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(C) "Lender" is LAKE MORTGAGE COMPANY, INC.
Lender is a CORPORAT | ON .
organized and existing under the laws of INDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 10/09/15
The Note states that Borrower owes Lender Two Hundred Four Thousand and 00/ 1 00

Dollars (U.S. $ 204,000.00 ) plus interest. Borrower has promised to

pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2045

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L] Adjust: ¥ Condomini N T

| Balloor ' Bocumentis-
[ J VA Ric _| Biweekly Payment Rider

(H)

)

()

(K)
(L)
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"Applicabt EM&GM&i&M%REQMo&ﬁ tes, regulations,
ordinanees and adminﬁ]ﬁvhak@mﬂ%yt Bave dhg it pfl law) as we all applicable

final, non-appealable judicial opinions.

2

"Community Association D and Assessments” | 1T"dues, fees,| assessments
and other charges thatare.imposedion Borrower ordheProperty by ajcondominium association,
homeoners association or similar organizatio

"Electronic Funds,Transfer" means|any transfer of funds) other than a tidnsaction originated by
check, |draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instyuct, or authorize a financial institution to
debit or credit an.a 1t. Such term includes, but tdimited to, point-of-sale transfers, automated

teller machine transactions, transfers initiated b telephone, wire transfers, and automated
clearinghouse transfers.

"Escrow {tems" means those itemsithatare descrifgdtin Section 3.

"Misct us Proceeds” meansar iT ioagsettlement, award of d 5, or proceeds
paid by ' party (other than iRSUEARCE PrOTTC d under the covera red in Section 5)
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(M)

(N)

(0)

P

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omission’s
as to, the value and/or condition of the Property.

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

"Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Inst A € and

convey to Le 5 o jgns, the followi s sated in the
COUNTY B&i&ﬁiﬁéﬁt lg sording Jurisdiction]
of LAKE | rding Jurisdiction] :
LoT numeeren 2611 A GeR EstArRdtunrT A 8 Aeelleih RECORDED
IN PLAT ¢t 7 7 IN THE OFEICE, OF THE RECORDER COUNTY,
INDIANA . This Document is the property of

the Lake County Recorder!

1Y Wi UJ-U/
\\ﬁ‘i‘;ﬂ_‘t“i @,’q O L_/ /
N’J -r -

Parcel ID N 5=~ 1ﬁ§ﬁ’"‘%ébﬁ FOOO hich current he add

[ . r| which curren as the address of
1679 WES T COURT = o [Street]
CROWN PO C ‘ u [City], Indians [Zip Code]
("Property / (’:};_ "‘-«\_, ol b”
- Vr‘ NS>
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and thrs Securlty Instrument be made in one or more

of the followi ified check, bank
check, r's check, provided sweh chec 1 institution
whose mﬁm&nﬁ N rronic Funds
Transfe

Payme; N Qb’ylz Q E F lQJtAoIaﬁan gesizua the Note or at
such ot ﬁﬁ éeﬁilﬂtéciﬂf m Y visions in

Section 15. Lender may return any payment or partla ym the-payment or partial payments are
insufficient to bring tl‘éhﬁar[mﬂrﬁ t or partial payment insufficient

to bring the Loan current, without waiver of any rlghts hereunder or prejudice to its rights to refuse
such payment or partial'payments in the future, but Eender is not obligated to apply such payments at
the time such paymeiits aré accepted. 1f.each PeriodieLayment is applied.as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes ent to bring the Loan current. If Borrower « t do/so within a reasonable
period jof time, Lendes shall either apply such funds or return them tosBorfower. If not applied
earlier,| such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclos No offset or claim which Borrower might have now or in the future against
Lender 111 relieve Boirower from making paymeiits due under t.w Note and this Security Instrument

or perfl
2, Applicat otion 2, all
paymel of priority: (a)
interest Section 3. Such
paymet 1€.
M A
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Fscrow Items." At orisination or at anv time durino the term of the Loan, Lender

may re , , A rowed by
Borrov ,]?mmgm o X all promptly
furnish riotices of amounts to be paid under this Section. & pay Lender the
Funds ,ggﬁy @ Im' ay s for any or all
Escrow rﬁr W E ehder Fum ny or all Escrow

Items 2 , mligetl t@f h er, Borrower
shall pay d ,tly, whe d he ble the am due o any scrow liems.for which
CHagrR

paymerit of Funds h ‘B Q(]mw 9, shall furnish to Lender receipts
evidencing such payment w1th1n such time period as Lender may require. Borrower' s obligation to
make such/payments and to provide recelpts shall for all‘purposes be deemed to be a ¢ovenant and
agreement |containedqin this Seeusity Insteument, asgbhe phrase "covenantyand ‘agreement” is used in
Section 9. If Borrower is obligated to pay Escrovy Items directly, pursuant to 2 waiver, and Borrower
fails to pay the air t due for an Escrow Item, Lender may exer 1 hts under Section 9 and

pay such amount andyBorrower shall then be obligated under Sectiony9itolrepay to [.ender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15and, upon such revecation, Borrower shall pay to Lender [all Funds, and
in such amounts, that are then required under this Section 3.

Lender| may, at any time, collect and h R i Lender to apply
the Funds amount a lender
can req ) s of current data
and rea dance with
Applic:
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charg @1 Pay a1l tdACS, assSCssililiiiy © sitions

attribu - Jocument 4s. isehold

paymer { on the Property, if any, and Communi ¢ Fees, and
N@Th@iaﬁlrcsm
mannel

Borrower i ;;rchﬂ%gsgﬁrgelm HH: &ﬁc‘ﬁlﬁg R 101 over 1S gt’egu Instrument unless

Borrowe: (a) agrees ilwntihgadsie @ﬂutlﬁyhﬁﬁgﬂlﬁdﬁmkd by the lien in a manner
acceptable[to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in jgood faith by, or defends against enforcement of the lien in, ecal proceedings which in

Lender s opinion opgrate to ptevent the enforeement of thellien while those proceedings are pending,
but only uatil stch(procéedings are concluded; or/c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security/Instrument. If Lender determines that
any part of the Propexty is subject to 2 lien which can attain priority evengthis Security Instrument,

Lender| may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one gr more of the actions set forth above in
this Section 4.

Lender|may require Borrower to pay a opgsbimeibliasgce for a real estate tax verification and/or
reporting service used by Lender in cay 1

Proper 1surance. Borrower shaj
Propert >d against loss by firg

) ep the lmpro Fients now existing or he r erected on the
5zar dssinchudedWithin the term "extend rage," and any

other h: «ing. but not limfedito; earthquakes and floods, for whi requires

insuran ance shall be mai int wunts (inchiding els) and for the
INDIANA-Single Fa u P Form 3015 1/07
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All ins i B ct to Lender's
right tc [ m Q i m i§‘ » name Lender as
mortga ot additional™tos ; {I"have the rig volicies and
renewe 5 ir 1 i\' [ sceipts of paid
premiu mqg m 11&:@%%3% o 10t otherwise
require m ‘;f ﬁ include a
standat !1§s i’h Pﬁ r as m gagef’e an /o as an additional loss payee.

In the event of loss, l}E)rrgzver %lfleglg g!ilmp%tlce?o t?e 1nsurance carrier and [_ender. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, 2 suranc hether t the unde urance was required by
Lender, shall be applied io restoration [or repair ofheBroperty, if tlie testoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shal e the right to hold such insurance procee .ender has had an
opportunity to inspect'such Property to ensure the work has been completed to Lender's satisfaction,
provided that suchinspection shall be undertaken promptly /Lender may disburse proceeds for the
repairs|and restor a single payment or in ¢ of progress payments as the work is
completed. Unless an'agreement is made in writing or Applicable Law requires interest to be paid on

such in | earnings on
such pro¢ o shall not be paid
out of 1 ration or repair
isnot ¢ ceeds shall be
applied 1 the excess, if
any, pa or in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settte the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

. 7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasmg in value due to its condition. Unless
it is de 1sible, Borrower

shall pi P if damaged to avoid further deter e. If insurance
or conc e€ds af mﬂm s Property,
Borrow as released
procee Nﬁirp mgjmm ion in a single
paymel ies ijogress payments as the work is completed Ifl > or
conden Ibelﬁ A IIHREANE #pa ﬁrﬂgfg ﬁ s not relieved of

Borrov . ublgstiongeh sabpie s vty e prckeint.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has

reasonable cause, Lender may i t the interior of the improver the Property. Lender shall
give Borrower notigeyat the timeof or prior to suchsamyinterior inspegtiomspecifying such reasonable
cause.

8. Borrower's LoamyApplication. Borrower shall be in default if, |during the/Loan application process,

Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent/gave materially false, misleading, or inaccurate information or statements to Lender (or

failed to provide L with material information) onnection with the Loan. Material
representations include, but are not 11m1ted to reresentatlons concerning Borrower' s occupancy of
the Pra eSIdEN

9. Protec ty Instrument.
If (a) B 58 ty Instrument,
(b) ther roperty and/or
rights r condemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge

unless T prndor novene +n tha merger 14y wareiti o

" Bomoy g LT B ot io s CEIE for an
Borrov ¢ prendk {jq t tgage In ct. If, for any
reason, L (S i I £E3SES e ym the mortgage
insurer 1 Mﬁe’rﬁmAm | sparately
design: Es do d the prem 1ums far M tgage Insurance, orro‘ y the premiums
require I msul@tl fo PXI@QP( asly in effect, at

a cost sul ,ntlally ecﬁh@etﬁ]@e the)Miptigast Insuranc» sviously in effect,

from an alternate mortgage insurer selected by L der. If substantially equivalent M ortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payme were S inst verage ¢ >in effect. Lender will
accept, use and retain theSe payments as a non-refindabie 10ss reserve in licu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that'the Loan is uitimately paid in
full, and Lender shal be required to pay Borrower any intere: nings on such loss reserve.
Lender can no longer réquire loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that I.ender requires) provided by any ingsurer sclected by Lender again becomes
available, is obtai 1d Lender rcquires separa signated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separateg desig ted payments toward the premivms [for Mortgage
Insurance, Borrower shall pay the pr 1S Oﬁ to maintain Mortgage Insurance in effect, or to

provide a non-refundable loss reser til L d rsguirement for Mortgage Jrisurance ends in
accord: ith arty, written agreeng tee et and Lender providin uch termination
or unti ion is required by Appiicable-izaw- ing in this Section~1 Borrower' s
obligat terest at the rate provi . No
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11.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance. "
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the

amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
anv wafiind

(B) A nt ﬁe&f mm Iva espect to the
I\ 2 umn ii i&l Act of ther law. These
ri 1] ighitto i HLdiselosures, tgyeon tain
¢ mxxz ﬂmﬁ mtAlee N minated

a r to receive a refun any Mortgage Insura ims that were
o KIS acinsat e b broperty of

Assignment of Mis&%kﬂ%@&&%ﬁﬁ?&ﬁﬁgﬁheous Proceeds are hereby

assigned t0 and shall be paid to Lender.

=

If the Property is damaged, such Miscellangous Proceeds shall be applied to restoration or repair of
the Property, if the restération or repair is economically) feasible and Lender' s security is not

lessened. During such'repair and restoration period, Lender shall have'the right to hold such
Miscellansous Proeeeds until Lender has had an opportunity to inspect suehi Property [to ensure the
work has been completed to Lendet' s satisfaction, provided that such inspection shall|be undertaken
promptly. Lender may pay/for the repairs and restoration in a single disbursement or in a series of
progress paymenis 1e‘work is completed. Unies agreement is'made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay

Borrow or repair is not
economit roceeds shall be
appliec 1 the excess, if
any, pz vided for in
Sectior
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12.

by Len

INDIANA-Single Fe
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for

damages, Borrower fails to rgspond-to-Lender within 30-days-after the date the notice is given,
Lender ad_apply the Miscellanecusk ion or repair of
the Pro um@mturles 3¢ lue. "Opposing
Party" that owes Borrower Miscellaneous Proceeds against whom

Borrov N@@g@FFT@IﬁL'
onden o oS R SR AT 8 PECRGREYARE | . ot of Lender's
interest-in the Properttheﬂyalnée@omyy ﬁemndblréwer can eure Such a default

and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the

Property or other material\impairment of Lender's inte in the Property or ‘rights under this
Security Instrument. Theé proceeds of any award ot claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proeecds|that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortlzatlon of the sums secured by this Security Instrument granted by

Lender Ste Sorrower shall not operate to rcledse the liability
of Borr €S0 Of N ender shall not be required to commence
proceec IAi for payment or
otherwi son of any
demanc y forbearance
ceeptance of

Form 3015 1/07
VMPG(IN) (1302)
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13.

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the

Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind

(except as provided in Section 20) and benefit the successors and assigns of Lender.

14.

Loan Charges. Lender may charge Borrower fees for services performed in connection with

Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and

Valuatif“" fees. In reeard to anyv other fees. the absence of EeXPress authoritv in this :urity

Instrun ce to Borrower shall not-besc on the charging
of such e 1€ § Lo & 10 leu\ 3 Instrument or
by Apr

Ifthe L N IQ’V’J:}] QE IEIIIQ JA&LJ that [ay ly interpreted so
that the ther dpan charges collected o be collected in conn S 1¢ Loan exceed
the permitit ;Eﬁ ﬁ mgzﬁ e‘?Blﬁ%Ble the amourt necessary to
reduce the chiarge to thdperdieddimii ouﬁ))tgyﬁmwﬁdmyﬂected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduetion will be treated as a partial prepayment withont any prepayment
charge (whether or(not & prepayment charge is provided'for under the Note). Borrower's acceptance
of any such refund niade by direct payment to Borrower will constitute a ver of any right of action
Borrower might have arising out of such overchange.

15. Notices. All notices given by Borrower or Lender in connection with this Seeurity Instrument must
be in writing. An: o Borrower in connect this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower' s notice address if sent by othex s tlce to any one Borrower shall constitute notice
to all Borrowers unless Applicable La ires otherwise. The notice addfess shall be the
Property Address unless Borrower has btitute notice address by notice to Lender.
Borrow H promptly notify Lend ange of address. Tt Len scifies a
procedt porting Borrower's@ aen Borrower shall ¢ t a change of

INDIANA-Single Fa Form 3015 1/0T
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the P t ficial Interest in Borroy : 11in this Section 18,
"Intere: 1y 1€gal Of DEiiCiiCial 1iGEes ling, but not
limited .B@@um@ntmse‘ installment
sales cc 28 reement, the intent of which is the transfer ot ywer at a future
NbT OFFICIAL!

If all o the P. or any Intergst inthe Property is sold or or if Borrower
is not a ,;Ehl rﬁ mm%ﬁﬂ: d}EEr(ﬁy? g 1out Lender's
prior wyitter.consent, ¢lend W? Eﬁ‘? f all sums secured by this
Security InStrument. However thlS option shal € exercise ‘ender if such cxercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Boirower notice of acceleration. The notice shall
provide a period of not less than 30 days from the'date the notice is given in accordance with Section
15 within which\Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to
pay these sums prior.to expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument ywithout further notice or [demand on Borrower.

19. Borrower's Right t0 Reinstate After Acceleration. 1fBorrower meets certain conditions,
Borrower shall have theTight to have,enforcementof this Security distrument discontinued at any
time prior to the earliest of: (a) five days efongrsale of the Property pursuant to Section 22 of this
Security Insttument; (b) such other pertethasZApplicdble Law might specify for the tcrmination of
Borrower's right to reinstate; or (c) : judgnicntenforcing this Securifty [nstrument. Those
conditi re that Botrower: (a) -:é ender, alsumisswhich then would be due r this Security
Instrun Ithe Note as if no acéeleration ceutfed; (b) cures any defa iy other
covena ~ments; (c) pays atlexpenses-incu 1 enforcing this 5S¢ rument,

INDIANA-Single Fe 1 UNIFORM INSTRUMENT LI Form 3015 1/0T
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requxres 1n connectlon w1th a notlce of transfer of serv1c1ng If the Note is sold
and thereafter v 1) f the Note, the
mortga; ns (0 Borrower will refaia with r be transferred
to a suc Bﬁﬂuﬂwﬂ &u 1S ise provided by
the Not
Neither ef NCQiI)OQE EIJOQIAL!y judis] (as either an
individ: r the sagmber of a class) that agises from the oth I par yursuant to this
Securi, 11 TSI ET S, D1 BRAREREY DL, . o any oy
owed b/ son of, thﬁ]ﬁ@u]ﬂak@‘t@mqln Réqyordgﬂ!ender haspotified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and|afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action pplicabls 38 a time | d which se before certain action
can be taken, that time period will be deemed to be reasonable for purposes oflthis paragraph. The
notice of acceleration-and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given orrower pursuant to Section 18 shall be tossatisfy the notice and
opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21:(a) "Hazardous Substances" are those
substances definedyas toxic or hazardous substanceb, poliutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, giker flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvgs R’ﬁ‘ ontaining asbestos or formaldehyde, and
radioactive materials; (b) "Environ aw" meansifederal laws and laws of thejurisdiction where
the Pro is located that relate toaatth; emvironmental protection; (¢ nvironmental
Cleanuyj des any response actia dial=actionffor removal action, as in
Envirot w; and (d) an "Environmentai-Condition" means a conditi 1 cause,
contrib srwise trigger an“BRVILS ¢

INDIANA-Single Fa NIFORM TNSTROMERT——— Form 3015 1/0T
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender’'s interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’'s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

®
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. 1f Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.

23.

24,

¥

Accele g ILOWRL on following
Borrov b [)ﬂwmgn sf urity] not prior to
acceler Séetion 18 unless Applicab aw‘E'ow es (0 \ ice shall

days fr ive deia i1 cured; and (d)

that fa ’I*h'is Eﬂ&ﬂiﬁéﬂfi&lﬂ’f& jrmfgkfor A sult in

acceleration of the sums reﬂ by &s Securlty licial proceeding
and sale of the Prop l’b i’é of the right to reinstate after
acceleration and the right to assert in the foreclosure proceedmg the nonexistence of a default or
any other defense of Borrower { Ieration and foreclosure. IT the default is not cured on or

before date specified in themoticespizender atits,option may requite immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Inst :nt by judicial proceeding. Lender shall k itled to collect all expenses
incurred in pursuingthe remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

Release. Upon pa: t of all sums secured by th urity Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party fo mas mdered and the charging of the fee is permitted
under Applicable Law.

Waive Vfaluation and Appra nt. Borrow aives all right of valuafi 1d appraisement.

I\l/\lDLANA«SingIe Fe o ORMEINSTRUMENT Form 3015 1/0T
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

VR s

RANK R. STUK ” 7 Date
(Seal)

Date
(Seal)

[:l Refer

Form 3015 1/0T
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Acknow ledgment

State of _- NJ

County of L&L&_

This instrument was acknowledged before me on 10/09/15 by
FRANK R. STUR

Notary Public
Notary County:(_(i_}s

My commission expires;

Mail Tax Stz
V™19

I, affirm, un
number in this d

NI
ocial Security

(Wi ha s

o

Loan origingti
NMLS ID 1
Loan origina
NMLSID 1

INDIANA-Single Family
VMP ®
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