act tH200ar0, §26U1 e seq. ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Security Instrument,
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"RESPA" refers to all requirements and restrictions that arc imposed in regard to a "federally related mortgage loan”
even 1f the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party hias assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the [oan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nomince for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] fNanie of Recording Jurisdiction]

SEE LEGATL, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIRIT "A".
A P.N.: 45-06-24-227-003.000-027

Document is
NOT OFFICIAL!

8115 MONROE A
“This Document is the preperty of

NSTERthe Lake Countj"fREcordéﬂ 21 “roperty Address”):

[City] [Zip Code]

which currently h:

TOGETHER WITH =l impro or h erected operty. and all easements,
appurtenances, and fixtures ngw oigliereafter a part of the préperty. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Tnstfument as the "Property. "

Borrower understands and agrec MERS holds only lega| title to the interests cranteddy Borrower in this Security
Instrument, but, if necessary to comply with law or custom. MERS (s nominee for Lender and 1 ender' s successors
and assigns) has the rights (o exercise agy or all of these interests, ineluding, but not limited to, right to foreclose
and sell the Property: and to. v action required of Lende ling, but liniited to. relcasing and canceling

this Security Instrument,

BORROWER VENANTS that Borroweris seisel of the estate hereby conveved and has the right
to mortgage, grant arid convey the Property ansds ,__ opctivis unencumbered, ex oo encumbrances of
record, Borrower ws andwill defend gené etitleds theBroperty against al! <lair demands, subject
to any encumbranc S5 = :

THIS SECUT AN Tcombines on . 7 WS for nationa! us m covenants with

limited variations | V.
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UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security [nstrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security [nstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applics 3 ceeds. _Except wike ¥ n 2, all payments
accepted and appl 7 Jemé ':7]5%%&3@\ ’ e under the Note;
(b} principal due 1 FE ) Ju i h payneqis sh d to each Periodic
Payment in the or s NﬁTﬁm&TmATﬂ!ﬂ N e charges, second
to any other amou r fhis Security Instrument, and then to reduce the princigal b of the Note.

If Lender re m Melaent 1984 PFQ] Qﬁf\ h includes a sufficient

amount to pay any| \,hdrge gy Be Pagleat @bﬁﬂfyeR@&ngt payment and-the late charge. If
more than one Periodic Payment 1s outstanding, Lender mfy apply any payment received from Borrower to the
repayment of the Pertodic Payments if, and to the extent that, each payment can be paid in full. [To the extent that
any excess exists after the pa: appt payrr & 0r mo Payments, such excess may
be applied to any late gharges due \olntary prepayments shdll bedspplied first o anylprepayment charges and then
as described in the Note.

Any application of payments, 1nsurance proceeds, or Miseellancous Proceeds (o pfineipal die under the Note
shall not extend of pastpone the du date, or change the amount. of the Periodic] Payments.

3. Funds for Eserow Ttems. Borrower shall pay to |.ender on the day Periodic Payments lare due under the

Note, until the Note is paid. a sum (the "Funds"} to p ior payment of amounts due for; (a) taxes and
assessments and other items which can altain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents o I@Ir’lé( 7. ifany; and {c) premiums for any and all insurance
required by Lender ar Section 5. These iten SM@‘ )f fow liems. " At origination op/at any time during
the term of the L [.ender may require {hag%{%mumty ASsGetation Dues, Fees, and Assessments, if any, be
escrowed by Borr and sueh dues. fees a (,._;issvssmenls sh “,E‘Je an Escrow Ite E ar shall promptly
furnish to Lender mounts to be:}t;)alv\d under-tiy ‘pu.@on Borrower shatl der the Funds for
Escrow ltems unle wes Borrower' s (zhhgatlou 16"pay thg Funds for any o xms, [.ender may
waive Borrower's v, to Cender rundpfﬁ ”1‘}7'3 k \-@Kr Escrow [tems a such waiver may
only be in writing. N Walver. B(‘rrr()fwgd‘r(ﬂ\h "f Fpav direct]y, wi able, the amounts
due for any Escro \ b er requires, shall

furnish to Lender receipts evidencing such payment within such time permd as Lender may require. Borrower's
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obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contaimed in this Security Instrument, as the phrase "covenant and agreement” 1s used in Section 9. ¥
Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds im an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA Ifthereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notif necessary to make

up the shortage ir but in no murc ihan iZ2 mon £ 15 a deficiency of
Funds held in esci IB’Q BrSer 25 A, and Borrower
shall pay to Lend: 5 to make the deficiency in acegrdance wit it in no more than
12 monthly paym 6 6 C Ai'

Upon payme W ol all sums secured by this Securlty Instrument Lender shall pron :fund to Borrower

any Funds held by Leader s Document is the property of

4.  Charges; Licns, Borrgi:vh mﬂg kl; ilji &{@ i,nes and mipoesitions attributable to
the Property which can attain puon Ver eCurl |§lrumen‘f‘ ease payments or cround rents on the

Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the exient that these items

are Escrow ltems, Baorrower sl ay the ner pr i in Sectio

Borrower shall promptlydischarge afylicn Which has peiority, over this Se&Ufity, | nstrumert [unless Borrower:
{a) agrees in writing to the payment of the obhgation seeured by the lien in a manner acceptable tof Lender, but onty
so tong as Borrower 1s peri g such agreement; (b) contests lien aith by. or defends against

enforcement of the lien in, legal proceedings which in Lender' s opinien aperate to/prevent the enforcement of the lien
while those proceedings are pending. but only until such proceedings are concluded; or {¢) secures from the holder
of the lien an agreementysatisfactory to Lender] subordin: hien 1o this Security Instrument.  If Lender
determines that any part of thepProperty is subject to a lien whichy€an attain priosity over this Sccurity Instrument,
Lender may give Borrower a notice identifying the lien in 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mordiy! w2t forth above in this Section &

Lender may require Borrower to pay a one 2ifie estate tax veritication and/or reporting service
used by Lender in >¢tionwith this Loan.

5. Propert ] Borrower shal - improve 'cms Now existing ¢ ar erected on the
Property insured ¢ by fire, hazards nichig m “extended cowv mny other hazards
including, but not thuakes and Hotdsyformritiibender requircs ix nsurance shall be

maintained in the 1 deductible levelsh or the periods o s. What Lender
requires pursuant { n y carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to d[qapprovc Borrower's choice, which right shall

(NDIANA-Single Family-UNIFORM INSTRUMENT
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not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for {lood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser caverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event 5 Lender may make

proof of loss if n ower. Unless Lenderan® Borrow ¢ In writing, any
insurance proceec Hﬂ@ ejlﬁ liee to restoration
or repair of the P h v is not lessened.
During such repai N@Tﬁi@m iﬁiﬂilﬁ eeds until Lender

has had an oppor o spect such Property to ensyre tlflwork has been compleigl 1« er's satisfaction,

provided that such in<feciiby QQWM%&&!’; CREGRETEN:s r the repairs and
restoration in a single payment Otﬂé imép(wﬁmyekéwuﬁﬂ Lompletm fless an agreement
is made in writing ordApplicable Law requires interest to be*paid on such insurance proceeds, [ender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters. or other third parties,
retained by Borrower shall n aid o ance and sha le obligation of Borrower.
[f the restoration gr repair s ngt ecumomically feqsible or Len s security wond be lesscnod, the insurance proceeds
shall be applied to the sums secwred by this Security Instrupicnt, whether or not then'due. with the cxcess, if any, paid

to Borrower. Such insurance. | ds shall be applied in the order provided zction 2,

If Borrower abandons the Prepenty, Lender may file. negotiate and sel(lc any available insurance claim and
related matters. | Barroveer'does not respond within 3¢ day<to a notive from 1.ender that the insirance carrier has
offered to settle a claim, the 2 may negotiate and sel claim. The 30-day period will begin when the
notice is given. 1n cither evenfyiar if Lender ac@iiires the Propefty under Sectitn 21 or otherwisc, Borrower hereby
assigns to Lender|(a) Borrower's rights to any insugaing rodeeds in an amount not to exceed the amounts unpaid

under the Note or this Sacurity [nstrument, and (byac EDasrower' s rights (other than thefight to any refund
of unearned premiums, paid by Borrower) unde, polieies covering the Property, Ansofar as such rights
are applicable to t] srage of the Property. wurance proceeds cithe alr or restore the
Property or (o pay ynpatd under the NG wstrument, whetlie 1 due.

6. QOccupa ver shall occupy.9 he Property as [3 neipal residence

within 60 days afte ul thisSecurity Irst @m@ wshiall continue o o rty as Borrower's
principal residence ar afier the date of'c ancy. unless’lcnde n writing, which
cansent shall not t P ie vond Borrower's
control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in vatue due to its condition. Unless it 1s determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
Or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
matertally false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender s interest in the Property and/or rights under this Security Instrument
(such as a procee: ve K a lien which may

attain priority ove 7§ B or to_enforce laws or tgtﬂal. ) as abandoned the
Property, then Le 1 m : :r's interest in the

Property and righ Segurgy lostrument.d 1 1 ndAgn g seis 2 of the Property,
and securing and/ ¥ i b 1005 rﬁfAL! 1l ) paying any sunis
secured by a lien 10fity over [hlb Security Instr nient {(b) appedrmg in co;ﬁ yaying reasonable

attorneys' fees to prote Th&a DIQQMPMUI& %RHQ luding its secured
position in a bankiu proceedfﬁ SL%}]GMW nred fo, ¢ ug the Property to

make repairs, cha logks replace or board up doors and windows, dram water from pipes, ¢liminate building or
other code violations or dangerous eonditions. and have utilities turned on or off. Although Lender may take action

under this Section ¥, Lender t haw 1s not ny duty « n to do sd. It is agreed that
Lender incurs no [liability for Aot taking any or 211 actions authorized under this Sectioy

Any amounts dishbursed by Lender under this Section 9 shall becomeadditional debt of' Borrower secured by this
Security Instrument. | These shall bear inlerest at the Note rate from of disbursement and shall be

payable, with such interest, upon fwtice from Leoder to Borrower requesting payment.

If this Security [Instrument is o' a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shatl not surrendes chold estate and interests | onveyed or (erminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold alu%\%ﬁ"'ﬁﬂﬁshall not merge unless Lender agrees to the merger
In writing.

10. Assignment.of Miscellancous Procc§~, ¥orfeiture: AEMiscellaneous Procec - ereby assigned to
and shall be paid | 3¢ | ) :

i the Proper ged, such \fliscelialﬁiod\; Proceeds shaﬂ b'g- applied to restorati r of the Property,
if the restoration « spnomically fcaxl’ia]c and ) Leydeps s k&,umy 18 not e : such repair and
restoration period | the right f-r)ﬁ(}‘m R\uﬁh\dv’llbtcl!anm' r nder has had an
opportunity to ins 0 ersure the wormﬁaﬂaeen completed i on, provided that
such inspection sh Lt ¥ igle disbursement

or in a sertes of progress payments as the work is completed. Unless an aLrEdle]t is made n writing or Applicable
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Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. 1f the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with the excess, it any, paid to Borrower., Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {(a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in vatue divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a parhal taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

that, in Lender's
st in the Property
ccurred, reinstate
that, 1n Lender's
in the Property or
attributable 1o the

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
or not then due. ceeds or the party
against whom Boi
viprigityre ﬁhe Property or other magterial impairment of Lenger"s

or rights under this Sec ;Ehﬁ% %Wé&ﬁ!& ‘ﬁ"l‘g (EEIQBIEWL,&QL hé

as provided in SpctiongSuuuy %‘Hégﬂﬁké@bﬁﬁtylkééofd@ﬂl with a uling
efla

Lender within 30 > d ‘he Miscellaneous
Proceeds either to A H T ée 1) qi Nny strument, whether
" ng ﬁm ﬁﬁ ﬁwu

risat | GHghil CREQT igeel langoits Rrogee
Borrower sh N{ﬂmﬂEMIA{OIJU I
judgment, could r
Judgment, precludes forfeiture of the Property or other matefial impairnment of Lender's intere
rights under this Security Instrument. ‘The proceeds of any award or claim for damages that ¢

tmpairment of Lender's inter NePTOperty eby n nd shal| be | Lende

All Miscellapeous Proceéds thaf are not applied to restor@tionhor repair of the Property shall be applied in the
order provided for in Section 2

11. Borrower Not Releascd; Forbearance By Lender Not a Waiver.  Ixiensi virof the time for payment or
modification of amortization of théy uns secured by this Security Instirument oraited by Lender 1o Borrower or any
Successor in [nterest of Borrower shall/not operatd ta refease the liability of Bordower or any Successors in [nterest
of Borrower. Lender shall i quired to commence prog csdgamst anyv Successor in Interest of Borrower

or to refuse to ex
Instrument by reay

| by this Security

1 time for payment or otherwise modify amortization of the sums secu
TG LENS if Borrower. Any

forbearance by Lender in exercising any right g, without limitation, der's acceptance of
payments from thi 15, entities or Successy nrower or in amounts | the amount then
due, shall not be a

12. Joint an N o enants and agrees

that Borrower's ob
Instrument but doe
grant and convey
persenally obligat

agns this Security
nly to mortgaye,
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Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and i1s approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. lLender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a watver of any right of action Borrower might
have arising out of such overcharge.

14. Notices. B feri 10T ument must be in

writing. Any noti ﬂon with this Securit l%tr'm ave been given to
Borrower when m ﬂﬁumﬁ.ﬁ s if sent by other

means. Notice to itut rgu xpressly requires
otherwise. The n N E é» dﬁ l@fA !ﬁ substitute notice
address by notice d dorrower shall promptly notify Lender of Borrower's \ g ldress. If Lender

specifies a procedure o 'Ehg D@eumﬁon& m&hehpmpwtlyu art a change of address

through that specifie ocedure ij@?ﬁ{jé Qﬁmgﬂtéiéttk.ﬁgﬁwss under this Security Instrument
at any one time. Any motice to Eender s e given ering 1t or by mailing it by first elass mail to Lender's

address stated hergin unless Lender has designated another address by natice to Borrower. Any notice in connection

with this Security | [nstrument ot be wve be 110 Len ctually received by Lender,
If any notice required by thig Secutity Instrunient 18 also gquited vnader Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement unden this Secunity Instrament

15. Governing Law; Severability; Rules of Construetion. This Seeurit: ument shall be governed by

federal law and the law of the jurisdiction in which the Proporty is located. All rights and obligations contained in
this Security Instrument ate subject to any requirements and [imitations of Applicable Law. Applicable Law might
explicitly or implicitly alloy rties to agree by contrac uight be silent, but such silence shall not be
construed as a prohibition against agreement by contract. [n the'event that any provision or ¢lause of this Security
Instrument or the Note conflicts with Applicable Layashehddinilict shall not affect other provisions of this Security
Instrument or the T vhich can be given effec ¥ et icting provision.

As used in this Security Instrument: () we e gender shall mean wnd include corresponding
neuter words or w 1 feminine gender; YBHwords : mlar shall mean and ine] e plural and vice
versa: and {(c) the " el sole discretion withosr V' lEeation o take any a

16. Borrow: R pEver i e Note and of i nstrument.
17. Transfe tv: Acceleration AR mWHonST his loan may b ediately due and
payable upon tra erty seeuring suvhlilain' to any transiepc :ptability of the

assumption of the H states Code. The
acceptability of any assumption shall also be subject to the following addmonal provisions:
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(a)  Funding Fee: A fee equal to one-half of I percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. 1f the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C, 372%(c).

(b}  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37,
Title 38, United Statcs Code applics.

(¢) Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
sccuring the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness created

by this instrument.

If the acceptability of the assumption of this loan is not established for any reason, and Lender exerciscs
its option to declare all sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 14 within which Borrower must pay all sums secured by this

Security Instrum i

invoke any remes i
18. Borrow

have the right to |

five days before .

Applicable Law m

this Security Instrumer

under this Security/]

covenants or agre

limited to, reasons
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ermination of Borrgwer's right to reinstate; or (¢j cglry
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1¢ earliest of: (a)
h other peried as
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1en would be due

icfault of any other

wcluding, but not
ed for the purpose

of protecting Lender's intere : Prog s und Security 1 and (d) takes such action as
Lender may reasonably require tes@ssure that lLender's intéresthin the Property and rights under this Security
Instrument, and Borrower's obligation te pay the sums sectred by this Security instrument, shall continue unchanged.
Lender may require that Borrey v.such reinstitement sums and expanses mgore of the following forms,
as selected by Leng {a) cash: (byinoney arder; (¢) certificd check, bank check ., treasurer's check or cashier’s cheek,
provided any such cheek is drawn upon‘an mstisution whese deposits are insurcd by a federal agency, instrumentality
or entity; or (d) Electroniec Fu sster. Upon reinstateme: ower, this Security Instrumant and obligations

secured hereby shi
not apply in the c:
19. Sale of N¢
{together with this Secu
result in a change %

'emain fully effective as it no acceleration had occurred.
of acceleration under Section l;'“l;*J'
Change of Loan §erv1cm‘(“‘a\mﬁ S
instrument}) can be & \‘@f ‘éne or more 0 m\;wnhout prior notice to Be
(knovm as the 'QLU n Serviger'!) tmtr‘o]lec,tb Periodic Pavod

L,

Ilowever, this r

)ﬁ{‘/vance The Note or a pal
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miterest in the Note
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of the Note. [f'the fthe FBoan Scmc’e, r}(ﬂ‘}'m {mll be given writk “hange which will
state the name and w, |.oan Servicer. d*ltflat}dress toowhich payi ade and any other

information RESP

old and thereaiter

the Loan 1s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party’ s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. I Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances" are those substances
detined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances on or in the Pmperty Borrower shall not do, nor allow anyone else

to do, anything a

Environmental C:
condition that ad
presence, use, Or

A%

e o the “resence use, OI'C'E.

which creates an
bstance, creates a
not apply to the
erally recognized

it not limited to,

m&rmrmﬁmm

to be appropriate
hazardous substan eonsumer products).

Borrower shall &Dwummt&s)menpmapgmycmf .
action by any goverrimental or re%@rﬂ@f E’f.perty and aov Haz
v of which Borrower has actua ow esge % any

or Environmental nvironniental Conditi
limited to, any spilling, leaking, discharge, release or threat of release ot any Hazardous Su

lawsuit or other
ardous Substance
including but not
ance, and (¢} any

condition caused by the pres e or azard bstance w sely affects the value of the
Property. If Borrpwer learns for isqiotified by any goverrneital 6y repulatory authoriry, ‘or aby private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary ren I'actions in accordance with Environmenta othing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM € WNTS. Borrower and L wther covenant and agree as follows:

21. Accelerntion; Remedies. ration following

Lender shall give notice to Borrower prior to acc
S SeEUn recleration under
ait; (b} the action

Borrower's breac
Section 17 unless 4

required to cure the default; (¢) a date, not | im the date the notice is given to Borrower, by
which the defaull be cored; and (d) th'_ b .,-:E:Icfault on or before if 2 specified in the
notice may resul feration of the su@s securcd-by. tl‘ ] @ecurlt) Instrumcut sure by judicial
proceeding and s perty. The not’y:c hall furt}'cr icform Borroe ( o rcinstate after
acceleration and sert 1 the fored! ding the non-cxist ult or any other

defense of Borro nand 10rcclos'%ﬁ7ﬂfnf\ Sdefault is not o he date specified
in the notice, Ler utl by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security [nstrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:
"Regulations issued under 38 U.S.C. Chapter 37 and in cffect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments

inconsistent with such regulations are hereby amended and supplemented to conform thereto.”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

M Z%%l) (Seal)

/?ﬁl io Cesar Fonsefa -Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

Witness:
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[Space Below This Line For Acknowledgment]

State of _LNDIANA

SS:

County of Lake
- o8 . - T e e
CLERGAEDE T e i

Before me,

this 5th day of OCTOBER, 201% . Julio Cesar Fonseca

acknowledged the execution of the annexed mortgage.

bt

Notary Public

This instrument was

[ affirm, under th security number in

this document, un

Yl

Loan Originator: Timo
Loan Originator Ordanlsz
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Loan Numbker: 151250576
Case Number: 26-26-6-0711783

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this Sthdayof OCCTOBER, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (" Instrument™) of the same date herewith, given by the undersigned ("Mortgagor") to secure

the Mortgagor's Note ("Note") of the same date to

("Mortgagee™)
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. !f the assurmer fails
to pay this fee at the time of transter, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢).

(B} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code applies.

(C) ASSUMPTION INDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, meluding the obligation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument.

B ‘Document is
NOT OFFICIAL!

' Lo Ems D ent is the property of » (seal
lio ceso . ronsgfe Lake@ounty Recorder! Mortgagor

zal) | y | {Seal)

Mortgagor Mortgagor

(Seal)

Mortgagor
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