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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is

30500 NORTHWESTERN HWY.,, STE. 201, FARMINGTON HILLS, Ml 48334

E) "Note" means the promissory note signed by Borrower and dated October 7th
2015 . The Note states that Borrower owes Lender
ONE HUNDRED THIRTEEN THOUSAND FIFTY AND NO/100

Dollars (U.S. $ 113,050.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than
November 1st, 2045

F) "Property" means the property that is descrrbed below under the heading "Transfer of
Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrument, plus

interest.

H) "Riders" means al}Riders to this Security Instrument that are executed by Borrower.

The following Riders are 0 ﬁxecuted bysbeiioweigeheabox as applicable]:
cument 1s

[1 Adjustable Réte Rifler Condominium Rider Second Home Rider

Balloon Rdider |v Q W¥ E 1-4 Family Rider
B VA Rider O lanned Unit Dev pment Rider »,

(] ones) FldyDocument is the pro

a@ "Appllcablﬁ‘tlaw'!' mmns controw K&lé ﬂf eh%ql state ‘and local statutes,
reguldtions; ordinan fstr ?{t' Ve the effect.of law) as well
as all applicable final, non-appealable judicial opinions.

Q) "Community ‘Association Dues, Fees, and“ Assessments" means all dues, fees,
assessments and oihien chargesithat ar&imposed oarBoxrower or the[Property by @ condominium
association, homeowners association ar similar organization.

X) "Electronic Funds Transfer" means any transfer of funds, other than a|transaction
originated by checkjydcaft, or simijlar|paper instrument, which is irifiated through an electronic
terminal, {telephouic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution todebit or credit an account. Sugh term includes, but is not limited to,
point-of-sale transfers, automated teiler machine transactions, transfers initiated by telephone,
wire transfers, and automated clearmgh ‘p.:! i ‘,, sfe

@) "Escrow Items" means those’ described in Section 3.

M)  “Miscellaneous Proceeds A-‘ ation, seftlement, award 6f damages, or

proceeds paid by, any third par ; ce proceeds pald under the coverages
described in Section<d) for: (i) das ictic

™N) "Mortgage Insurance" means-Hisience protecting Tender against the nonpayment of,
or default on, the Loan.
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) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

of 1 Doéuméntis

ﬁIF:%GCi_ DI M@ﬁ@ﬁﬁ@%&#ﬁu FBa PAGE
ATINTHE 0T PRIS THRGE thfRE R thEPPro ey of
the Lake County Recorder!

which currently has the address of 8926 OHIO PL

[Street]
HIGHLAND , Indiana 46322 ("Property Address"):
o Zip Code
TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixfiuesinpy, or hereafter a part of the property. All

replacemerts and additions shall alsg hy this Security Instrume All of the

foregoing.is referred to in this Secusi asitie "Property.” Borrower ufiderstands and
agrees MERS holds only lega ests granted by Borrowet is Security
Instru 1, if necessary to cofl tom, MERS (as nos Lender and
Lende sors and assigns exercise any o1 2 interests,
includ mited to, the rig 0 il sell the Proper any action
requir wcluding, but noiiieited releasing is Security

Instru

INDIANA -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
MG3015-03 (11/12) (Page 3 of'18)



BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note,. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Securlty Instrument be made in one or more of the followmg forms as selected by Lender: (a)

cash; tieck, bank checl as hier's check,
provxc Wil UpOil dil 1iStitiioin  Wigs Sy ya federal
agenc m@m&n@ T

a cemed recewed b Lender when received at th signated in
the Nt @?‘ 1 d A&l}' DI 1 the notice
provis Section 15. Lender may return any payment or partuﬁ payment payment or

partial payicr ¥ il ish¥fioienimbenghes oda eupane pundet yiayf 1oy payment or
partial payment msu ent i&é t@;’Loan CLITE 1th0ut ,ﬁtawef of any rights-hereunder or
prejudice (0 its right p G the future, byt I ander is not
obligated ' to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its s date. then Lender nes interest on unapplied
funds,| [ender may'heldssuchiunappliedfiunds uniil"Berrower makes'payient to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either

apply |such funds turn them to Borrower. If not applied ear funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure, No offset
or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making p due under the Noterand this Security Instrument or performing the
covenants and agreements secured by this Security instrument.

2. Application of Payments ariPiipoeeds. Except as otherwise described in this
Section 2, all payments accepted ands ..- by l%;gn er shall be applied in the following order
of priority: (2) interest due under sliePNote; pridipal due under the Note; (¢) amounts due
under i 3. Such payments shatbe applied Periodic Payment in i er in which
it bec: Any remaining am@ shial Be-applied-first to late charges o any other

amou Ter this Security JaSGoment an 4 to reduce the p ance of the
Note. o
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Pericdic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provrsrons of Sectlon 10. These items are called "Escrow Items." At

Y.} T T 1 . )

originati ¢ Community
Assoc ES5IIIEIILS, 1L dily, UE €SCiowe y dues fees
and as I)@ Bartoii 31d ]rSnr fi all notices
of am pa ,rnder this Sectron Borrower shall ay Lends; for Escrow
Items ud %‘ i& 'c 1y row Items.
Lende W Borrower's obligation to ay t ender Funds for any or's w Items at

any time. / ’Ehml)aemumu wsrlchel ieeye ciof . Borrower shall
pay directly < when m the due Escrow ns for which
payment of Funds h gtieg: %ﬂ&deﬁ&ﬁes shall fuinish to Lender
receipts evidencing such payment within such tlme per1od as Lender may requirc. Borrower's
obligation to mak I'payn rovide ots shall fo bases be deemed to be
a covenant and agréement contained in'this Securityplnsttument, dsithe, phrase "covenant and
agreement" is\ used in Section 9! If Borrower is obligated to pay Escrow ltems directly,
pursuant {0 a waiy 1d Borrower [2ils to pay the amount /due f ow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow k ly time by a notice give yrdance with Section 15 and| upon such
revocation, Borrowersshall pay to izender all Fundsyand in such amounts, that are then required
under this Section 3.

nder may, at any time, cgl

Funds in an amount (a) sufficient to permit

Lender {o_apply the Funds at m,‘}u ider RESPA, and (b) notfo exceed the
maxin wount a lender can aﬁ P Lender shall estimat amount of
Funds the basis of current da stimates of expenditu ure Escrow
Items »in accordance wi
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance wrth RESPA but in no more than 12 monthly payments

TT 3 I‘ % § SR LI | IO A Lo, 4. Ol

s Toncbanrgann nant

Tender shall
promg W

impos ,/ to the Pro ert Wthh can attam rlorrt N
laseh Trp B i v
Fees, s€ssmefts, 1f any € ex ese items are Escrov

u..uo held.b J M..uu .
fines, and
[nstrument,
ition Dues,
rower shall

pay them i ¢ Fignaer Prbwidedyinection 3s the prop

Borrower 3;13 harge an il wh1c rlorrty Q this Security
Instrufnent unless B § Lé}fggrec: LA ﬁtlt)'f the obligation |secured by
the lien in a manner acceptable to Lender but only so long as Borrower is performing such
agreement; (b} contesis the li faith by lefends agai forcement of the lien in,
legal § ,eedm which_in Lender s opinion operatente, prevent the enforeement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or |(c) secures
from the helder, of the“lien an agreement satisfactory to Lender sul ating the lien to this
Security Instrumentiylf I'ender determines that any part of the Propetty is subject to a lien
which can attain| priority over this Security Instrument, Lender may give Borrower a notice
identifying the thin 10 days |of the date on oh that notice is given, Borrower shall
satisfy the lien or take one or more of the actions sei forth above in this Section 4.

Lender may require Borrower to;payjasane-time charge for a real estate tax verification
and/er repotting service used by Lenge @ER “-'J o, with this Loan.

Property Insurance. 58 fceep the 1mpr0vemen* existing or
hereaf ected on the Property i3 fire, hazards included in the term
"exter € " and any o , but not limited 1 quakes and
floods der requires & rance shall be ma he amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dlsbursed by Lender under this Section 5 shall become additional debt

of Bo 1 by tl ity Tnstroment. —These amownts shall | t at the Note
rate fi l':lll. aiil Stidil UE Pdyauit, gWl SU 1otice from
Lende Eleeument is
J11c1es re ulred Lender and renewals of such [ be subject
to Ler ;ﬁ’ FI@ e, and shall
name rortgagee and/or as an additional loss payee ender il he right to
hold the poficit§ indsehdwalomtificatest HsLedd @rrtyw endf a1l promptly give to
Lender 4ll receipts maldm and ren eg‘élces Boryower obl ny form of
insurance Coverage, ng;h ‘ﬂf! € to, or destruciion of, the
Property, such policy shall include a standard mortgage clause and shall name| Lender as
mortgagee and/or additional | e.
In the eventyofdossyBoirowersshall giverprompt notice tonthe insurance |carrier and
Lender. Lender may make proof of 10ss if not nade promptly by Borrower. /Unless Lender and
Borrower otherwi sree in writing, any insutance proceeds, 31 not underlying
insurance{was requited,by Lender, shall be applied to restoration or [fépair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and resto riod, Lender shall hav Wto hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensuresthe work has been completed
to Lender's satisfaction, provided that suchUimspe ly. Lender
may disburse proceeds for the rep i v'a series of
progress~payments as the work ig writing or
Appli Law requires interest hall not be
requir ‘TOWer any intez ¢ adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
contmue to occupy the Property as Borrower's principal residence for at least one year after the

date of occupa ess Lender otherwise agrees in writ] hicl t shall not be
unreas iy S CALCHUAUE CiICUISIdilcgs ) Borrower's
contre Document 1s

Mamtenance and Protectlon of nspections.
Borro N % @F m l 0] teriorate or
comm ¢’on the Property.” Whether or not rrower 1S rest mg in £ , Borrower
shall mainiin TTPrepdyorenden epevest the @ rgpenty fi erﬂye ripdfiing or decreasing in

value die to 1ts c ﬁﬁ% nless~t is deter ursu Sectlon that repair or
restoraiion(is not eco Xi{y”ljé p n;lEg‘ﬁ:ﬁf palr the Property|if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, he taking|of, the Property, Bo hall be responsible for
repairing or restoring the Property onlynif [enderphas released proceeds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or wion proceeds are not
sufficient to repair omsestore the Property, Borrower is not relieved [of Borrower's ohligation for
the completion of such repair or restoration.

Lender or ifs agent may make reasona stupon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at ime, of or prior to such an interion inspection

specify

8 gr shall be in default if, during the Loan
applic g5 acting at the directio Jorrower or
with rially false, mislead inaccurate
inforr hide Lender with 1 rmation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous condmons and have ut1ht1es tumed on or off Although Lender may

take acti 9, Lender d 1o ler any duty or
obliga ihai Lender incurs no liability fo - all actions
aatho Hocumen tis

our(s dis Lender un mal debt of
Borro éﬁw ﬁﬁﬁiﬁ&gﬁ‘ ie Note rate
from ¢ > 0! disbursement and shall be payable, with such interest, upon « om Lender
to Borrowe ’.Ifhlg Eoelument is the property of

i hall com i h
provisions o? ltshesle:airw?flg‘%g%veé g&ﬁfl‘ flg?:;# élctﬁ lﬁ1 pert!; ?tlhe T:z:séh‘ Z:Ihd :llllle tfefe

title shall not merge unless Lender agrees to the merger in writing.

10. Mo > Insu nder d Mortge nce as a condition of
making the Loan, Botrower shall'pay [the'premiumsreéquirad to maifitain’the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from tie tgage insurer that previously provided su nce and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shal! pay the premiums required (o obtain coverage substantially equivalent to the
Mortgage Insiu -viously in effect, at substantially equivalent to the cost to
Borrower of the Mortgage Insurance prev10usly inveffect, frompan alternate mortgage insurer
selected by Lender. If substantially equiv@lélifzhiortgage Insurance coverage is not available,
Borrower shall continue to pay to Les of the separately designated pdyments that

were due when the insurance coverage®) effect. Lender will accepi/ use and retain
these eats as a non-refundabl tzeu of Mortgage [nsu Such loss
reserv > refundable, ngf standi effacy that the Loan is yl »aid in full,
and L h i pay, Borrower dny-interest or earnipg )SS reserve.
Lende i . “payTaems if Mortgage | age (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (whlch may include funds obtained from Mortgage Insurance premlums)

£ USSR T S— I T

A ther insurer,
any re UL dily atiiiidi€ 01 dity 01 gt (directly or
indire D@C“]ﬁ@ﬂﬁriﬁn Borrower's
payme péage lisurance, in exchan e for shan or modifying je insurer's
risk, gl NOC ag Fl e t %ﬁ ; a share of
the in: s FiSk ia exchange for a share premlums aid to the inst mngement is
often | ’Ehflsel)omummrls the property

Any suci_;hl nmﬁamou thqt Borro‘« has agreed to
pay for Mortgage g 3 @ % ‘Such agreemerits will not
increase the amount Borrower w111 owe for Mortgage Insurance, and they will not entitle
Borrgwer to any refund.

b) Any such agreements will not affect the rights Borrower has any- with
respect t0 the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other |law. These rights may include the right to receive cert; sures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the such cancellation or termi R,

1. Assignment of Misceilaneous Proceeds; Forfeiture. All Miscellancous Proceeds
are hereby assigned to and shall be paid tegdivatle
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before tial taki festracti loss in val less B and Lender

otherv T4 s secured by this Secutaty [nsti uced by the
amoui Fid JBﬁemntfdl&h fra ytal amount

of the ¢ jmuediately before the partial taking, destryci Iue divided
by ) 1 N O Al B e o, o
loss in balance shall be paid to Borrower.

v Bt s pou keg tas ke, progievi of. oy in which
the fair market valu Pr i iatel ialytaking, destriction, or loss
in value is less thaﬁtﬁegl ;ﬂlﬁg %qgﬁrﬁ%ﬁgﬁgﬁﬂ; e };t bef(;gre the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Pr 15 shall the su ured by t ity Instrument whether
or not the sums arefthen.due.

f the Property is abandoned by Borrower, or if | after notice by Lender (0 Borrower
that the Opposing Pariy“(as defined in the next sentence)|offer >an award to settle a
claim |for damages, Bosrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and"apply the Miscellaneous Proceeds either to
restoration or reg lie Property or to the su ed by this Security Instrument, whether
or not then due. "'Opposing Party“smeans the third"party thatvowes Borrower Miscellaneous
Proceeds lor the party against whom BorrowWeetlias a right of action in regard to Miscellaneous
Procecd

Pt
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exerc151ng any right or

remedy including, without Aimitation, Eender's acceptance of ts ird persons,
entitie O1 DOLTOWEL 01 1l ainOuigy | 1 due, shall
not b A DGEHRAGTG A

{“and Several Liability; Co-signers; Successors ns Bound.
Borro M@épho i@ 1AE! > joint and
severs vever, any Borrower who co-signs this Security nstrument tg execute the

Note T}rﬂs .@@th en‘;11§(;h¢y?§olg oy tgage, grant(b;)ind
convey the co- sxgne nter; the {; ert e ter f thi ecunty trument; (b) is
not personally obhga Eﬁ?‘fe‘%u s‘ggg?bﬁ s?trument and (c)| agrees that
Lender and any other Borrower can agree to extend, modify, forbear make any
accommodations with regard to (I of this Security Instr the Note without the
co-signer's consent:

Subject to the provisions of| Section 18, any Successcr in Interest of Boifrower who
assumes Borrower's obligations under this Security Instrument g and is approved by
Lender, shall obtainpall ‘of Borrower's rights and benefits under this Security [nstrument.
Borrower| shalt not be released from Borrower's obligations and liability under this Security
Instrument unless 1 r agrees to such releas ing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors

and assigns of Lender. @ER'S%
S e

/NDIANP,
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notlces grven by Borrower or Lender in connectron with this

Security Inst ' ith this Security
Instru dve UECHl giveil 10 DOTLOWEL & ass mail or
when + 1 AN OCHIRASRTEAS) 1 to any one

Borro J28 otice to all Borrowers unless Applic ly requires
otherv . @ ‘ (&d 3& ro esignated a
substil tice address by notice to Lender Borrower shall prm. ' Lender of
Borro: ’Elmﬁ)@cummmsmhe;pmw er's change
of addséss, then B l o SS throu that specified
procedures There m%?ié,: %’lk% g%’ffé#%tgééﬁ%ssﬁ%f this Secubrn ) .strulinent at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Le: addre in un! nder has d another address by

notice to BorrowerfAny notice'in connection widithis Security Instrament shall not| be deemed
to have been given to Lender until actually received by Lender. If any notice required by this

Security Instrumer Iso required under Applicable Law, the A laaw requirement will
satisfy the corresponding requirement under this Security Instrument,

Governing Law; Severability; Rules of Construction. This Security | Instrument
shall be governe efal law and the law of the jurisdiction in which the Property is located.

All rights and obligations contained in this Security Instrument are subject to any requirements

and limitations of Applicable Law. Appligdbierlaw might explicitly or implicitly allow the
. L R ER S q .

partie: gree by contract or it m é?‘t ¢ such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be glven effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by thlS Securlty Instrument However this option shall not be exercised

by Le: i
opiion, Lenaer siiall give @30 N ation. The
notice Dﬁl{: m&i d is given in
accorc : ch_Borrower all iis Security
Instru N %a&e &f eh!\* od, Lender
may i / medle ermitted by this Securlty Instrument without furthe or demand
on Bo his Document is the property of
Borro If Borrower weets certain
conditions; Borrowﬁhém%%l%sﬂ ‘éﬁ}’w&& this Security | Instrument
discontinued at any time prior to the earliest of (a) five days before sale of the Praperty
pursuant to any of sa n this ity Instru ) such other period as
Applicable Law might specify'for'the termination of Borrower's right'fo'teinstate; or |(c) entry of
a judgment enforcing this Security Instrument. | Those conditions are that Borrower: (a) pays
Lender all sumsywhich then would be due under this Security Ir and the Note as if no
acceleration had ocetrred; |(b) cures any default jof any other covenants or agreemerts; (c) pays
all expenses incurred in enforcing this Security Instrument, luding, but not limited to,
reasonable attos: s, property inspection a tion fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may seas#iahly require to assure that Lender's interest in the
Property and rights under this Secuzi d Borrower's obligation to pay the sums
secured by this Security Instru unchanged. Lender may require that
Borro 1y such reinstatement s -one or more of the fol g forms, as
selects ( (@) cash; (b} ffied check, bank che wer's check
or cas wvided any & 4 upon an instityt leposits are
insure [ agency, institg mtity; or ( i s Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
{as either an individual litigant or the member of a class) that arises from the other party's
action ' ity I hat all hatthe otk has breached any

provis y by reason of, this Secyrity Insti oIrower or
Lende m&m&&ﬁeis eomphi; quirements
of Sec I a h Ly hex able period
period ) Tﬁapse before certain action can be taken, that time perigd deemed to

be rea §oded GRCRRIHAG DI STHEMD oD §o@IFNon@AL o) hor inity to cure

given la Borrower yigﬁﬁlg@t% I@P{ﬁf ieieration gi to Borrower
pursuant to Section 18 shall be deemed {o salis e nofice and opportunity toytake corrective

action| provisions of this Section 20.

1. He: 3 Sut used Section 2 Tazardous Substances”
are those substanCeshdefined as toxic or hazardous substances, pollutants, wastes by
Environmental | .aw'and the following substances: gaseline, kerosene, ather flammable or toxic
petroleurm products, toxic pesticides and herbicides, volatile , <materials| containing
ashestos or formaldeliyde, | and radioactive materials; (b) 'Environmental Law" medans federal
laws and laws of'the jurisdiction where the Property is located that relate to health, safety or
environmental p; n; (c) "Environmental C includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition! means a condition that caity'ealise, contribute to, or otherwise trigger an
Environmental Cleanup.

rower shall not cause or pAcH { Y use, disposal, storage, or'release of any
Hazar Substanges, or threaten-ig{iele 1y ardous Substances @ e Property.
Borro not do, nor allow @nyo; . pihing affecting P a) that is in
violati HEnvironmental Lawikib)ywhichereates an Environm ion, or (c)
which Bsence, use, Or IeIease™n sardous Substane dition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accerdance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

* prior to
accele 2 €I § oreacit 01 aily covea by is Security
Instrv p nﬂ l‘i:*oxlﬁ nless w provides

other: ./ ¢ shall specify: the default: (b) the actiu; o cure the
defau a bﬁr é AII# rrower, by
which must be cured; and (d) that fallure to cure the dg "x before the
date specifi Thmmommnmnhm by this Security
Instrument «forecloguce b operty. > notice shall
further inform Borriglvg If%?t?g 6‘%‘%@2&3 gf a}g)npand the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acc ion an 3. Ift fault is n on or before the date
specified in the notice,Jd ender'at itS'option may require immediatelpayment in full of all
sums [secured by ‘this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. lender shall be o'collect all expenses
incurred in pursuingiihe remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Re Jpon payment of all su ed by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fegisUpdidoto a third party for services rendered and the

charging of"the fee is permitted undezsA
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

i O 7Y aodvon o

ARRETT W MARTINEZ ( C S -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } 88

On this 7th day of October 2015 )
before me, the undersigned, a Notary Public in and for said County, personally appeared

GARRETT W MARTINEZ

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

(. #D /2 ?)

IMA. DIAZ

Lake County
My Commission Expires
Fahruary 15, 2023

My Commission Expires:

This instru
UNIVERS
30500/ NG
FARMING

Record a
UNIVER

30500 NO
SUITE 20
FARMING

¢ i redact each
Social Se . A y_/> [P 2

NMLSR1D:
NMLSR (1L:Q.)
Loan Originatos;
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