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(C) "Lender" is DEMOTTE STATE BANK

Lender is a CORPORATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is 210 S. HALLECK ST., DEMOTTE, IN 46310

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated 10-07-2015
The Note states that Borrower owes Lender ONE HUNDRED NINETY THOUSAND AND NO/1 00

Dollars (U.S. $ 190,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
11-01-2030

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

D Ad_jUStab TRl auci -‘.
Balloon | wmentds
[ ] VA Ride

Blwee’kllx Paéent RﬁerCI ii!

(H) "Applicable ;[‘ he‘aﬁsmgo(ﬁm&%&%%g?gegr?ag

cal statu regulations,
ordinances andadministtanve i Gle'myr the ) as well as alt applicable
final, non-appealable judicial opinions.

() "Community Association Du d Ass ents" me 25, fees, assessments
and other charges thaigare imposedion Bafower or theé'Preperty by a condominium association,
homeowners association or similar organization.

(J) "Electronic Fundsiicansfer” means any transfer of funds, other thanwasisansaction ginated by
check, draft, ‘or similar paper instrument, which is initiated throughl an electronic terminal, telephonic
instrument, computer;‘or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an aecount.Suich term includes, butiis not Liited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow lts;

(L) "Miscell
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Settlement, award of dan
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in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrt d

convey to Len sic Emméﬂtni@ it ed in the

COU[ ANTY ding Jurisdiction]
of LAKE .
SEE ATTACHI ‘ NO I 0 F F I C I A I ! ng Jurisdiction

This Document is the property of
the Lake County Recorder!

Parcel ID Nun 45-19-23-011.000-008 F~; 2 which current)y has the address of
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("Property Adt \% . :
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subseauent pavments due under the Note and this Security [nstrument be made in one or more
of the fol o eck, bank

h k, p ) y q [] \ PR
whse do 2 ARENIEERESS. Y Funds
ranster NOT OFFICIAL!

Payments emed received by Lender when received at the location desig Note or at

such other loct 1o S Hidy 0cgumm1tel&the<p1mpam @< provisions in

Section 15 L_ender may &r? {M{&R ment or partial_payments are
insufficient to bring the Coan current. Lender may accept any paymen or partial payment insufficient

to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or part 'ment , but 1 is not ob apply such payments at
the time such payments areqaccepted. |f each PeriodigfPayment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until

Borrower makes payin 0bring the Loan current. |f Borrower dot so within a reasonable
period of|time, Lender shai| either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. set or clairn which Borrc ght have now or in the future| against

Lender shall relieve Borrower from making payments dueé under the Note and this Security Instrument
or performing the covenants and agreementsise by this Security Instrument.

2. Application of Payments or Proceed ise described in this Section 2, all

payments pted and applied by Leng the following order oi ity: (a)
interest d r.the Note; (b) princip inder te; (c) amounts due ur tion 3. Such
payments »olied to each Periodie Paymentin ihefsrder in which it b
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage lnsurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow ftems J-At-origination-or-at-anytime-durjng the term of the Loan, Lender
may requ y A LAl L UCS, 1+ 0G5, diiu Ao ved by
Borrower fi mm@ﬂtslg N promptly
furnish to , of amounts to be paid under this Section. ‘~ y Lender the
Funds for e EE“ I%F\} g&(’)’ k r any or all
Escrow It may walve orrower's obfigation to pay to Lender Funds or all Escrow
Items at any tine. Ky sacl Waivenmay eniytbesntduing fuifs e\lel!'y’ gufh waiver, Borrower
shall pay directly, whenﬂij where payabla, the a ou ue for a frow Items for which
payment of Funds has b m &?lghall furnish to Lender receipts
evidencing such payment within such time penod as Lender may reqmre Borrower's obligation to
make such payments and {o‘provid i hall for all rDoses be I'ta be a covenant and
agreement contained infthis Securityalnstrument, as thelphiase " covenantiand,agreement’| is used in
Section 9| If Borrower. is obligated to pay Escrow |tems directly, pursuant to a waiver, and Borrower
fails to pay the amour e for an Escrow ltem, [ender may exercis under Section 9 and
pay such amount and Borrower shall ther be obligated under Section 9 to repay to Lender any such
amount. L ender may revoke the waiver as to any, or all Escrovw ltems at any time by @ natice given in
accordance with Se and, upon such revocat Borrower shall pay to Lender all|Funds, and
in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Itarsmount (a) sufficient to permit Lender to apply
the Funds at the time specified under o) "ﬁ 0 exceed the maximum amptnt a lender
can requi der RESPA. Lender sha gunt of Funds due on the basis of current data
and reaso stimates of expenditu ik ems or otherwise in a 1ce with
Applicab
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charges st dy dil ldX€eS, aSSessilieiits, Cadl | ans
attributab v A HOGUIANCREESu 1 1 old

payments its o the Property, if any,_and Community Associat] 2s, and
s 1 1. o DASH ek G s el VAT o 1 oy thm i the
manner p }in Section 3.

Borrower shal g{h&%lgg&gmlp Vﬁ'llléﬁ %b?iﬁ&%ﬁﬂecﬁ’rﬁy trument unless

Borrower:"(a) agrees in ﬁhlﬁglﬂkﬂaﬁ@lmyo getmp sadiead by the lien {manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith by, or defends against enforcement of the lien in, legal"proceedings which in

Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the |ien to this Security Instrum ¥ Lender determines that
any part of the Property,is subject to a lien which can attain priority oveithisiSecurity |nstrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
natice is given, Borrower shail satisfy the lien or take'one or more of the actions set forth above in
this Section 4.
Lender m ime ékidrge for a real estate tax verificaticn and/or
reporting s¢

5. Property { AL epfs now existing or hereafter erected on the
Property ag include hin the term “extended je." and any
other haz: (hquake h [uires
insurance ) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insur: 'l o Lender's
rightto d o r!? i m aﬁ. la 1e Lender as
mortgage additio o@;lgl . nﬁ @right cies and
ASNRIRRINN i £ i ) 19 2 ol i) R St o
premium: lelval_neticess ro ai & covel otherwise
required | n iQre Met tion gfy the Property, such polics she lude a
standard mort Je’]ct;géggmgii é_ﬁ%jﬁsﬂbﬁggg ﬁsrj;gL itional loss payee.

In the event of loss, Bor'f-c!\'rlvg !ﬁ‘%@eg&\me%ﬁlgﬂ&qggarrier and Lender. Lender

may make prioof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in wvriting, am ance p ther or he underly ‘ance was required by
Lender, shall be app!iéditc.restoration or|[repair of theProperty, if the restoration or repair is
economically feasible‘and Lender's security is not lessened: During such repair and restoration
period, Liender shali.! the right to hold such insurance proceeds | er has had|an
opportunity to inspect sticii Property to ensure the work has been completed to Lender s satisfaction,
provided| that such inspection shall be undertaken promptly. L énder may disburse proceeds for the

repairs and restoration in a single payment or in as piogress payments as the work is
completed. Unless anvagréement is madesin writing orsApplicable Lawrequires interest to be paid on
such insurance proceeds, Lender shall not baw&gtiived,to pay Borrower any interest or earnings on

such. proceeds. Fees for public adjusters.Sec Sihe rties, retained by Borrower shall not be paid
out of the insurance proceeds and shal lSbe)ti iigatian of Borrower. If the resioration or repair
is not ecc bgfiessened, the insurance 2ds shall be
applied t« s e excess, if
any, paid p in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless

it is deter oC [ D¢ le, Borrower
shall pron 26 Dmmgm%; f insurance
or conden ds aredpaid inco on wi ge to, onthe ta ‘operty,
Borrower sNl;'erir' o! @T(z_gt’ gy ifL eleased
proceeds ° i mx 1; and res in a single
bt pro R *F?“Tf‘%‘iff wam %3&5%‘?9155‘*@%6

condemnation proceeds are not sufficient to repalr or res hePrope Orrov ot relieved of
Borrower < ohligation fof thecBnplkt

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Le ay ing ior of 1 rovemer Property. LLender shall
give Borrower notice at thetime of or prior to such an'interior\inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, duringsihesiz0an application process,
Borrower| or any persons or entities acting at the direction of Borrower or with Borrower(s knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with material information) in coniection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of
the-Propetty as Borrower's principal resid

9. Protection of Lender's Interest in the’ Kights Under this Secuity Instrument,
If (a) Bori fails to perform the covensnts lantlagreer ined in this Sec nstrument,
(b) there i ‘ ec! i erty and/or
rights unc i )ndemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date

of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge

unless Le 26

10. Mortgag | qumwi o the Loan,
Borrower pfemidms requir a §zge N If, for any
reason, tt 161 mmﬂﬁlﬁmw /3 the mortgage
insurer th o uéh in ed ion rately
designate i 1,2 ;I)H i xl r%l surance, Barrower he premiums
required to of A.’«!(:v ial% uégﬁmﬁ*/ gn eﬁgﬁﬁg% rance previously in effect, at
a cost sub<tantially equititent ©.tdnesiioBen ditirecMiprtgigerthsurance picviously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to b effect. Lender will
accept, use and retain these'payments as a non-refundable loss reserve in lieuof Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that‘the Loan'is ultimately paid in
full, and |Lender shaliyiiot be vequired|to pay Borrower any interest or earnings‘on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lendey requires) provided by any insurer selected by Lender again becomes
available, is obtained, Lender requires separateiy gnated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separatel g + Mortgage
Insurance, Borrower shall pay the premi in effect, or to
provide a non-refundable loss reserve A e ends in
accordan 4 1 termination
or until t L Hrower's
obligatio
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund

® ﬁ/lr(‘)yl ‘ o . 1dnﬂ§;ﬂmem§$$ct\ :?(;:I\f\;). ?ﬁese
::;agr: o ¢ M@;ﬂ;ﬂrmcllm%s , G :ated
o v 1 YT T S

Assignmentof Misceﬁhgok:ﬂsgequ %E&g‘iﬁ%@ﬁﬂous Proceeds are hereby

11.
assigned to and shall be paid to Lender.
If the Praperty is damaged, such.IMiscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and [ender's security is not
lessened.| During such repair and restoration period, [Lender shall have theright to hold such
Miscellaneous Proceeds,until"Lender has had an opportunity to inspect suchi.Property to ensure the
work has|been completed to [ ender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender. may‘pay for the repairs and restoration'in asingle disbursement or in a series of
progress payments as,the work is completed. Unless,an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any-interest or earnings on suchai anedos Proceeds. If the restoration or repair is not
economically feasible or Lender's secu ghed, the Miscellaneous Proceéds shall be
applied t¢ sums secured by this Se vizether or not then due, with the excess, if
any, paid awer. Such Miscellan ‘ . e applied in the order ed for in
Section 2 O—
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscelianeous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as deflned in the next sentence) offers to make an award to settle a claim for
damages, B > given,

Lender i appiy the iviisceiianeous Peoceeds n or repair of
the Prope 7 umdﬁlmiﬁmtel&n e . "Opposing
Party" m Jpartythat owes B rower Mjscell s Prageeds o ainst whom
Borrower | e{r%u eq!(i e\ﬁ'%eg \ﬂﬁ gun that, in
Lender's jut resuﬁ "ii#iq?ure o? % y or-the djhlt‘m ‘went of Lender's

interest in r’roperty gh a]ﬁe &lll‘lﬂ]yn r can cure M a default
and, if acccleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding t0 be dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impaicment of kender's interest inthe Propesiyser rights under this
Security |nstrument. The proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lenc interest in the Property are hereby assigned|and shall bg'paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released;sForbearance By Lende:, Noisa Waiver. Extension of the time for
payment or modification of amortization of th -ll secured by this Security Instrument granted by

Lender ta Borrower or any Successor in wer shall not operate to release’'the liability
of Borrower or any Successors in Intersstar gnder shall not be required 16 commence
proceedir yainst any Successor in [#ey 01 to refuse to extend tiir payment or
otherwise ramortization of the & ured security Instrument b of any

demand r \rigl any Success Interest of Borro orbearance
by Lende ) i i i hout limitation ptance of

INDIANA-Single Famil NE Form 3015 1/01
VMP VMP6(IN) (1302)
Wolters Kluwer Financia Services Page 11 of 17



payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument mcludlng, but not llmlted to, attorneys fees, property inspection and
valuation f Y a ity

Instrumer 0 Borrower shaii not be censiruet 1 the charging
of such fi A .lﬂ@ﬁ%ﬂ@%rmm f strument or
by Appli '

If the Lo: m:[set()aﬁlﬁ IllQaEALhat law is interpreted so
that the i ﬁ m W(Jéic@r %oex itt Loan exceed
the permi its, then: (a any SUcC oan arge sha re % e amount necessary to

reduce the charge to the ﬁ@d‘yd&lt ed from Borrowver which
exceeded| permitted limits WI|| be refunded to Borrower Lender may choose to make this refund by
reducing [the principal owed under the Note or by making a direct paymen tto Borrower. If a refund
reduces principal, the reduction will be treaied as a partial prepayment witheut any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund,made by direct payment to Borrawer will constiti 7 of any right of action
Borrower might havearising out of such overcharge

15. Notices. All notices.given by Borrower or Lender in.connection with this Security Instrument must
be in writing. Any.. ) Borrower in connectioi 1is Security Instrument shal! he deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other mgans yNGti titute notice
to all Borrqwers unless Applicable Law Xpyes BgLiTes ise. ice address shall be the
Property Addcess unless Borrower has‘designate vty i ice to Lender.
Borrower i Bor fies a
procedurt It change of

INDIANA-Single Famil | Form 3015 1/01
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

1

ion 18,

g. but not
tallment

or at a future

if Borrower
wout Lender's

1 by this

lise is

otice shall
with Section
rower fails to
armitted by

lions,

ed at any

22 of this
riination of

it. Those

is Security

ther

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ; N
“Interest N ighalgd i f
limited tc ‘eﬂmgmmﬁi@ gontrag
sales cont o g ifie i ol i ragster of title
dateto a NTTT WFI CITAIJ!

Ifall or any part g PR eppBIFIE,LY iﬁh@?ﬂb' seidiopirangcr o
is not a natural person an& a bepeficial ir:é’est in Borr is sold or transferred)
prior written consent, L ﬁaﬁkﬁi m@pﬁm Fdf all sums sect
Security Instrument. However, this option shall not be exercised by Lender if such ex
prohibited by Applicable Law.

If Lender| exercises this'option, Lender shall'give Borrower notice of acceleration. Th
provide a period of not less than 30 days from the date the notice is given in accordar
15 within which Boit “must pay all sums secured by this Securit ent. If
pay these sums prior tolthe expiration of this period | Lender may invokg'any remedie
this Security Instrument without further notice or demand on Borrow

19. Borrower's Right.t istate After Acceleratic Borrower maets certain col
Borrower shall have the right to have enforcement of this Security Instrument discont
time prior to 'the earliest of: (a) five days hefoi X
Security Instrument; (b) such other perig
Borrower's right to reinstate; or (c) ens
condition: hat Borrower: (a) pays
Instrumer {(ote'as if no accelet
covenants nts; () pays all ex
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20.

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and

address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold

and there Y ! te, the
mortgage rm ﬂa i in With the. »e transferred
to a succ m&m‘jﬁrch L 2 provided by
the Note

Neither [ ) ng mQEEJQam% any judiciala s either an
individue Hﬁnﬂ“wiﬁgﬁﬁﬁrmérrﬁwydf ns pursuant to this
Security ient or that alleges that the other part brea eaq rovision of,~or any duty
owed by feason of, this pﬁa D BARISHE %nder has notified the other
party (with such notice given in compliance with the reqwrements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law,provides,a time period which mustelapse before certain action
can be taken, that time period will be decmed to be feasonable for purposes of this paragraph. The
notice of| acceleration and opportunity to [cure given te Borrower pursuant to Segtion 22 and the notice
of acceleration giveniie Borrower pursuant to Section 18 shall be decmed,iesatisfy the riotice and
opportunity to take corrective action provisions of this Section/20.

21. Hazardous Subst \s used in this Section lazardous Substances” are those
substances defined asjtoxiC or hazardous;substances, poiiutants, or wastes by Environmental Law and
the following substances: gasoline, keroseng otk mmable or toxic petroleum products, toxic
pesticides herbicides, volatile solvents aining asbestos or formaldehyde, and
radioactive waterials; (b) "Environmental tederal laws and laws of the jurisdiction where
the Prope ted that relate to hei “u mental protection; (c) ironmental
Cleanup” response action femoval action, as d
Environn (d) an "Envi¥ means a con ause,
contribut
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aaree as follows:

22. Acceler: shail give notice to I§£FFO\I\. ol 1 following
Borrowe nﬂ iﬂ ot prior to

23.

accelerat e - plicap 2 shall
specify: fﬁ A (L Jat s than 30
days fro date the notlce is glven to Borrower by which the defauh red; and (d)

that failure i Thnsd&nemwntusﬂmem@pﬁﬁyoaf. cesult in

acceleratipf of the su ecu 2‘“ WF@FB ure by judicial proceeding
and sale|of the Propem notice shall turther”inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of ower on and fosure. | it is not cured on or
before the date specified in the notice, Lender at (i§'option may require immediate payment in
full of all sums secured by this Security Instrument without further'demand and may foreclose
this Security Instrui by judicial proceeding. _ender shall be to'collect all expenses
incurred| in pursuing theyremedies provided in this Section 22, including, but not |imited to,
reasonablec attorneys' fees and costs of title evidence.

Release| Upon paymicnt of all sums secured by this)Security Instruraent, Lender shall release this
Security [nsirument. Lender may charge Borrouier;a fee for releasing this Security Instrument, but
only if the fea'is paid to a third party for, @YR’@' 2d and the charging of the fee is’'permitted
under Applicable Law, "

24. Waiver luation and Appraisefiant, Borfoweriivaives all right of valuatic appraisement.
INDIANA-Singie Famil HE Farm 3015 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
KQ&U—/ A=7-1y"
DOUGLAS M. ZUBRENIC Date

(Seal)

I:' Refer to
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Acknowledgment

State of INDIA

County of EO"\,N?)( Q y

This instrument was acknowledged before me on OCTOBER 07, 2015 by
DOUGLAS M. ZUBRENIC AND PATRICIA A. ZUBRENIC, HUSBAND AND WIFE

Jupg 1t M

Ngtary Public ;
I\l’é)t::;( Clgur:fy: ((M/Zﬂ

My commission expires:
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EXHIBIT "A"

Property Address: 17339 Oak Valley Drive, Lowell, IN 46356
File No.: 15-27771

Lot Numbered 26 in the Meadows of Cedar Creek-Phase 3, an Addition to the Town of Lowell, as per plat thereof,
recorded in Plat Book 99, page 15 in the Office of the Recorder of Lake County, Indiana, and that part of Outlot "B" in
Meadows of Cedar Creek-Phase 3, an Addition to the Town of Lowell, as per plat thereof, recorded in Plat Book 99,
page 15 and as amended by certificate of Correction, Document No. 2008-061083, as recorded in the Office of the
Recorder of Lake County, Indiana, more particularly described as follows: Beginning at the Southern most corner of
Lot 26; thence North 36 degrees 48 minutes 55 seconds West along the Southeasterly line of said Lot 26, a distance
of 319.19 feet to the Eastern most corner of said Lot 26; thence South 53 degrees 11 minutes 05 seconds West along
the Northeasterly line of said Lot 26, extended a distance of 414.03 feet, more or less, to the centerline of Cedar
Creek; thence South 37 degrees 34 minutes 25 seconds West along said centerline, a distance of 210.43 feet more or
less, to the South line of the North Half of the Northeast Quarter of the Northeast Quarter of Section 23, Township 33
North, Range 9 West; thence North 88 degrees 39 minutes 52 seconds West along said line, a distance of 398.26 feet,
more or less to the Southeast corner of Lot 27; thence North 02 degrees 37 minutes, 32 seconds East along the East

line of said Lot 27, a dis € g g all in iana.
Document 1s

Tax ID Number(s): NOT OFFICIAL!

17-04-0337-0007 Phi8-DPéedini €t the property of

The Property address arid/or tax par@ﬂﬁeﬁﬂ!&ﬁoﬂﬁﬂ%)%fé@%@ﬂi&ed solely.for informational purposes,

without warranty as to accuracy or completeness and are not hereby insured.



