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DEFINITIONS

L]
Words used in multiple A Jrﬂﬂgmm&lsw\ N sections 3, 11, 13, 18, 20
and 21. Certain rules reg P NforTscﬂchFcr@tIrKsiz' n 16.

(A) "Security Instrum p Tmsg Bﬂw&]t iiéjr{[ffeo TIQ(%ERe f f :r with all Riders to this

document.

(B) "Borrower" is VICTOR E WIS h%mwnﬁigemm&ND WIEE Borrower is the mortgagor
under this Security Instrument.

(C) "MERS" is Mortgagc Electrc rgistr s Ine. MERS 18 a s¢ orporation that is acting solely as a
nominec for Lender and Lender's sug@ssors anddssicn SUMERS isgheyinorigagec under s Security Instrument. MERS 15
organized and cxisting undar the laws of Delaware, « {MERS h:s a mailing address of P/O. Box 2026, Flint, MI 48501-2026

and a street address of 11 E Voo s Sireet, Suite €, Danville, IL 61834, 5 telephone number is {(888) 679-
MERS.

(D) "Lender" is ACADEMY MORTGAGE CORPORATION. Lenderis a UTAH CORPORATION organized and existing under
the laws of UTAH. Lender's address 120 EAST 7800 SOU ANDY, UT 84094.

(E) "Note” means the prornissory note signed by Borrower a d dated OCTOBER 9, 2015, The Note states that Borrower
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owes Lender ONE HUNDRED THIRTY-TWO THOUSAND EIGHT HUNDRED AND 00/100 Dollars (U.S.
$132,800.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later than NOVEMBER 1, 2045.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums duc under this Security Instrument, plus intcrest.

(H) "Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are to be
exccuted by Borrower [check box as applicable]:

[J Adjustable Rate Rider O Condominium Rider {JSecond Home Rider
[ Balloon Rider [ Planned Unit Development Rider (I Biweekly Payment Rider
[(71-4 Family Rider ] Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments" mecans all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow ktems" mcans thosc items that are described in Section 3.

(M) "Miscellaneous Pre ¢ . , d of & ; paid by any third party
(other than insurance pi¢ W“mmﬁi L S 3, or destruction of, the
Property; (i1) condemnatie k of all or any part of the Property, ﬁi) EOTIVE »f condemnation; or (iv)
misrepresentations of, or P Nﬂ@hz@cFIFTc:cIﬁT"

(N) "Mortgage Insuranc 1ris insurance protecting Lender against the nonpayment ol o ¢ »n, the Loan.

{Q) "Periodic Payment™ me .T£hg§1¥@(sshm¢nbm ﬁhﬂ)pﬂ'ﬂpmdﬂf\ runder the Note, plus (i) any

amounts under Sectiton 3 of this Sccurth%nLnﬁke Countv Recorder!
(P) "RESPA" mcans the Rdal Estate Seitlement Procedures Act T12 L.5.C §2601 et seq.) and its implementing regulation,

Regulation X (12 C.F.R. Part 1024), as‘they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subjcct matter, his 8 Instrumic PA" refers to all requirements and
restrictions that are imposcd [in recard to @™ federally related morizage loan ' even if the Lo does not qualify as a “federally
related mortgage loan” under RES)

(Q) "Successor in Interest of Borrower ' means any party thot has take itle to the Praperty, whelher or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PRGFERTY

This Security Instrument sccures to Lender: (1) the repaysrint staber Zoan, and all renewals, extensions and modifications of

the Note; and (ii) the perforinance of Borrower's coveharis and agrcemients under this Security iaStrument and the Note. For
this purpose, Borrower herebv mortgage, grantand jcomvey 1e-MERS (solely as i or Lender and Lender's
successors and assigns) a successors and assigng ‘of MERSthe#oHowing described pi rcated in the COUNTY of
LAKE:

EXHIBIT 'A' ATTAC \ \ |

which currently has the a *"IR AVE, CROWNIPOIRNT, Indiana 4630 iress™):

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances,
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and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds caly legal titie to the intercsts granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: to exercisc any or all of
those interests, including, but not limited to, the night to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, relcasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subtect to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Jate charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in onc or more of the following forms, as selected by
Lender: (a) cash; (b) mc 1 heck, provided any such

check is drawn upon an | 4 : Bﬁeﬂmefﬁtl igs I r entity; or (d) Electronic

Funds Transfer.

Payments are d @ Nm QEFI @IW@[ >y 1¢ Note or at such other
- N - . - o .

location as may be desi, v Lender mdcctrda ththé motice provisions in Seci) Lender may return any
payment or partial paym tf m@wﬁﬁemﬁs%gﬁiegpemg b€ | 020 current. Lender may accept
any payment or partial payufent sfisufficient to bripg the ] oan currcl:Rwithoutgaivc'— of any sizhts hereunder or prejudice to
its rights to refuse such p4vment or palthﬁalqﬁbfﬁei ﬂlﬂxy ELATHGS obligated to 2pply such payments at the
time such payments arc zccdpted. If cach Periodic Payment is applied as of its scheduled due datc. (hen Lender need not pay
mterest on unapplied funds, Lender may hold such (1200 1od funds 100! Borrower mal 1viment to bring the Loan current. If

Borrower docs not do so within a reasenable Pehodpe! timegisender shaii cither apply Sehnunds or return them to Borrower. if
not applied earlier, such funds will be applied to the outstanding principal balanee under the N dic immediately prior 10

foreclosure. No offset or|claim which Dorrower might have now or in the future shder shall relieve Borrower from
making payments due under the Notéand this Security 1nstrumen: o perforning the d6Vehants and 2crecments secured by this
Security Instrument,

2, Application of Payme: vceeds. Except as othe :seribed in this Section 2, 111 paymeats accepted and

applied by Lender shall be 2pplied invthe tollowing order of priority: (a) intcrest due under the Note ) principal due under the
Note; {c) amounts due under Section 3. Such payments,‘sh‘aﬂ‘bcti_upp]»ied to each Periodic Paymeni in the order in which it

became due. Any remaining amounts shall be applied figsFraYate ofd73¢s. second to any other amoun(s due under this Security
Instrament, and then to redute the principal balance ofthe Note. :

If Lender receive voent from Borroweror a delingaeht Begndic Payment which s a sufficient amount 1o
pay any late charge due, t! ul may be applicd TOMbE defmoutatipadyment and the 12(¢ ‘morc than one Periodic
Payment is outstanding, L rply any paymeﬁt_ rescltved\from Borrower to the re ne Periodic Payments if,
and to the extent that, eac] be pdid in full. %9 U X tHat any execss ¢ agyment is applied to the
full payment of one or mc ents, such excess Mavbe anplied 1 1 Voluntary prepayments
shall be applied first to an o5 e Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
INDIANA - Single Family - Farnie Mae/Freddie Mac UNIFORM INSTRUMENT
€ 324.33 Page 3

L [ T T

-9451-3-1




2656789

extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Pcriodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a licn or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues. fees and assessments shall be an Escrow [tem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obli gation to make such payments and to provide receipts shall for all
purposes be decmed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may excrcise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay

to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {2) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to excecd the maximum amount a londor can recire 1 ler RESPA. Lender shall
s of future Escrow Items

estimate the amount of Fi

or otherwise in accordanc D ocument is

The Funds shall winslitution whose deposits are insured by a fedar nstrumentality, or entity
{including Lender, if Len N@ﬁhtﬁrﬁl‘(j}lm}i@!‘ '3 Loan Bank. Lender shall
apply the Funds to pay th v llems no lafer than the time ‘specified under RESPA. Lo not charge Borrower for
holding and applying the Funds. Tfllydly Bbehyzingrie estrawn therpvopﬁrrﬁyuﬂf w Items, unless Lender pays
Borrower interest on the Fufids and Applicable Law its Lendere harge. Uoless. an agreement is made in
writing or Applicable Lav’ regtires inte %ie‘fl?&gﬁﬁ%% 4 ]B]%gﬁtzlﬁir%o?gc re%luircd o pay B{z)rrower any intcrest
or camings on the Funds.| Borrower and Lender can agree in writing, however, that interest shall be aid on the Funds. Lender
shall give to Borrower, withaut charoc, a1 annual of the 15 as requ CSPA.

If there is a surplus of Fund§'Beld in 5610w, 28 defind dnder  ESPA ender shall account to Borrower for the
excess funds in accordance with RESPAIf there is a rtage of Funds held in eserow. as defined under RESPA, Lender shall
notify Borrower as required by RES! 1d Borrower shall pay 10 Lender the amount nceessary (o make up the shortage in
accordance with RESPA, but in ne more than 12 monthly payments. If there (s a deficieney of Funds held in escrow, as defined
under RESPA, Lender shall notify Boarrower a5 requircd by RESD A “and Boriower shall pay to Lendcr the amount necessary to
make up the deficiency in|accordanc RESPA, bul in no mere L monthly payments.

Upon payment i full of all sums secured by this Secunity Instrument, Lender shall prompily rcfund to Borrower any
Funds held by Lender. aER’S

4. Charges; Liens. Borrower shall pay all taxes; ASSESSMSIC charges, fines, and impdsitions attributable to the

Property which can attain ity OVET this Security HsElmente-tc aselok payments or ground on the Property, if any,
and Community Associati s, Fees, and Assessraéngs, ifany=lo thé<xtent that these ite :scrow ftems, Borrower
shall pay them in the man Ted in‘Section 3. ‘

Borrower shall p arge any lien WiREH hasepriony over this 5o 1t unless Borrower: (a)
agrees in writing to the pa Ngation secured B¥nthettish in a manncr « ler, but only so long as
Borrower is performing st X r orcement of the len in,

legal proceedings which in Lender's opimon operate to prevent the enforcement of the lien while those procecdings are
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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pending, but only until such proceedings are concluded: or (c) secures from the holder of the len an agreement satisfacrory 1o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions sct forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstate tax verification and/or reporting service used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage.” and any other hazards including, but not
iimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonabiy. Lender may require
Borrower to pay. in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subscquent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against anv risk. hazard or liability and lesser coverage than was

previously in effect. Borr nee t significantly exceed the

PRelt § M8 : ‘/w .\ X
cost of insurance that B« Bﬂgumeﬂtulg by Iy Scction 5 shall become

additional debt of Borro v this Security Instrument. These amounts s at the Note rate from the

date of disbursement anc 2 ) QT e )r T I ticd fh nIeJrL requesting paymient,
Army ender FF’ rG :

and renewals of such policies sh )
’lgqisl@aéunmtéascﬂme setoperevenf .
¢ right to hold ghe golicigs,and re wage ificatey. IfJyender req:
{ paid prerg ] GCQ%%@I §r¢()(\gviel‘r"l() tisfl!ns any form
:r, for damage Lo, or destruction of, the Property, such policy shall ir

m;rvhg et A A b

All insurance p
disapprove such policies,
loss payec. Lender shall haye
give to Lender all receipf
otherwise required by Le

ect to Lender's right to
:¢ and/or as an additional
s, Borrower shall promptly
insurance coverage, not
ade a standard mortgage

clause and shall name Lender as me cee and/ ditional payee.

In the event of loss, Borrow et shall give premptnotice 1o the insuranee earrier andLcader | énder may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower ¢ TWISC afree T writing, any insurance proceeds,
whether or not the underlying insuran isirequired by Lender. shall be :pplied 1o resior ailon or repair of the Property, if the
restoration or repair is economically fedit|c and Lendor's security is not sened. During such repair and restoration period,
Lender shall have the right 10 ho!d such insurance proceeds uniil Lender has had L Opportunity fo inspect such Property to
ensurc the work has been complet cnder's satistaction, pro that such inspection shal! be undertaken promptly.

Lender may disburse pro
work 1s completed. Unles
procecds, Lender shall nott
other third parties, retained by
Borrower. If the restorat
proceeds shall be applied 1

to Borrower. Such insuran

ds for the repairs and restoration in a single payment or in a series o
1 agreement is made in writjnglbﬁrj‘Aﬁpl'jzngle Law requires interest t.
*quired 10 pay Borrowersatyierést &ikamings on such proceed: ¢
rrower shall not bespaid out of thelUnsurance proceeds ar
ir 1s not economizally feasible oiender's sceurit
~ured by this S8elrity fnstrument, whether or no
I'be applied T the ordet pravicd for in Se

rogress payments as the
' paid on such insurance
s for public adjusters, or
e the sole ebligation of
lessened, the insurance
1 the exeess, if any, paid

If Borrower abar
matters. If Borrower does g r has offered 1o settle a
claim, then Lender may neg PHESURGay peniod watl blgin when the notice 1s given. In either event,
or if Lender acquires the Property under Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
INDIANA - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights arc applicable to the coverage of the Property. Lender may use the
Insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at lcast one year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy. damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
procceds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs
and restoration in a single payment or in a scries of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restorc the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's | H 1on process, Borrower or
any persons or entities z i D:iirr we i ﬁ (:i :nt gave materially falsc,
misleading, or inaccura Or st é‘iﬁi Qﬁe Spr\ b material information) in
connection with the Loz fegresSentaty ﬁﬁ?t@iﬂ teit;' B s concerning Borrower's
occupancy of the Prope; ¥ Nﬁm e A o

9. Protection o d n.ter!? in the P 1 gﬁﬁgg 5 19 i Sﬂf by rument. if (a) Borrower
fails to perform the covenant Sl;!}&ﬁn [Q&Hgﬁag mi'-t}%sg ccunt? Ji£§ rr%nt, b) there lezal proceeding that might
significantly affect Lender's interest ig fhe ﬁﬁmty Recordes: Ly Instrumcnt (such as a proceeding in

bankruptcy, probate, for| cofidemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce|laws or regulations), or (¢} Borrower has ahandoned the Property, then 1 cnder may do and pay for

whatever is reasonable oi appropriate (o protect Lender's interest i il roperty andorights under this Security Instrument,
including protecting and/or assessing the value of the Operty, and seeuring and/or repairing the Property. Lender's actions can
include, but are not limited {to: (a) p=ving any sums sccured by 4 lien which has oor wer this Security Instrument; (b)

appearing in court; and (c) payingieasonable attomcys' fees o proteet its intetcs minstie Property and/or rights under this
Security Instrument, including its securci position in a banki tey procceding, Sceuring the Property includes, but is not
limited to, entering the Property to make ropairs, char locks, replacetor board up doors and windo s, drain water from pipes,
climinate building or oth¢r code vielationsor dangerous conditions, anddiave utilitics turned on or oif. Although Lender may
lake action under this Section 9, Lender docs not have 1o do s¢.and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability|for not taking any or all actionsauithduzedrieder this Scetion 9.

Any amounts disburscd by Lender under thigeycction 9 SifdvPecome additional debt of Borrower secured by this
Securtty Instrument. These ambunts shall bear interestacihc Noemie t#r the date of disburscr 1d shall be payable, with
such interest, upon notice o to Borrower requigst ng-payments

If this Security | 15 0114 leaseholdZBerraw ex shallleomply with 11 ik ; of the lcase. Borrower
shall not surrender the le: and interests herily onmeer el terminare or - 1d lease. Borrower shall
not, without the express of Londer, alter Seafbnd the grownd |¢ acquires fee title to the
Property, the leasehold a M 5 iting.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
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pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceascs to be available from the mortgage insurer that previousty provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall contiaue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no Jonger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable Joss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agrecment between Borrower and Lender providing for such termination or until
terrination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into

agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortoace insurer and the other narty {or parties) to these aoreements. Thege agreements may requirc

the mortgage insurer to n ¥ S0 mort 2y ¢ available {(which may
include funds obtained fr s B%}Wmen‘t 1S

As a result of the t, L cdder, an purchaser of thc Notc another - arer, any other entity, or
any affiliate of any of the g N ﬁr 1 tsfith ' ’\ -might be characterized
as) a portion of Borrower' ents for Mortgage Inqurance m exg ange or 4ring ot odi : mortgage insurer's risk,
or reducing losses. If such agyt rEIHSVEG)ﬁ)uméﬁlﬂtlgfﬁhe] :htyof)'f S s risk 1n exchange for a

share of the premiums paid‘io the mburgﬂ{[huﬂr n’(jlt is oft%hy ﬁned c%pdve rg:nsuranc Rurther:

(a) Any such agreements will not affect the amounts tirat Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not ent rrov efund

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectiom Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request andebtain cancellation of the Mortgage Insurance, i0 have the Mortgage Insurance
terminated automatically, and/or to receive a refund/of any Mertpage Insurance premiums that were unearned at the
time of such cancellation or terminatios

11. Assignment ol Misceliancous Proceeds; Forfeiture. All¥iscellancous Proceeds arc hereby assigned to and
shall be paid to Lender. T

If the Property is'damaged, such Miscellaneous®tocéedsshalibe applied to restoration or repair of the Property, if the

restoration or repair is ecenomically feasible and Lendev=security 1890 lessencd. During sich repair and restoration period,
Lender shall have the righ ald such Miscellaneowds0czedsanril I¥=Fder has had an oppo to inspect such Property
to ensure the work has be sicted to Lender's safisfac ton,-providee: that such insyccii re undertaken promptly.
Lender may pay for the 1 restoration 1o a 's‘ing‘ir‘ dishrrsesieny or n a serics of ayments as the work is
completed. Unless an agi d writing or? Applmable L requ1res inter on such Miscellaneous
Proceeds, Lender shall n »pay BOTTOWEr Ay AmerEst or carrings ineous Proceeds. If the
restoration or repair is no ik y neous Proceeds shall be

applied to the sums secured by this Security Instrument, whether or rot then due with the excess, if any, paid to Borrower,
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Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in vatue, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applicd to the sums secured by this Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Procceds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means thc third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or othcr material impairment of Lender's interest in the Property or rights under this
Sceurity Instrument. Borr ovided in Section 19, by

causing the action or proc enﬁi: i g djdr‘&J X orfeiture of the Property
or other material impairm s ntc © 2hitsu this Scg :nt. The proceeds of any
award or claim for damag 3t T)wr\e i I 11@1@10;' are hereby agsigned and
shall be paid to Lender. Nj GFF o

All Miscellaneo s m TS S #PPHE fpp Slogdhion ﬂf@p@ft}y Fepfcrty | be applied in the order

provided for in Section 2

!
12. Borrower N Keleased;mm&gm Rpg%gg?Extension uf the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor

in Interest of Borrower shall not operaie (o release the liabilily of B o[ Or any rs in Interest of Borrower, Lender
shall not be required to commence prevecdings again any Successor i Interest of Bortower or to refuse to extend time for
payment or otherwise modify amertization of the sums secured by this Se ity Instrument by reason of any demand made by
the original Borrower or any Suecessors 111 Interest of Borrower. ny forbearance | n exercising any right or remedy

including, without limitation, Lendef'syaccoptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due. shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lia _o-signers: Successors .s81gns Bound. Borrower cavenants and agrees that
Borrower's obligations and |iability shallibe joint and§éveral. HoweVer any Borrower who co-signs this Sccurity Instruinent
but docs not execute the Note (a “co-signer"): (a) is co-signisig Wiy 8osrity Instrument only to mort2age, grant and convey the

co-signer's interest in the Propcrty under the terms of thisSecunty £ S ment: (B) is not person:!lv cbligated to pay the sums
securcd by this Security Instrument; and (¢) agrees thaGEStider and anletier Borrower can aorcc i tend, modity, forbear or
make any accommodation regard to the terms ofds & ceunity! Instrainent or the Note with co-signer’s consent.

Subject to the pri ¢ Section 18, any ‘Suécessoiii-tatérest of Borrowe: .l Borrower's obligations
under this Security Instrus mg, and 1s approvediby/LendasShill obtain ali off ghts and benefits under
this Security Instrument. N notibe releasdfuinin At rower's ob i ¢ ati ty under this Security
[nstrument unless Lender Teasc YR IIoere-co e te ard a1 curity Instrument shall
bind (except as provided netit the successors and assigns/Of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
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for the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Taw.

If the Loan is subject to a faw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
coltected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed fo have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substituie notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only onc
designated notice address under this Security Instrument at any onc time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated hercin unless Lender has designated another address by notice to
Berrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually reccived by Lender. If anv notice required by this Secnrity Instrument is al ired under Applicable Law, the
Applicable Law requirer ) corresponding requirement nent.

l..l\ ‘i
16. Governing H BOMﬁntlsmu | be governed by federal
law and the law of the j i which the Property is located, ightgand o ntained in this Security
instrument are subject to 4 N@mﬂ@ﬁlﬁl@téﬁnl! ahle\ it explicitly or implicitly

allow the parties to agre niract or it might be silent, but such sitence shall not be con. as a prohibition against

agrecment by contract. o Hhis e ourisent iﬂiiﬂiﬁfpnﬁﬁpﬁl?@yn(hﬁ . or the Note conflicts with
Applicable Law, such conifict shall ntiﬂ%tﬁ%@@&ﬁﬁ%tké&?ﬂ@f&mmcnt o1 Note which can be given

effect without the confli¢ting provisio
As used in this Sccurity Instrument: (a) words of the masculine gender shall'mean and include corresponding neuter

words or words of the feminine ger ) wor pular m and include plural and vice versa; and (c) the
word "may” gives sole discretion without afy obligation to take any actic

17. Barrower's Copy. Borrower shall be given one copy of the Notctand of this Secusity Instrument,

18. Transfer of| the Propeérey. or = Beneficial Interest in Borrower. | used in this Scction 18§, "Interest in the
Property” means any legal or beneficial interest in the Prope iy, including, but not limited to0. those beneficial interests
transferrcd in a bond for|deed, eontract 1 deed, installment salcs coniract or escrow agreement, the intent of which is the

transfer of title by Borrower at a fuiurc dafe fo a puschaser,

If alt or any part of the Property or any Interest infigiRioperty is sold or transferred for 1f Borrower is not a natural

person and a beneficial intere<tin Borrower is sold or (roRaketredbaviont Lender's prior written copSent, Lender may require
immediate payment in full o/ all sums secured by thixSeeurity Instwient. However, this optioh <hall not be exercised by
Lender if such exercise i hibited by Applicable Sapi. :

If Lender exercis suon. Lender shall s1ve Borrowernotiees of acceleration. |1 shall provide a period of
not iess than 30 days from No1GE IS given [OMEEnT fanoe aith-section 15 withi ‘ower must pay all sums
secured by this Security | Borrower fails S@pay; hes SIetms prior 1o the his period, Lender may
invoke any remedies pert urity Instrumentethout further nocice TOWer,

19. Borrower's | N ALcaleralion. dBoebewerhiccls caimain condittons, Borrower shall have

the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before

U

89-8451-9-13
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sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment cnforcing this Security Instrument. Those
conditions arc that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
1f no acccleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
cnforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
tees. and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Sccurity
Instrument; and (d) takes such action as Lender may rcasonably require to assure that Lender’s interest in the Property and
rights under this Sccurity Instrument, and Borrower's obligation to pay the sums securcd by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forins, as selected by Lender: (a) cash; (b) money order: (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations secured
hereby shall remain fully effective as if no acecleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
mn the entity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the

Note, the mortgage loan transferred to a successor
- Poemmhentis

Loan Servicer and are n rchaser.
¥ commence, join, or be joined to any judicia

sAccunic
N@my duty owedF rcasonll%qls‘ccun 1

Thi&b firbheonag et risvtheﬁlm s
(v ]Vl EO

party hegete g reasonaple pcrloi_-y such not
time pcrmfh ciﬁﬂjgtq

e taken, tha
es of this pdragraph The nomce of aCCCl(.,I'd.thH and opportumty 1o cun

Ncither Borrow
or the member of a clas
other party has breache
Lender has notificd the
breach and afforded the of]
Applicable Law provide
to be reasonable for pury

ither an individual litigant
cnt or that alleges that the
t, until such Borrower or
cction 13) of such alleged
0 take corrective action, If
me period will be deemed
{ven to Borrower pursuant

to Section 22 and the notice of aceelcration giv ‘1 pursuant to Seetion 18 shall'be deemad to satisfy the notice and
oppertunity to take corrective aetionprovisionsrafthis Section -

21. Hazardouns Substances. As used in this Seetion 21: (a) "Huzardous Substances™ are those substances defined as
toxic or hazardous substances, poily or wastes by Environmental L aw and wing substances: gasoline, keroscne,
other flammable or toxi¢ petroleum prodycts, toxic pesticides and herbicides, volati]e solvents, maccrials containing asbestos or
formaldehyde, and radioactive materials: (b) "Environmental [ aw! means feders] 1aws and laws of the junisdiction where the
Property is located that relate to he ety or cnvironmental p 15 (€) "Environmental Cleanup™ includes any response

action, remedial action,
condition that can causc

Borrower shall
threaten to release any
anything affecting the
Condition, or {(c) which
affects the valuc of the P
small quantities of Haz:
maintenance of the Pro

Borrower shall

N
L

removal action, as defined in Environmental Law; and {(d) an "Enviro
miribute to, or otherwise trigggianifiivironmental Cleanup.

1wse or permit the preséifey-Use; divposal, storage, or release of

ardons Substances, on g the Properyy

Borrower shall not

ty (a) that 1s in vielaien of-ans=Erischmental Law, (1) »

he presence, usc, Bialease- o
preceding two sentences shallnet apply to the

hat arc geirerly Tendemized to be
but not limited to-hazardone soher

Hazardous Substance

cntal Condition" means a

*Hazardous Substances, or

allow anvone else to do,
rcates an Environmental
condition that adversely
storage on the Property of
al residential uscs and to
ducts).

pHOLRpLUY glive LODACT WHHGH ROGCC O{a) dity Hivestigdlion, Claiin, acinand, lawsuit or olhcr action by

any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to. any spilling,
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ieaking, discharge, release or threat of rclease of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shzll
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasenable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall rclease this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fec is paid to a third party
for services rendercd and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING E ] m 300 1 5 dighcov i  this Security Instrument
and in any Rider execute ::ﬂ ' iﬂéﬁt ig

- w4 NOTQFFICIAL!
RS.;/) U’ﬂ}‘/}/ o~ 1is Docament is the property of
T RORROMER - VICIOR SAWES e Dk _-?ounty Recorder!

“) :/ﬁ&\/_ma /é/ ,M,ﬂw,‘f/f
G w

- BORROWER - LANN ISLO DATE -
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[Space Below This Line For Acknowledgment]

o -
STATE OF bt
COUNTY OF : %; / i

Beforc me the undersigned, a notary public for g 4’ e county, state of . , personally
appeared ) 1 S
Victor € W5 lo éf Lanna (= Uoisto
g 2 Pl

and acknowledged the execution of this instrument this /4 day of _ & Cf L /3

COR! E. KALE C?._/

Notary Public Notary Public

My Commission Expires:
County of Residence:

MORTGAGE LOAN OR i m m :
NATIONWIDE MORTG SIS G ABINE 101 R 1 ER 1070078
e NIRRT AT
NATIONWIDE MORTG CENg EM I LION ER 3113
This Document is the property of
the Lake County Recorder!
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['affirm under penalties for perjury, that | have taken reasonable care to redact each social security number in this
document, unless required by law.

Signature of Declarant

Printed Name of Declarant

This instrument was prepared by:

SUE ROBINSON

ACADEMY MORTGAGE CORPORATION
1220 EAST 7800 SOUTH

SANDY, UT 84094
801-233-3700
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Order No. ; 1504416
Revision No. 2 10/1/15
Loan No.: 2656789

EXHIBIT "A"

THE EAST 1/2 OF LOT 156 IN PRAIRIE VIEW UNIT 3, AN ADDITION TO CITY OF CROWN
POINT, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 88, PAGE 59, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.

Property 1651 Fir Ave., Crown Point, IN 46307
Address:

Copyright American Land Title Association. All ri
members in good standing as of the date of use. All
Association

ghts reserved. The use of this Form is restricted to ALTA ficansees and ALTA
other uses are prohibited Reprinted under license from the American Land Title




