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MORTGAGE
(With Future Advance Clause)

1. DATE AI;%)I El”ARTIES. The date of this Mortgage (Security Instrument) is .9¢tober 5,
The parties and their addrosses are:

MORTGAGOR: CATHERINE M. THOMPSON
6343 NEW HAMPSHIRE AVE.
HAMMOND, IN 46323

DS{ ggz ‘ ,“Lntacucu Aaaenmljtts ) or additional
LENDE N&EROEFIHCIAL!

7048 KENNEDY AVENU

g | ﬁguﬁlg%gsEthe property of
the Lake County Recorder!

2. CONVEYANCE. For goad and valuable consids tion, thegeceipt and sufficiency of
which is acknow|ddged, and to secure tHe Secured Debt {defincd below) and
Mortgagor’s perferniance under this Secu y Instrument. Mortpagor grants, bargains,
conveys, morigagesiand warrants to Lender the following desciibed property:

ALL LOT 244 EXCEPE'THE SOUTH 7 1/2' ,“THERLOF, ALL LOT 25, ALL LOT 26
EXCEPT THE| NOREE £/2" THEREOF, BOCK 20 TN RUSSELL'S 1ST ADDITION
TO THE CITY OF HAMMOND, INDTANA AS;PER PLAT THEREOF RECORDED IN

PLAT BOOK 11 PAGE 31 IN THE Qg% 1?¢-fg@@{’ﬂ RECORDER OF LAKFE COUNTY,

INDIANA e
Yot
The propet L e,
6343 NEW ) 323
...... i

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas
rights, all water and riparian rights, ditches, and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described above (all referred to as “Property”).

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this
Security Instrument at any one time shall not exceed $ 10200000, .
This limitation of amount does not include interest and other fees and charges validly
made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security
and to perform any of the covenants contained in this Security Instrument,

o
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4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined

as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or
other evidence of debt described below and all their extensions, renewals,
modifications or substitutions.  You must specifically identify the debt(s) secured and
include the final maturity date of such debi(s).)

THE PROMISSORY NOTE FROM CATHERINE M. THOMPSON TO LAKE FEDERAL BANK, FSB

IN THE PRINCIPAL AMOUNT OF $10,000.00 DATED OCTOBER 5, 2015, WITH A
FINAL MATURITY OF NOVEMBER 1, 2035.

 All future advances from Lender to Mortgagor or other future obligations of

Mortgagor to Lender under any promissory note, contract, guaranty, or other
evidence of debt executed by Mortgagor in favor of Lender after this Security
Instrument whether or not this Security Instrument is specifically referenced. If
more than one person signs this Security Instrument, each Mortgagor agrees that
this Security Instrument will secure all future advances and future obligations that
are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advances and other future obligations are
secured by this Security Instrument even though all or part may not yet be
advanced. All future advances and other future obligations are secured as if made
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause
them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. Lender’s right to
perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to
perform will not preclude Lender from exercising any of Lender’s other rights under the
law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the
Property includes a unit in a condominium or a planned unit development, Mortgagor will
perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened
action, by private or public entities to purchase or take any or all of the Property through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to
intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds shall be
considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security
agreement or other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other
hazards an 4 : 'ocation. This

insurance ¢ f 0 )¢ der requires.
What Lenc parsug D@Wﬁm 5C ring the term
of the Sec L Roee] c ‘ e fhi 1A »e chosen by
Mortgagor i NMW@W&mL withheld. If
Mortgagor L0, mgigtain the coverage descriﬂggl above, Lender 1oay. ¢ 1der’s option,
obtain coverag m&m%}m% ¥ Wd&ﬂeﬁ&cﬂg the terms (Ef this
Security Instriiuent.  the Lake County Recorder!

All insurancefpolicies and renewals shall beacceptable to Lender and shall include a
standard “mortgage clause™ and. where applicable, “loss pavee clause.” Mortgagor shall
immediately notify r of nor termination of the instrance. Lender shall
have the rght to hold thé policies and rencwals.\If Lender requircs, Mortgagor shall
immediately give io Tender all receipts of paid premiums and rengwal notices. Upon
loss, Mortgagor shalhgive immediatc notice ta the insurance carriefand I cnder. Lender
may make proof of loss if not made immediatcly by Maortgagor.

Unless otherwisc agreed im writing, all insurance procecds shall be applied to the
restoration or repai e Property or to the, Sccured Debt, whether or not then due, at
Lender’s option. Any application of proceeds to principal shall not extend or postpone the

due date of the scheduled payment ngiehiagsithe amount of any payment. Any excess
will be paid'io the Mortgagor. If thedFppertyisiatauired by Lender, Mortgagor’s right to

any insurance policies and proceedSsresulting fraiie damage to the Proferty before the
acquisition nass to Lender to the extentof theiSecured Debt imup ly before the
acquisition. ' ‘

Financial F 1 Additional DeeumentsdMortgagor vill .ender upon
request, an wenient or infdypatiditender may o ly necessary.
Mortgagor delveram d fic—any additional ertifications
that Lender ma y consider necessary to perfect seontale, and preserve Mortgagor’s

obligations under this Security Instrument and Lender’s lien status on the Property. In
addition, Lender may file a financing statement signed by the Lender instead of
Mortgagor with the appropriate public officials.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully
scized of the estate conveyed by this Security Instrument and has the right to grant,
bargain, convey, sell, mortgage and warrant the Property. Mortgagor also warrants that
the Property is unencumbered, except for encumbrances of record.

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the
creation of, a transfer or sale of all or any part of the Property. This right is subject to
the restrictions imposed by federal law (12 C.ER. 591), as applicable.

8. DEFAULLT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in
connection with the Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home
equity plan fails to make a payment when due.

Property, Any action or inaction by the Borrower or Mortgagor occurs that adversely
affects the Property or Lender’s rights in the Property. This includes, but is not limited
to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b)
Mortgagor transfers the Property; (¢) Mortgagor commits waste or otherwise
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proceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate
agreement, Mortgagor will not be required to pay to Lender funds for taxes and
INSUrance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND
ASSIGNS BOUND. All duties under this Security Instrument are joint and individual. If
Mortgagor signs this Security Instrument but does not sign an evidence of debt, Mortgagor
does so only to mortgage Mortgagor’s interest in the Property to secure payment of the
Secured Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If
this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor
agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may include,
but are not limited to, any anti-deficiency or one-action laws. The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and
Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fuily
integrated. This Security Instrument may not be amended or modified by oral
agreement. Any section in this Security Instrument, attachments, or any agreement
related to the Secured Debt that conflicts with applicable law will not be effective, unless
that law expressly or 1mpheclly permits the variations by written agreement. If any
section of t that section

will be sev cRa his Securit
Instrument ‘ aﬁﬁéﬁmmyﬁ the pl = plural thg
singular. T1 ﬁ m If Q&E K rent are for
convenienc iy N Tg m M'h his Security
Instrument ¢ 15 uf the gssence in this Securgty Instrument.

15.NOTICE. | mﬁ'iﬁf&ﬁ!ﬂm T Eh‘?lﬂfégpﬁ gﬂf ivering it or
by mailing 1 j first qipse Mallie @@m@pnmﬁjélﬂﬂdress on page 1 of this
Security Instfument, or to any other address designated in writing.)Notice to one
mortgagor will be deemed to be notice to all morteagors.

16. WAIVERS. Cxcept extent | ted Mortg: ‘es and releases any
and all rights and remedie$ Mortgagor may now have or acquire inythe future relating to
redemption, reinstatement, and the marshalling of licns andassets. Mortgagor waives
all rights of valuation,and dppraisement.

17. LINE OF CREDIT, The'5ccured Debt includes a revolving line of eredit. Although the
Secured Debt may bereduced to a z¢ro balance this Security Instrument will remain in

effect until released.
18. APPLICABLE LAW. This Security Instrument 1s governed by the laws as agreed to in the

Secured Debiiexcept to the extent reg [\ the laws of the jurisdiction where the
Property is located, and applicable f S . tﬁ gulations.

19. RIDERS. The "enants and ag Oél of the riders checked below are
incorporate and'supplement 3 ﬁ[ amenesthedi@sms of this Securit ‘ument.
[Check all ; boxes] ”, \ :
] Assignme nd Rents @@#ﬁﬁ# u,i SOTAMILY., R 1Dy LE.RATE. RIDER

20. |:] ADDITLUL WAL AR /EANIVALY.
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THIS 1-4 FAMILY RIDER is made this 5th
and is incorporated into and shall be deemed to amend and
of Trust, or Security Deed (the " Security Instrument”)
undersigned (the "Borrower")

"Lender") of the same date and coverin
6343 New Hampshire Ave
IN 46323

and located at:
Hammond,

1-4 FAMILY COVENANTS.

A. ADDIT
the Property «
attached to the
and shall also
appliances and
intended to be
the purposes ¢

fire prevention z

bath tubs, wa
disposals, was
curtains and ci
all of which, in
a part of the P
the Property d
instrument is

Instrument as t

8. USE OF
make a change
agreed in writir
and requiremen

C. SUBORDI}

any lien inferic
Lender's prior v

D. RENT
addition to the

MULTISTATE 1
Form 3170 1/01

1-4 FAMILY RIDER

(Assignment of Rents)

day of October 2015

[Property Address]
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¢ extent they are fixtures are addec
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;lzlé’i}?eﬂ”w"“ ek ey o
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osets, sinks,

heaters, wa er ¢ anges, stoves, refrigerator
s, dryers, aw nings, storm windows, storm doors, screens,

ain rods, attache cabin aneling iched
lding repiacementspand @daitions inereto) shall beldeemad t
rerty covered by the Security (nstrumen: All of the fc goir
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of any governmental bogyi
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\ permission.
ISURANCE. Bor tain insurance
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supplement the Mortgage, Deed
of the same date given by the
to secure Borrower's Note to Lake Federal Bank.
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(the

g the Property described in the Security Instrument

In addition to the covenants and agreements made in the
Security Instrument, Borrow er and Lender further covenant and aaras ae fallmu o

In addition to
or hereafter
y description,
ing materials,
n, or used, or
te, those for
air and light,

tus, plumbing,

dishw ashers,
inds, shades,
jor coverings,
e and remain
together with
the Security
the Security
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all not allow
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

J o, \

; oz JE __‘__(Seal) (Seal)
Catherine M Thompson -Borrower -Borrower

— (Seal) . {Seal)
-Borrower -Borrower

-Borrow er

__ (Seal)
-Borrower

MULTISTATE 1- 4
VMP®.57R (081
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3170 1701
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .. 2TH . day of .OCTOBER, 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security Instrument”} of the same date given by the undersigned (the

“Borrower‘th(o secure Borrower's A%justable Rate Note {the “Note”) to
L SB

E FEDERAL BANK,

(the “Lender™)

of the same date and covering the prqbperty described in the Security Instrument and located at:

6343 NEW HAMPSHIRE AV

HAMMOND, IN 46323

[Preperty Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH

CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE INTEREST
RATE. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

ADDITIONA
Instrument, Bor

A. INTEREST f

The Note provic
changes in the intei

' Poromentis.
NP OFFIEIAL!

itial igter e 0 ‘400 s e Th
T IFOCHR ot iy thie property of

the Lake County Recorder!
3. PAYMENTS
(A} Periodic Payments
| will pay principal @nd iniecest By iakinggpeiodic payments when seheduled: (r
[J ' will make my periodic payments or the first day of each menth beginning on.
[y |wilt make my periodie,payments as follows:
DURING E ETRST TEN/YEARS, |[THE "DRAW PERIOD'", PAYMENTS !
MONTHLY INTERE LUS $25.00 WILL\E JUIRED, BEGINNING
2015; AT THE END OF THE DRAW PERIOD, THE DRAW PERIOD WIL
PRINCIP
FULLY AM(
PERIOD"
(] In additi
o
or mail to
Balioon F

he Security

te provides for

ACCRUED
SCEMBER 1,
CLOSE, AND
AND WILL BE

FEPAYMENT

Payment” of
ler wil! deliver
2 will state the

O 7

Multistate Adjustable Rate Rider
Bankers Systems™
Wollers Kluwer Financial Services

Te Reorder Form: 1-800-552-9410
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(B) Maturity Date and Place of Payments

| will make these payments as scheduled until | have paid all of the principal and interest and any

other charges described in the Note.

My periodic payments will be applied to interest before Principal. If, on ..NOVEMBER ..L,..2035...
............................................... | still owe amounts under the Note, | will pay those amounts in full on

that date, which is called the *Maturity Date.”

| will make my periodic payments at ...7048 KENNEDY AVE, ., HAMMOND, .IN.46323...... ...
.................................................. or at a different place if required by the Note Holder.

(C) Amount of My Initial Periodic Payments

Each of my initial periodic payments will be in the amount of U.S. $. ACCRUED.. INTEREST..ELUS $25.00

This amount may change.
(D} Periodic Payment Changes

Changes in my periodic payment will reflect changes in the unpaid principal of my loan and in the
interest rate that | must pay. The Note Holder will determine my new interest rate and the changed

amount of my periodic payment in accordance with Section 4 of the Note.

4. INTEREST o8
(A) Change
Each date ¢
[] The inte

andont

[A Theinte T]ﬁ

and on eve vy
(B) The Ind the Lake County Recorder!

Beginnir%%ﬁw the first Change Date, mypinterest rate will be based on an Index. The “Index” is:

ALL. STREET JOURNAT, PRTME RATF

The most recent Inde: ire available as of the date [] 45 days £ | ondocd i,
({ Va4 *iedore each Change Date is called the 'Current Index.™
Initial If the Index is no long ilable, the Note Hold ill choose a new index which is based upon

comparable information. The Note Holder will give me notice of this choice.
{C} Calculation of Changes
Before each' Change Date, the Note Holdgry

percentage pc 0SNG b
A will not b > off
] will be r¢ y the'Note HolEE
[]will be rc h¢
[ Jwill be rc

v Al Ar A Fes e oo

SUb}eCt to the iimilalicns slalcdHhoCCUon-4{U UeOW, triS-amMouUnl wiih 0C I

until the next Change Date.

HREE.. FOURTHS.. OF

iy new interest rate

LT

Multistate Adjustable Rate Rider
Bankars Systems™
Wolters Kiuwer Financial Services To Reorder Form: 1-800-552-9410

ARLR 4/1/2010
Page 2 of 4



The Note Holder will then determine the amount of the periodic payment that would be sufficient to
repay the unpaid principai that | am expected to owe at the Change Date in fuil on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my periodic payment.

(D} Limits on Interest Rate Changes

[] My interest rate will never be increased or decreased on any single Change Date by more than

....................................... percentage points from the rate of interest | have been paying for the

K] My interest rate will never be greaterthan .......... 2100, % or less than

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
periodic payment beginning on the first periodic payment date after the Change Date until the amount
of my periodic payment changes again.

(FHNetiee-of Changes—-——
~—A{-}e&st—zéraay&-mﬁﬁeﬁefahan42&dayerbeferem&eﬁeﬁweda{eeﬂaﬁypawﬁeﬁwh&ngerm
e Note-Helderwill deli 24 iy the-amodntef-
— Ay-periadic-pa 2 dde-nfermation-re . & fre-and also-
Initial the-title-and tel HIHEDNT I regarding-the-

) (el
gy NAT QERIGIALL
B. TRANSFER JE PRI A EFICIAL INTEREST IN BORR R

Uniform Covenapt 1 hthe $3cunminstunieasisinepieop eutys 6ofi

Transfer of the Propertyor a B igt i $As used.in this Section 18,
“Interest in the Property” me*alﬁt's3 }%gqugﬁﬁmﬁméﬂ% Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract or escrow ment, fwhi > transf by Borrower at a future
date to a purchaser.

Ifalt or any part of the Property orany Interestin the Property is sold or transiarred (or if Borrower is
not a natural person and abencfigial interestin Borrower is sold or tr: slerred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums securet y this Security
Instrument. However, this‘eption shall nct be exercised by Lender ; uch exercise is prohibited by
Applicable Law, Lendenalso shall not exercise thisloption.if (@) Borrower causes (o be submitted
to Lender information required by Lender to eva Uate the intended transferee as if = new loan were
being made to the transferee; and (b) determines that Lender's security will not

be impaired by the loan assumption and g? ISkeetakbreach of any covenaniOr agreement in
this Security Instrument Is acceptabie to §

To the extent ted by Applicable &y Eharge a reasonat 1S a condition

to Lender’s cor he loan assumpiion e Higyyalso require th 3¢ 1o sign an

assumption agr Is acceptable te) 7 o keep all the

promises and ag 5 fill continue to

be obligated unc 7 wer in writing.

T
& 07
Multistate Adjustable Rate Rider ARLR 4/1/2010

Bankers Systems™
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

¥ C. FUNDS FOR ESCROW ITEMS
Uniform Covenant 3 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal)

-Borrower

..................................................................................................... (Seal)

-Borrower

Multistate Adjustable R; ARLR 4/1/2010
B:nLZm%ys{:mSTM A{ﬁm
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