MORTGAGE
City of Hammond Homebound Program
Forgivable Loan
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This Mortgage made this 28" day of __August 2015 between the Mortgagors,
_April Buenrostro _and the Mortgagee, City of Hammond, by and through its Redevelopment
Commission, whose address is 5925 Calumet Avenue, Hammond, Indiana, 46320 (hereinafter called
“Lender™).

DEFINITIONS

Words used in multiple sections of this document are defined below. i’oﬂ
(A) “Applicable Law” means all controlling applicable federal state and local statutes, fegulations,
ordinances and administrative rules and orders (that have the effect of law) Cwell as
applicable final, non-appeasable judicial opinions. o
(B) “Lender” means the City of Hammond its successors and or assigns. -~d
(C) “Borrower” means the signer(s) of this any and all City of Hammond documents, fo@s and or
affidavits associated with the addresses and parcel numbers in attached hereto. :

Lender has > I _ f " O T1 1 Five Hundred mlars
!V?liﬁfs(l){?fve) ldeEiﬂéﬁqtuTs 8 ycated at 4036
Borrower is inde ' ,erJ}I tQpI‘ciQ SE E_IIQ I]‘Asl‘ﬂ!l:\l ve Hu Dollafs

($2.500.00) Dollars for Efyi{e0) nennihsiiemn the«laef preeiien-tip ¢ <
of said indebtedn¢ss dand ini;'ﬂe ttJe erf(pmance of lger%:coven nts 'and agreenm
contained in the City of Hamhmor #& € ogr}t}lﬂ:yg g&rﬁiglf\dortgage.
mortgage, grant and convey to Lender the following described property located i
State of Indiana.

Situated in the State of Indiana in the County of Lake and in the City 6fHammon:
as follows:

LOT NO. TWELVE (12), (EXCEPT THE NORTH™0 FEET THEREOF), AND THE NORTH 15~
FEET OF LOT NO. THIRTEENT(13), IN BLEOCK FOURy(4):N PARKSIDE ADDITION IN THE CITY OF
HAMMOND, AS |SHOWN IN PLAT BOOK 16, PAGE:25, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY NNDIANA. ' 9 ¢

Said Property is referred to as: -

\Wabash Avenue Har liana.

Together with : nen{S How creatter erected o and all easements,
appurtenances, rigliis aid all {ixturcs now or herealteratixed-to-the Property, mcludis 1g replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by this Mortgage.

The Borrower further covenants:
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To promptly pay if and when due the principal on the indebtedness as evidenced by this
agreement. This deferred loan will become due if any conditions of repayment are
triggered within sixty (60) months from the date of this mortgage. Any deviation in this
policy shall be at the discretion of the City of Hammond, by and through its
Redevelopment Commission. This deferred loan will require no payments toward the
principal and accrue no interest as long as the present mortgagors own the title and reside in

said property.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower’s principal residence.

Except where otherwise required or permitted by the Note Holder in connection with a
transfer on death, divorce, legal separation, legal incapacity of a Borrower, the Note and
this Mortgage may not be assumed.

To keep the property fully insured against casualty loss or damage normally insured by
those engaged in the business of the Borrower. The insurance shall be to the benefit of the
Lender with an insurance company acceptable to the Lender. The Lender shall be named
beneficiary on the face of said insurance policy. Upon the occurrence of any loss or damage
to the physical structure of the property, the Borrower with the concurrence of the Lender
sh  its former or better
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Nationd! Iihdénfirance fueait 968 . sythas
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) as an area having
available under the
rty will be covered,
t.at least equal to the

balange of the mortgage on/or to maximum limit of coverage made available with respect
to| the particular type of property under the National Flood Insurance Act of 1968,
whichever i

To assign\io the‘Lender (subject to any Seniorf Mortgagoce's sights) the proceeds of any
claim for damages, 'direct or consequential in connectiongwith any condemnation or other
taking of the property or pardt thereof or for conveyance in lieu of |condemnation. The
proceeds shal applied to the sums 1by this Mortgage, with the excess, if any,
paid to the Borrower. In therevent of a partial taking ofithe Property, there shall be applied
to the sums secured by this g_siﬂw proportions of the proceeds as is equal to that
proportion which the amouni{eixthessds cured by this Morte immediately prior to
the date ofitaking bears to 5? fair markérevalue of the Prop 1ediately before the
tal i the balance of theyproceedspaidie:the Borrower

Or vy conditi sof this Mortga er has the following

rer

Foreclosure proceedings may be instituted at the option of the Lender and the reasonable
fees and charges of the Lender's attorneys shall be a further lien and charge upon the
Property under this Mortgage, and all such expenses shall become additional indebtedness
secured by this Mortgage and be allowed in any decree foreclosing this Mortgage.



10.

11.

12.

13.

To pay to the Lender or its designated agent the total amount of principal due under this
Mortgage upon demand, should the Lender accelerate the indebtedness pursuant to
paragraph 8 below.

Not to sell, transfer, dispose or alter the intended use of all or any part of the above
described premises without first obtaining the written consent of the Lender. If there shall
be any such sale, transfer, disposition or change in program without the written consent of
the Lender, the entire principal indebtedness secured hereby, shall become due and payable
at the election of the Lender, or foreclosure proceedings may be instituted hereon.

To keep Property in as good order and condition as it is now, together with any
improvements thereon, reasonable wear and tear accepted, and will not commit or permit
waste. Lender may make or cause to be made reasonable entries upon and inspection
specifying reasonable cause therefore related to Lender's interest in the Property.

On the breach of any condition or covenant of this mortgage the Lender has the following
remedies:

a.  Foreclosure proceedings may be instituted at the option of the Lender, and the

reasonable fees and charges of the Lender's attorneys shall be a further lien and
charge upon the Property under this Mortgage and all such expenses shall become

wed in any decree
D?ﬁ@‘ument 1S

b. Q WFJ@ILQ% h mterest and charges
:reon, may, at the option of t er ared y due and payable.

This Document is the property of
c. rior to {c]r.( 113{‘1&% (E@gﬁ{y) qhall mai! notice to the Borrower
specifying: (1) the breac action require to cure such breach; (3) a date, not

less than 30 days from the date the notice is mailed to the borrawer, by which such

breach must'be cured; and (4) that failure to eure_such breach on or before the date
specified i the notic may result in acceleration of the sums secured by this
Mortgagc, “forecloswre by judicial proceeding 1 sale of the property. Upon

paymentiand cure by the borrower, this M ortgace andithe obligations secured hereby
sha!l remain i1 full force and effect as if no acceleration had occurred.

The Lender shall have the right at its option to pay any ground rents, taxes, water rates,
other governmental charges, ins: ior li i thereon, which the
Borrower has agreed to pay iids dmount so paid by the
Lender shall be added to k®

interest at the rate
ch by the prior lien-A such payment, and
se kis Mortgage.

Ar by the Lender jising any right under, or otherwise
pr bl of xercise of any such
right or remedy. All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage or afforded by law or equity, and may be

exercised concurrently, independently or successively.

Borrower shall be furnished a copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.



14. The covenants contained herein shall bind, and the benefits and advantages shall insure to,
the respective heirs, executors, successors, assigns and agents of the parties hereto.
Whenever used, the singular number shall include the plural, and the use of any gender
shall include all genders.

15.  Upon payment of all sums secured by this Mortgage, Lender shall discharge this Mortgage,
without charge to Borrower. Borrower shall pay all costs of recordation, if any.

April Buenrostro

MORTGAGORS:

STATE OF INDIANA, COUNTY OF LAKE ) SS:

Before 1 1d state, personally

appearec B Wméhfeilg mortgage.
N’@DF D)

This Document is

the Lake Cou

My Commission expires: 7/31/2023 : %, | JENNIFER HINOJOSA
“NoTaRYS Lake County
s SR, .6' My Commission Expires
County of Residence: .ake l"_ s July 31, 2023
O | e —
MAIL: City of Hammond
Department of Planning ey elopment

Docume: v

1 affirm, under the penalties for perjury, that | have
taken reasonable care to redact each Social Security
number in this document, unless required by law.
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City of Hammond
Department of Planning & Development

Homebound Program
RESTRICTIVE COVENANT

In consideration for the making of a forgivable loan by the city of Hammond (City), and pursuant to the
participation by _April Buenrostro the undersigned property owner, participant in the city of Hammond
Homebound Program, through which the undersigned will receive a forgivable loan for reasonable closing
costs and the required downpayment totaling $2,500.00 for the purchase of their primary residence, as
described in Exhibit A and attached hereto, and subject to confirmation of the undersigned's status as an
individual who has not owned a home for the last 12 months, whose yearly income is at or below eighty
percent (80%) of the area median income adjusted for household size as determined by U. S. Department of
Housing and Urban Development (HUD), do enter into this Restrictive Covenant. This covenant is
executed by the undersigned in order to comply with the requirements of the Homebound Program; based
upon the receipt by the undersigned of monies made available by the City pursuant to said authorization.
The funds disbursed, in the amount of $2,500.00 by the City to the undersigned, are subject to recapture by
the City under the terms contained herein for any breach of the terms of this covenant. The undersigned,

their heirs, succe
restrictions to en
affirmatively agr
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cause the following
1ibit A, and they do
the title deed in the

County Recorder n of title for the real

property described in Zxnjsjt #&¢ J)ocument is the property of
That for a period of ﬁsé-’(?) %é%!éﬁo(lﬁ %‘e‘&%@%&%‘é&‘&%{ <!)f this document:

1. The undersigned must remain in unit for five (5) years from the date of the execution of this
document a3 the resident and titled owner of the property.

2. The undersigned to this agreement agree that they may not re; mises described herein to any
person, ¢orporation, paxtncrship, or any other entity. The undersigned also agree that no other
similar estate shall'be granted to any other person, uor shall they alienate [in any manner, not
described hereingytheir iterest in_the propetty. desefibed in_the attached Fxhibit A. Under no
circumstances, however, shall any intergst: e undersigned in the subject property be conveyed
or encumb; :

3. The undk iis covenant that the
City shal r participation in the
City HO! aind obligation under
the terms " pro-rated funds, as
stated in ary of the mortgage
beginnin; by virtue of their

participation in the program. Any such recapture resulting from any breach by the undersigned of
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the terms and condition of this covenant shall be made to the City of Hammond Department of
Planning and Development by the undersigned in the form of a check made payable to the City of
Hammond for the pro-rated amount forgivable over five (5) years loaned to the undersigned.

4. The undersigned agrees that if they breach any of the terms of the covenant or any of the agreed
upon terms of this program they will reimburse the city in accordance with the following recapture
pro-rated schedule:

3. These re
transfer

date of the

"Homebound Prg
low/moderate in¢
and reasonable el

"Low/moderate |
whose income is
size as determin
purchase of a hor

"Recapture”, as
undersigned unds

The undersigned
conveyance, encl

a) Within two (2) years of the anniversary of the date of the Loan Agreement,
100% of the funds disbursed by the city will be recaptured any returned to the city

as aforementioned.

b) Within the end of the second (2") year of the Loan Agreement date and the third
(3rd) year of the anniversary of the date of the Loan Agreement, 60% of the funds
disbursed by the city will be recaptured any returned to the city as aforementioned.
¢) Within the end of the third (3rd) year of the Loan Agreement date and the fourth
(4th) year of the anniversary of the date of the Loan Agreement, 40% of the funds
dlsbursed by the 01ty w111 be recaptured any retumed to the city as aforementioned.
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rst mortgage holder,

"} anniversary of the

assistance to eligible
or the downpayment

1y family/household
for family/household
! period prior to the

vable loaned to the

nant concerning the
attached Exhibit A,

shall cause the immediate recapture oi-the-totat-amount-of the HOMLEBOUND o1 51vable 108.1’1, as per the
terms of this agreement.
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WITNESSETH his hand this 28" day of August 2015.

<7 .
April Buenrostro

SWORN TO BEFORE ME and subscribed in my presgnce this_28" day of August 2015.

JENNIFER HINOJOSA
Lake County

My Gommission Expires
July 31, 20

s
St

£
et
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