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This Security Instrun
is the nominee for ]
existing under the lay
address of 1901 E. ¥

FRANKLIN AME
is organized and exis
and has an address o]
TENNESSEE 37
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passigns,
. Flint, MI 4¢
rhees Street, Suite C, Danville, IL 61834, tel. (888) 679-MERS.

{"Borrower").
fortgagee. MERS
=15 is organized and
1-2026 and a street

[CAN MORTGAGE COMPAN: ("Lender")

g under the laws of THE STATE OF TENNESSEE .

501 CORPORATE INTRE DRIVE SUI" 100, FRANKLIN,

57

the principal sumef  ONE HUNDRED FORTY - SEVEN THCUSAND TWO

Y - THE AND 00,700 Dollars (US. § 147,283.00 ).

y Borrower's note dated the same date as this Security Instrument ("Note "), which provides

d payable on NOVEMBER/ 1, 2045
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This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note: (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in
LAKE County, Indiana:

*LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF.

A.P.N.: 451721103001000047

which has the address of 12525 RIPLEY PLACE

|Street]
CROWN POINT

[City]

, Indiana
[Zip Code]

TOGETHER V prf nts Now or hereafier erec
appurtenances, and cﬁmmm iS beplace
covered by this Sect Nﬁ;i{o ng i min hint.' ity

rées th Idﬁﬁﬁ' Ar granted

Borrower understan:
Instrument; but, if p omply with law or custoam, MERS (as nominee for =i
and assigns) has the right 3; %h&?&ﬁmﬁ&ilhﬁeﬁﬁﬁﬁﬁﬁ?&%ﬁ% ﬁlfm o,
and sell the Property 1o take :th@thm@i@@ii.ﬂtlyr Robidiog: de 1t limited to
this Security Instrument.

BORROWER QOVENANTS that Borrower is fawfully seised of the estate herehy convey
mortgage, grant and

46307-9006 ("Property Address"):

and all easements,
itions shall also be
t as the "Property.”
'wer in this Security
_ender’s successors
1e right to foreclose
feasing or canceling

and has the right to

wvey the Property and that the Rioperiy isanencumber execept Tor encumbrances of record.
Borrower warrants and will defend generally the title to th Toperty acamnst all claims and demands, subject to any
encurnbrances of record.
THIS SECURITY INSTRUMEN T combines uniform covenants for nation:! §Se@id non-uniform covenants with
limited variations by jurisdiction to constitute a uniform st tity instrument co vering real property.

UNIFORM C(
1. Payment o
interest on, the debt'e

ENANIS. Borrower and Lender covenant and agree as follows:
rincipal, Interest and Late A
lenced by the Note and I3

e principal of, and

2. Monthly Payment of Taxes, Insurancs ges. Borrower shzll inClude in each monthly
payment, together w >prinejpal and interestE ore and any late charge m for (a) taxes and
special assessments be levied agan 5} leasehold paym ound rents on the
Property, and {c) pre Msurance requireg 4. In any Lender must pay a
moertgage insurance | d Uthan Develo , OT in any vear in
which such premium I eld the Securit monthly payment
shall also include eitl

gdgensurance prermudin to be paid by Lender to the Secretary,

or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
ina reasonable amount 1o be determined by the Secretary. Except for the monthly charge by the Secretary, these items

are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds.”
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregale amount not 1o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Actof 1974, 12 U.S.C. §2601 et seq. and implementing regulations, 12 C.F.R. Part 1024, as they may be amended
from time to time ("RESPA ™), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts pertmiited to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. [f the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (¢} and any mortgage insurance premitun installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Secretary instead of the monthly mortgage insurance premium:;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to inte ler the I

FOQURTH, to a . al of the Note; and °
FIFTH, to late « idjocument 1s

4, Fire, Floo o4 I,iqr e 1 ins s on the Property,
whether now In exis me edmiﬁré', and bg :ies, including fire,
for which Lender r¢ 51 apce _ This insurance, shall Ilﬁlmaintained in Ee s ‘or the periods that
Lender requires. Boric mﬁsall?qmpﬁsrb% & BIRP Frop 31,8 £h\ R now in existence or
subscquently erected. ¢ unst1oss igffieods whie cklnmen v di@ieoeden! All insura . shall be carried with

companies approved byfLender. The insurance policies and any renewals shall be held by Lender and shall include
loss payable clauses| in favor of. and in a form accentable to, Lender,

In the event of loss [Barrower shall give Lendeg imatediate noiice by mail. Lender ay make proof of loss if not
made promptly by Borrower. Each ifisurance company concerfied is b :by authorized and dirccied to make payment
for such loss directly 10 Lender, instead of to Borrower and to Lender Joir or any part of the insurance

proceeds may be applicd by Lenides, at ts option, cither () to the reduction of (helinidebtedness under the Note and
this Security Instrument, first'to any de!inquent amounts applied in the order | yaragraph 3. and then to prepayment
of principal, or (b) fo the restoration of repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or posipené'the due daterof the monthly payments which are referred o in paragraph 2, or
change the amount o such payments. Any excess inwgga\agg}gggggeds OVET an amount required 1o pay all outstanding
indebtedness under the Note and this Security InsgGarEwe s/ spaid to the entity legally enriled thereto.

In the event of foreéslosure of this Security Izésfgkimenl ProtbEtanster of title to the Property that extinguishes
the indebtedness, all © tile and interest oHBoTroweria| aptifo insurance poli { 2 shall pass to the
purchaser. I f 3

5. Occupancy ton, Maintenance@md Erofvotighie! the Propery; & .oan Application;
Leaseholds. Borrov ¥, establish, and 8 eV TORCry as Borrovcr” dence within sixry
days afier the execut v Instrument {or WHRN sixty dave of 4 | o1 of the Property)
and shail continue to » s prncipal residence for at least one year after the date of

occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is

FHA INDIANA MORTGAGE - MERS
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vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender’'s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in thic Security Instrument or there ic.a laeal nroceedine thar may Signiﬁcan[ly

affect Lender's right: as g proceeding in bankruptc 1o enforce laws or
regulations), then Le %@ummrig ! erty and Lender's
rights in the Property yayment of taxes, hazard i msurance and other, iteris n paragraph 2.

Any amounts dit r hlsQaF iAIaIafl Borrower and be
secured by this Secur rument. These amounts bear interest e date of '. nt at the Note rate,
and at the option of .ende ’Elbwt]i)a(admm:smhe property o

Borrower shall promptly disch W iQ ve rity Instrtument unless Borrower:
{a) agrees in writing to the payment ?ﬁl %mﬁlon@z&lw 1§n u{) a{;l rgagnlgracceptable io L ender; (b) contests
i good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s
opinion operate to prevent the cemet tor( res from ler of the lien an agreement
satisfactory to Lender subordinating ine lien to this Security Instrument. If Lender determines that any part of the
Property is subject t¢ a lien which may attain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borre hall satisfy the lien or take onc or more of the actions sct forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secret:

9. Grounds for Accelerat of Debt.

(a) Defauli. Lender may, except as limited by g;:gulauons issued by the Secretary in the case of payment
defaults, require immediate payment in fullu’;)\{“\ﬂ\lj_ Caecured by this Security Instrument if:
(i) Borrower defaults by failing Ay vy monthly payment requircd by this Security

/20,

Instrur prior to or on the due éatﬂ‘ of the miext r"mz_i*hly paymernt, or

(i1) B defanlts by fallmgf Tqr a [peniod ot thm;y days, to perfo other obligations
contai Secutity Instruméqt ‘ /S
(b} SaleW it Approval. Lender sliatl ifperr*nned by applicat ing section 341(d}
of the Garn- Wry Insntuﬁéﬁr&; H}NN:M 1982, 12U, 5 wnd with the prior
approvat of t 73 writy Instrument if;

(i) Al or part of the Property, or a benehicial interest 1n a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
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{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permtited by regulations
of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's faiture to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses

roperly associated with the foreclosure proceeding. Upen reinstatement by Borrower, this Security Instrument and
prop
the obligations that it secures shall refgin io effect as if Lender b : payment in full.
However, Lender is D@@umentmse " (atement after the
commencement of fo ings w1th1n two years 1mmed1ate[y receding ement of a current
foreclosure proceedi N@ u e ofNdiffe ’L he future, or (iii}
reinstaternent will ad y .,t the ﬁrlorlty of the lien created by this Secunty Instruns

11. Borrower Not K aﬁmn&l&ﬂleapmpe n€iek. of 1he time of payment or

modification of amortizarion of th Ctl W¥ 5‘ ted by Lender to any successor in
interest of Borrower shall not operate to re ease the liability e origin ower or Borrower's successors in

interest. Lender shall not be required to commence proceedings against any suceessor in interest or refuse to extend
time for payment or otherwise amor e sur 4 by thi Tastrument by reason of any
demand made by the original Borfoweror Borrower s successor$ ininterost. Any forbearance by Lender in exercising
any right or remedy shall not.be awaiver of or preclude the exercise of any right orremedy.

12. Successors and Assigns Bound; Joint and Severz| Liability; Co-Signers, The covenants and agreements
of this Security Instrument shall bind\and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b}. Borrewer’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrumeit but.does not exccote the Noic: (ajis co-signing this Security Instrument only (o
mortgage, grant and corlvey that Borrower's interest in the pri})erty under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured b&*{‘ué Seevituy Instrument; and (c) agrecs 1hat Lender and any

other Borrower may apiee (o extend, modify, fortiédpdr make 2 &,@:commodanons with tegard (o the terms of this
Security Instrument ¢ > Note without that Bon?a,t €r' 5-CONSellL. ‘r”‘:

13. Notices. A1 a.to Borrower prov1&&i for iithis 8 ec;umy Instrument shall b by delivering it or
by mailing it by first MNintesy appllcable:law TequIres vse Q‘T another method 2 shall be directed
to the Property Addr &r address Borrwwev’dee-l ates\by notice to Lcx ce to Lender shall
be given by first clas: saddress stated ﬁé‘fem \afny address T enge otice to Borrower,
Any notice provided In b er or Lender when

given as provided in this paragraph.
14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument

FHA INDIANA MORTGAGE - MERS
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or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promprly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Assignment of Rents Borrower uncondltlonally assrgns and transfers to Lender all the rents and revenues

of the Property. Bo nd

each tenant of the P
Borrower of Borrow
receive all rents and

plU LCNUCT O LOTNUCT 5 Aapelil I
J\mﬂﬁﬂm&& BBty

and hereby directs
Lender's notice to
er shall collect and
This assignment of

| NOTOERCIXEL
c ;Eﬁj;:h éﬁ‘ﬁ?{a q(ii !?_1 iéeﬁ’jrécewed by Borrovw.;ihﬁk

cive all oﬂhe@mﬁ@(l”owmrﬂe)@md@rﬂ of the Pre;

er or Lender's agent on Lender's written demand to the tenant.
tecuted any prior assignment of the rents and has not and will not perfc

rents constitutes an :
If Lender gives
trustee for benefit of
entitled to collect and
due and unpaid to L«
Borrower has no

:1d by Borrower as
(b) Lender shall be
ty shall pay all rents

any act that would

prevent Lender from exereising its rights under S DATAEra
Lender shall not be required to enter upon, take control of or maintain the Property before ot after giving notice
of breach to Borrower. Howe Eender or a judicially appointed receiver may do So ayany rime there is a breach.
Any application of rents shall noteure ot waive any default or invalidate any otherright or remedy of Lender. This
assignment of rents of the Property shall terminaic when the debt securcd by the Security Instrument is paid in full.
18. Foreclosure Proced: It Lender requires immediate payviment in full under paragraph 9, Lender may

foreclose this Secui

incurred in pursuin

attorneys' fees and ¢
If the Lender's inss

- Instrument by judicial proceeding. Lender shall be entitled tc
he remedies provided in thls‘pamgtrpph 18, including, but not li
5 of title evidence.

it in this Security I[}S

llect all expenses
ted to, reasonable

rament is hciﬂ' 3 it Secretary requires

immediate payment H under paragraph 9, ; g Secretary may mvoke the nonjudiciz r of sale provided
in the Single Fami sage Foreclosure Act 0[=20%4 ("Act"l (12 U.S.C. 3751 ) by requesting a
foreclosure commis siated under the: Aci‘ {o commesice ﬁ)reclosure and td yperty as provided
in the Act. Nothin ling sentence shall di;p ’WE the Secretary of rwise available to
a Lender under thi slicable law TS

19. Release. U] zlease this Security
Instrument. Lender may charge Borrower a fee for releasmg this Securlty Instrurnent but only if the fee is paid to

a third party for services rendered and the charging of the fee is permitted under applicable law.
20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

FHA INDIANA MORTGAGE - MERS

INMTGZ.FHA 08/12/14 DocMagic EForms

Page 6 of 9 www. docmagic, com



21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box(es)].

] Condominium Rider [} Graduated Payment Rider [ ] Growing Equity Rider
["] Planned Unit Development Rider [ ] Adjustable Rate Rider {1 Rehabilitation Loan Rider
[ ] Non-Owner Occupancy Rider [] Other [Specify]

FHA INDIANA MORTGAGE - MERS DocMagic EFnrmmg
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YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND
RETURN IT TO THE SELLER/LENDER.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Qﬁ\ OO % (Seal) (Seal)

//JbEL D EDGTNGTON JR -Borrower “Borrower
(Seal) (Seal)
-Borrower -Borrower

{Seal)
-Borrower

Witness:

FHA INDIANA MORTGAGE - MERS
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[Space Below This Line For Acknowledgment]

State Of INDIANA

County of L’UL Kf >

Before me, Cf) 'l“ g g | ) J/\CL I
wis 2 dayor (L H0lay 2015 joEn b mpeINGTON OR

acknowledged the execution of the annexed mortgage.

Notary Public

This instrument was
100

I affirm, under the p
this document, unles

al Security number in

Loan Originator: FO

Loan Originator Organi C, NMLSR ID 1248883
FHA INDIANA MORTGAGE - MERS
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