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LOAN #: 1507140819
{solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following described property located in Lake County, Indiana:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN #: 45-08-09-455-013.000-004

which has the address of 420 W 20th Place, Gary,
[Street, City],
Indiana 46407 (“Property Address”);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or
all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required
of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrowe

UNIFOFR

1. Pay Jn and interest on,
the debt evic

2. Mor nthly payment,
together wit M@s ie{ @dﬁ gﬁm es and special
assessment: ie “ground re > Property, and
(c) premium: r under paragraph 4. ln anyyear in whlch the Lender mu y age insurance
premium to nle%l;% M i rih gregmium would
have been r it Lender still hel dthe iecurl nstrume monthly en shall also i \ sither: (i) a sum
for the annugl mortgage insu iﬂﬁ) bn %-'T &Cﬂlf 16k (i) a monthiy charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount io be determined

by the Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow ltems” and the sums paid
to Lender are called “Escrow Funds.”

Lender may, at any time,gcllect and hold.amouats for Eserow ltems in an aggregats.amount notto exceead the maximum
amount that may be required forBomower’s escrow account under the Real Estate Settlement Procedures|Act of 1974, 12
U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 1024, as they may be amended from time to time
(“RESPA"), except that the ion or reserve permitted by RESPA for unanticipated its or dishursements before
the Borrower's payments areavailable inthe account may not be based on amounts due ferthemortgage insurance premium.

If the amounts held by Lender for Escrow (tems exceed the amounts permitted to be held by RESFA, Lender shall
account to Borrower for the excess funds as required by RESPA. if the amounts of funds held by Lender |at any time are
not sufficient to pay the Escron ms when due, Lender may notify Borrower and require Borrower to make up the
shortage as permitted by RESPA:

The Esc ent. If Borrower

tenders to Le
installment itc

Funds are pledged as additional securlty for all sums secured by this Security Inst
veisraceount shall be credited with the balar

remaining for all
¢come obligated

to pay to the S= ry, and Lender shall prompi# : ¥ funds to Borrower. Immediate icr to a foreclosure
sale of the Propex its acquisition by Lende 2o shall be credited with any balarice remaining for all
instaliments ng (b), and (c).

3. Apr of Payments. All paymeatsi d 2 shall be applicd by! follows:

First, to & Insurance premium e Secretary or to the rge by the Sec-
retary instea ly 1gage insurante ph

Second, yecial agsessmentsyd id other hazard
insurance pr o,

Third, to

Fourth,

Fifth, to late charges due under tne Note.
4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in

existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
B
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LOAN #: 1507140819

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
foss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delfinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instru-
ment shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If
this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee
titte to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on
time directly t in the Property,

1?4

upon Lendet ptiy furnish to Lender receipts svidencin

o - Bocnmrept. a0y other oov-
enants and ained in this Security Instrument, or there’is a i€gal p 8 nificantly affect
Lender’s rigl ef a,;qe g dgmnatio 1¢ or regulations),
then Lender e ﬁ\@n SS| m@jﬁ@yﬁ ar inthe Property,
including pa iaxes, hazard insurance and other iterns mentioned | 2.

Any amc j eC n additional debi and be secured
by this Security |1 mmm@%@m%éﬁ mentis ! rate, and at the

option of Lender, shall be im ia Immble.
Borrowef shall promptly di Wa&ﬁ%%ﬁ&:mentunless. awer: (a) agrees

in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lie (c) secur Jer of th an agreeme tory to Lender subordinating
the lien to this Security Instrument If Lender deterimines that any pait of the Property is,subject to a lien which may attain
priority over this Security Instrumént, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
8. Fees. Lender may ct fees and charges authorized by the Secretary.
9. Grounds for Acceleia of Debt.
(a) ault. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
Borrower defe py failing to pay in full any monthly payment required by this Security [nstrument prior
r on the due daie of the next monthly payment, o
Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
urity Instrument. oL IR
(b) Sale Without Credit Approval. Lendsrshalllifipatiniited by applicable law (including Section 341(d) of the
Gam-Si. Germain Depository InstitutionsiActiof 1982,12-0.5.C. 1701j-3(d)) and with tt ior approval of the

Sec iire immediate paymentin-full of all sums sapured by this Security Instru
rt of the Property, or-g-beneficiallinterest i1 3-irust owning all or part ofl perty, is sold or
transferred (other than by davise-or descent)jan
is not occupied by the puiciiaseioi grantee as his or her principa! or the purchaser
s 50 occupy the Praperty. hut his, or her eredit has not be rdance with the
the Secretany: AR IR

(c) ngtances oceur that/ufd p‘ev"[rnit tender to require im full, but Lender

doe I ender does notwaive its rights with rese nis.
(d) o ill limit Lender’s

rights, in the case of payment defauits, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this
Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the f?e-

FHA indiana Mortgage -~ 4/96 Initials:

Eilie Mae, inc. Page 3 of 6 INEFHADE 0414
INEFHADE

09/25/2015 04:20 PM PST




LOAN #: 1507140819
going, this option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s
failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if:
(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 9(b). Borrower’s covenants and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given affart without the canflictina nrovision. To this end the provisions of this Security Instrument and the Note are
declared to |

15. Bor WE e given one conformed copy af the Not nstrument.
16. Haz o$. Boj W el?e. ! e, or release of
any Hazardc O i the Property. Borrower shall not do, nor allow ar e ing affecting the

Property tha A OWiQ tajd-aw: i entenges I presence, use,
or storage o py of g itiI of & rdous al al m’lf% e appropriate to
normal resic &5 and to maintenance of the Property. .

Borrowe I ive i ice ofany jnvestigati im, demand, | ar action by any
governmental opf xm&n&@mm‘gtmm%%oﬂfL rce or Environmental
Law of which Borrower has a e r leagns, ofig notified by-any gevernmenta agulatory authority,
that any removal.or other re%ﬁdﬁé&ﬁ%&%ﬁ&%ﬁ&éﬂ&eﬂy is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law ar foliowin jasoline ene, other or toxic petroleum products,
toxic pesticides and herbicides, volatile soivenis, maierials containing,asbestos or formaldehyde, and radioactive materials.

As used in this paragraph(16, “Environmental Law” means fedéral laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENAI Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. BEorrower unconditionally assigns and transfers to Lender all the rents revenues of the
Property. Borrower authorizes Lender or Lender's agents ta coflect the rents and revenues and hereby dirgcts each tenant
of the Property o pay il t Lender or Lender’s agents. /e prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or,agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as frustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assign-
ment and not an assignment for additional security oy L,

If Lende s notice of breach to Borrower: (a} allentsigteived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sumsgderied by the'Sectiity Instrument; (b) Lender shall be entitled to collect

and receive Fhe rents of the Property; andy(¢) €ach tenant of the-Froperty shall pay all rents due ¢ inpaid to Lender
or Lender’s n Lender’s written demand{ic-the tenant. ==

Borrowe axecuted any prior assignment of thelrents andhas not and will not perform at would prevent
Lender from its rights under this paragraph: i ¢ 3

Lender uired to.enter upon, takeiéantiot of ertaaintain the Property befor notice of breach
to Borrower ~or a judicially apponted tecevarmay do so at any time {1 1y application of
rents shall r rdefault or invalidate/2ny oiketight or remedy of Lef 1t of rents of the
Property sh debt secure BT et VT 1

18. Foi € fu ‘nder may fore-

close this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

ifthe Lender’s interestin this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 8, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12U.8.C. 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in tT
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LOAN #: 1507140819

preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Paragraph
18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment without charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[..] Condominium Rider [] Growing Equity Rider [”] Planned Unit Development Rider
[ Graduated Payment Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:

; PR A o

v (Seal)
BRCH ) ~DATE
NOT OFFICIAL!
stateofinpi2va  This Document is the property of
Gounty ofLA“= %' the Lake County Recorder!
Before the undersigned, a Notary Public for i&}( _ lotary's

/]
county of residence) County, State of Indiza personalh pe ATH POR name signer), and
acknowledged the execution'ofithis instrument this 2 hday c L Z20\.D
My commission expires:  ° ) )
y wies 0 - QU D22

> Notary’s ;ixl_/a%é S‘&
County of residence: ) 0 kg
a RENAN MAXE d

Printed/typed name), Notary Public
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. Lender: Carrington Mortgage Services, LLC
NMLS ID: 2600
Loan Originator: lan Hancock
NMLS ID: 65271
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Escrow File No.: 1506128752MLD

. EXHIBIT "A"

Lot 51, Andrew Means Fourth Park Manor, in the City of Gary, as shown in Plat Book 33,
page 7, in the Office of the Recorder of Lake County, Indiana.

And being the same property conveyed from Charles Lee Thompson a/k/a Charles L.
Thompson to Cathy D. Porch by virtue of Deed dated 4/30/2008, and recorded 5/5/2008 as
Instrument No. 2008-033109 among the aforesaid Land Records.

./ND
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