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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) 18 .....c.cccocvueenee

The parties and their addresses are:

MORTGAGOR:
Michael E Plaskett and Lynn M. Plaskett, Husband and Wife
3148 Hoffman Court
Dyer, IN 46311

C1If che { ¢ i r additiona
ll\floiltg Atﬂmmmei$ or addit !
LENDE NOT OFFICIAL!
Lake edPHiéIociihent is the property of

704 nnedy Ave
Hanfmoud, IN tfx,gl_:,ake County Recorder!

2. CONVEYANCE. Foi by yod and luable Cconsid: ‘tiOIl, gokeceIpt ar Sufficiency of
which is acknowledgéd, and to secure the Secured Debt (defined below) and
Mortgagor’s performance under this Security Instrument. MoTtgagor grants, bargains,
conveys, mortgagestand warrants (o Lender the following desciibed property:

Lot 35 in Mallard Ceo Estates, Unit 1, an additien to the Town of Dyer,
as per plat thec recorded in Plat k 88 page 27, in g Qffice of
the Recorder of Lake County, Indiana.
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3148 Ho:

(ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, o1l and gas
rights, ali water and riparian rights, ditches, and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described above (all referred to as “Property”).

3. MAXIMUM OBLIGATION LIMIT. The total princigal amount secured by this
Security Instrument at any one time shalt not exceed $ 122200000 ... :
This limitation of amount does not include interest and other fees and charges validly
made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security

and to perform any of the covenants contained in this Security Instrument.
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4. SEfClIlJRED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined
as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or
other evidence of debt described below and all their extensions, renewals,
modifications or substitutions. ( You must specifically identify the debi(s) secured and
include the final maturity date of such debi(s).)
The promissory mote from Michael E Plaskett and Lynn M Plaskett to Lake Federal
Bank, FSB, in the principal amount of $125,000.00 dated September 30, 2015,
with a final maturity of November 1, 2035.

B. All future advances from Lender to Mortgagor or other future obligations of
Mortgagor to Lender under any promissory note, contract, guaranty, or other
evidence of debt executed by Mortgagor in favor of Lender after this Security
Instrument whether or not this Security Instrument is specifically referenced. If
more than one person signs this Security Instrument, each Mortgagor agrees that
this Security Instrument will secure all future advances and future obligations that
are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advances and other future obligations are
secured by this Security Instrument even though all or part may not yet be
advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall

COnS{-;{-“#A ~ ,-.,-‘._._..'4—..:‘“; T L T T . F—CLW——— | rances iI]. any
amo () Lo Widet Ul dgicoigil N lg.

C. Al on: Vb razen sWR@BNE LS, arise, 1o the
exte ibited by law, including, but not limited 1o or overdrafts
rlat 1 © 150 o A IR G FeA Mgk o0 ender

D. All onal sums advanced and exip))::nses mcurred by [« for insuring,
p(ries n T?ﬂ!ﬁ@wuman% iget epertpaeiitsyaif 21d any other sums
advantedand expenges Jncuere Lender under the ternis of thi it
Instroent the Lake County Rétor &t 1s Security

In the event that Lender fails to provide any required notice of the right of rescission,
Lender waives any subsequen ity interest in Mertgagor's pringipal dwelling that is

created by|this Secu ity lustrumen

5. MORTGAGE COVENANTS. Mortgagor agrees that the covenants im this section are
material obligations under the Secured Debt and this Secu rument. If Mortgagor
breaches any covenanthin, this section, Lender may refuse to maké'additional extensions of
credit and reduce the eredit limit. By not excraising cither renedy on Mortgagor’s breach,
Lender does not waive Lenders right 19 later consider the event a breach if it happens again.
Payments, Mortgagorsagrees thawall paymentsgiinder thesSecured Debt will be paid
when due|and in accordance with thegtéking, of the Secured Debt and this Security
Instrument o hetssans, 072
Prior Security Interests. With rega¥ddto anyyatlicr mortgage, decd of trust, security

agreement ther lien documentfitat ¢réated dPrior security interes >ncumbrance
on the Pro Mortgagor agreesiin make=all' payments when du o perform or
comply wi renants. Mortga@or Sorageess not to allos dification or
extension « quest any futd¥e/agvaniees under any n« nent secured
by the lien hout Lender's piotivritten approval

Claims Ag tg ' icumbrances,

lease payments, ground rents, utilities, and other charges relating to the Property when
due. Lender may require Mortgagor to provide to Lender copies of all notices that such
amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will
defend title to the Property against any claims that would impair the lien of this Security
Instrument. Mortgagor agrees to assign to Lender, as requested by Lender, any rights,
claims or defenses Mortgagor may have against parties who supply labor or materials to
maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in
good condition and make all repairs that are reasonably necessary. Mortgagor shall not
commit or allow any waste, impairment, or deterioration of the Property. Mortgagor
agrees that the nature of the occupancy and use will not substantially change without
Lender’s prior written consent. Mortgagor will not permit any change in any license,
restrictive covenant or easement without Lender’s prior written consent. Mortgagor will
notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of
any loss or damage to the Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonabie
time for the purpose of inspecting the Property. Lender shall give Mortgagor notice at
the time of or before an inspection specifying a reasonable purpose for the inspection.
Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will
in no way rely on Lender’s inspection.
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause
them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. Lender’s right to
perform for Mortgagor shail not create an obligation to perform, and Lender’s failure to
perform will not preclude Lender from exercising any of Lender’s other rights under the
law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehoid. If the
Property includes a unit in a condominium or a planned unit development, Mortgagor will
perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation, Mortgagor will give Lender prompt notice of any pending or threatened
action, by private or public entities to purchase or take any or all of the Property through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to
intervene in Mortgagor’s nanie in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds shall be
considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security
agreement or other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other
hazards and ri ' ' location, This

insurance T h t (¥ ider requires.
What Len ,ﬂﬁéiﬁﬁéﬁ&mm iring the term
of the Sec v Lhell C ' idi Tiglira) be chosen by
Mortgagor ‘ N@tﬁ@mﬁf !uA r withheld. If
Mortgagor i« intajn the coverage described above, Lender s nder’s option,
obtaiﬁ fov Cl}fpa&b&%m(? 4% ]l?gﬁl?f r(ﬁfg the terms opf this
Security Instrumént.  the Lake County Recorder!

All insurancefpolicies and renewals shall be“acceptable to Leader and shall include a
standard “mortgage clause” and. where applicable, “loss pavee clause.” irtgagor shall
immediate!y notify 1 of in 07 termination of the insarance. Lender shall
have the right to hqld the policies and rencwalshif Lendcr requires, | rtgagor shall
immediately give to FEender all reccipts of paid premiams and renéwal notices. Upon
loss, Mortgagor shail oive immediate notice o the insurance carriefand Icnder. Lender
may make proof of loss'if not made immediately by Mortga cor.

Unless otherwisc agreed in writing, all insurance procecds shall be iplied to the
restoration or repair he Property or to the Secured Debt, whether or not then due, at
Lender’s option. Any application of proceeds to principal shall not extend postpone the
due date of the scheduled payment ng@thnu@eshe amount of any paymenj. Any excess
will be paid-to the Mortgagor. If thestyepertyisasauired by Lender, Mo gor'’s right to

any insurance policies and proceegdstesulting tiai. damage to the Pro y before the
acquisition pass 10 Lender to the extentof theisccured Debt iinx ly before the
acquisition ' ‘

Financial 1 i Additional PeewrenisdMortgagor will « ~ender upon
request, an aenent or infapnaiiontRender may d ly necessary.
Mortgagor deliverg md-teany additional ertifications
that Lende consider deccssary Lo perlect, continue, and prescive Mortgagor's

obligations under this Security Instrument and Lender’s lien status on the Property. In
addition, Lender may file a financing statement signed by the Lender instead of
Mortgagor with the appropriate public officials.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully
seized of the estate conveyed by this Security Instrument and has the right to grant,
bargain, convey, sell, mortgage and warrant the Property. Mortgagor also warrants that
the Property is unencumbered, except for encumbrances of record.

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the
creation of, a transfer or sale of all or any part of the Property. This right is subject to
the restrictions imposed by federal law (12 C.ER. 591), as applicable.

8. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in
connection with the Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home
equity plan fails to make a payment when due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely
affects the Property or Lender’s rights in the Property. This includes, but is not limited
to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b)
Mortgagor transfers the Property; (c) Mortgagor commits waste or otherwise
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12.

13.

14.

proceeding relating to the release or threatened release of any Hazardous

Substance or the violation of any Environmental Law.
ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate
agreement, Mortgagor will not be required to pay to Lender funds for taxes and
INSUTance in escrow.
JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND
ASSIGNS BOUND. All duties under this Security Instrument are joint and individual. If
Mortgagor signs this Security Instrument but does not sign an evidence of debt, Mortgagor
does so only to mortgage Mortgagor’s interest in the Property to secure payment of the
Secured Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If
this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor
agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may include,
but are not limited to, any anti-deficiency or one-action laws. The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and
Lender.
SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully
integrated. This Security Instrument may not be amended or modified by oral
agreement. Any section in this Security Instrument, attachments, or any agreement
related to the Secured Debt that conflicts with applicable law will not be effective, unless
that law expressly or 1mphed1y permlts the varlatlons by written agreement. If any

section o 15, that section
will be s¢ iect the enlorceab f this Securit
Instrume H @umﬁmﬁiﬁlt 8 he plural ch
singular. ument are for
convenie ﬁﬁ%@%ﬁﬁi Aig& f this Security
Instrume nc s of the essence in this Security Instrument.

15. NOTICE. Ul Inisrkio mmart@nsxth@pmpﬁm;bagf by delivering it or
by mailing it by firs Sraddress orpage 1 of this
SZcurity atrumenttt%l?tio‘ any o g mﬁ%mgna?d in writing 40%1(:6 to one
mortgagor will be deemed to be notice to all mortgagors.

16. WAIVEERS. Excer the e bited | w, Mort aives and releases any
and all rights and rgmiedies Morte 2§61 may noWhave or acquirénn the future relating to
redemption | reinstatement, and thé marshalling of liens and asscts. Mortgagor waives
all rights of valuation and appraisement.

17. LINE OF CREDIT. The Secured Debt includes a reyolving line of eredit. Although the
Secured Debt mayibe reduced to o zero balange, thig Security Instrument will remain in
effect unti! releasc

18. APPLICABLE LAW:This Security lnstrument 18 governed by the laws as apreed to in the
Secured Delbit, except to the exten the laws of the jurisdiction where the
Property is located, and applicable i regulatlons

19. RIDERS. The covenants and % ements 0,“'6 ch of the riders chécked below are
incorpore o and supplementan amend fhciterms of this Sccuri strument.

- -
[Check al ‘oxes] :g,) k $ 3
[XI Assignt s.and Rents @,@ m\}\.{\‘ BRINEEaBTe. Rate Rider. oo
20.JADDI S\
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1-4 FAMILY RIDER

(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 30th day of September 201
and is incorporated into and shall be deemed to amend an
of Trust, or Security Deed (the "Security Instrument") of the same date
undersigned (the "Borrower") to secure Borrower's Note to Lake Federal Ba

"Lender") of the same date and covering the Property described in the Secu

and located at: 3148 Hoffman Court
Dyer, IN 46311
[Property Address]

1-4 FAMILY COVENANTS In addition to the covenants and agreement

Security Instr R
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the Property
attached to t
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fire preventio
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and extinguishing appara tontrol apg

bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerat
disposals, washers, d awr 1 window s, storm dOCrs, sgreen
curtains and| curtain rodsh aitachedymifrors, cabidets, aneling and attache
all of which, including ‘replacements and additions thercto, shall be deemed to
a part of the Property rared by the Security nstrument. All of'the forege
the Property described in the Securiy Instrument (or the leaseholdl esta
Instrument is on a leasehold) are referred in this 1-4 Family Rider an
Instrument as the "Propert!

B. USE |OF PROPERTY4 COMPLIANCE WITH LAW. Borrow er shall not
make a change in the use of the Properiy, of its zoning classification, t

agreed in wt ply with all laws, ordin

and requiremes

d supplement the Mortgage,
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v or hereafter
'ty description,
ding materials,
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C. SUB iINATE LIENS. Exce federal law, Br shall not allow
any lien inf o the Security [rsi erfected against 1 -operty without
Lender's pric M. pEermission.

D. REN SURANCE. B3 \shall vhaintain it st rent loss in
addition to t rds for which4mzliana NS required ©
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

\t AN \:‘ (?4 (Seal) < \-\ SN \;‘-‘\ @MM (Seal)

Michael E Plaskett -Borrower Lynn M\PTaskett -Borrower

{Seal) {Seal)
-Borrower -Borrower

2 \N

-Borrow er

(Seal)
-Borrower
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~2Qth.. .. day of .. September,. 2015.. .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,

or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Adjustable Rate Note (the “Note”) to

...................................................................................................................................... (the “Lender”)
of the same date and covering the property described in the Security Instrument and located at:
................. 3148 Hoffman Court, Dyer, IN. 46311

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL RESULT

Irl HIFLIERD NMawvearmsi=n meome— o

| WILL
R EF YMENTS. °
ADDITIC .NQqI%‘d%l ton ent e

to the covenants an nts made in the

Security Inst TN @Y PP FRT O3 oA Bode
A. INTERE:! *TE_ AND PERIODIC PAYMENT CHA
——y; L .
e e pProvic ran gu SLAgte of _....; L | P %. T Note provides for
changes in the iniérest ra&ﬁﬁdiﬁ@%&rﬁﬂ&,‘&%ﬂggcorder'
3. PAYMENTS
(A) Periodic Pay:

I'will pay pringipal and interest by making periodic payments when sche

Jled: (mark one):
LI wilt me my pet payments on the first day of cach m i beginning o,

(XI 1 will make my periadic payments 2 follows

During the|firse tedlyvears,iche "Draw Period", monthly pay
interest plus $25.00 will be requilgs
end of the Draw Period, the By

payments wi be required m

mts of accrued
beginning December 2015; at the

rncipal and interest
ed over the

remainin; i year period,

[ In add the payments 9 Payment” of
S 0N LS lder will deliver
or mail t 5y to maturity tHat >e will state the
Balloon | and the date

MULTISTATE ADJUSTABLE RATE RIDER -
Bankers Systems, inc., St. Cloud, MN Form ARLR 6/14/2004 ["\
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The Note Holder will then determine the amount of the periodic payment that would be sufficient
1o repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my periodic payment.

(D) Limits on Interest Rate Changes

LMy interest rate will never be increased or decreased on any single Change Date by more

than ... percentage points from the rate of interest | have been paying
for the preceding period.

LMy interest rate will never be greater than ... % or less than
........................................................ Yo.

(E) Effective Date of Changes

My new interest rate wiil become effective on each Change Date. | will pay the amount of my
new periodic payment beginning on the first periodic payment date after the Change Date until the
amount of my periodic payment changes again.

E:lotica:ef Lhanges
Atigast 2o=daye=bukna-mearethan-100-d betoretire-effoctive dateof rayment changs,
m%g:z & O ie=aroiicenbary cha :m#}d:&;
amaqpd miani8 Bogenaties Rt { L) ROk
m&g@aﬁ; IS AL AN, Mm. 5 stior=kmay=have
HErg=4
7B, FONDS For T RS ERoVEIRNEL CTA 1!

uniform € gt DRSS RS e e e kgndsE
BY SIGNING BELOW rr and covenants contained in
this Adjustaly/c Rate Ridetﬁoe ?@ﬁg%ﬁm&¥ﬂms § coniaine

C TN e . (Seal)

Michael ESPTacket -Borrower

ERN ) %&\& s SR . (Seal)

Lynn' M| Plaskett -Borrower

Bankers Systems, Inc., St Cloud, MN Form ABLE 6/ 2004 (page 3 of 3 pages)
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