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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
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LOAN #: 599500097

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable):

[] Adjustable Rate Rider (J Condominium Rider (] Second Home Rider
(] Balloon Rider v [_] Planned Unit Development Rider [J Other(s) [specify]
[ 1-4 Family Rider - [} Biweekly Payment Rider

U VA, Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not gualify as a “federaily related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assum
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any action required of Lender inciuding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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LOAN #: 598500097

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than

one Period /e 3payment of the
Periodic Pz ai, each payineii can be palu U full. To cess exists after
the paymer E W R plied to any late
charges du E nts'shall be applied first to any prepayment cha. bed in the Note.

Any ap yf rgce or the Note shall
NHT@"FFIEI&M

3. Fuw N Items Borrower shall pay to Lender on the day Periodic Pay. 5 under the Note,
until the No f ? W > 1d assessments
and other items uh can attain priority over this Secunty Instrument as nor encumbra o0 the Property; (b)
leasehold payments or grourdimpts MEO@M S mare @y g1l all insurance resuired by Lender

under Sectjon 5; and (d) Mortgage Insurance premiums, if @ny, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums m accordance with the provisions of Section 10. These items are called
“Escrow Iterns.” At origination or.at any ti i he term of the Loan, Lende iire that Community Associa-
tion Dues, Fees, and Assessinents, if anybe esciowed by rowel, and such duesypfees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender il notices of amounts to be paid under this Section. Borrower
shall pay Lender the Fundsfor Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow |tems. Lende: rajve Borrower's obligation to pay to Lender Fu yeor all Escrow Items at any
time. Any stich waiver may only in writing. (n the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Cender regeipts evicending such paymentwithin such time period as Lender may require, Bor-
rower’s obligation to ma 1\ payments and to provide re hall for all poses be deemed ) be a covenant
and agreenmnr contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is|obligated to pay Escrow ltems directly, §er€3uymm? waiver, and Borrower fails to pay the amount due for an
Escrow Itern 1der may exercise its rights undgy c1igae qm{vay such amount and Borrower shall then be obligated

under Section repay to Lender any such; A t. Lende. ’fevoke the waiver as to an &l Escrow Items at
any time by o jiven in accordance wrtﬁ- Settron 15 and, Lp@"\ﬂsuch revocation, Borro ay to Lender all
Funds, and : nts, that are then req*nred under this Seruo"r &,

Lender Y 2, collect and holg Funds in-an amourn (&) sufficient to perr & oly the Funds at
the time spe RESPA, and (b) not teexceed the maxrmum‘amount alende A RESPA. Lender
shall estime o ds due on the" r;asrsoj‘ current data\and reasonable est ditures of future
Escrow lten accordance with Applrg.ek

The Fui N ition whose deé‘osrre*cire |nsured bya lity, or entity (in-
cluding Len 2 nk. Lender shall

apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shail be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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LOAN #: 599500097

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untit such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge forflood zone determination and certification
services an light affect such
determinati shall aiso be responsibie for theypaymes | by the Federal

Emergency ﬁeumentﬂQSb 3 from an objec-

tion by Bor

IfBorro in r T N andegmayo age, atLender’s
option and N@ ilu mFFIEIALL!m by int of coverage.

Therefore, : erage shall cover Lender, but might or mrght not protect Borrower Bo. =l in the Property,
or the conte Of ’thy ]}(“t:umen@mrt @e?p P N r coverage than
was previouslyin efiect. Borrower acknowledges that the cost of thetinsurafice cove age S0 ob\ o.might significantly
exceed the ¢ ) msurancetlheolg Gm‘ (s)]ﬂ Eti0sed by Lende der this Section 5

shall become additional debt of Borrower secured by this Se unty Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance palicies required by Lendenandrenewals of sughipelicics shall be subjectio Lender's right to disapprove

such policies, shall include a standard mortgage clause, and/shall name|Lender as mortgagee and/or as an additional
loss payee. Lender sh ave the right to hold the policies and renewal certificates. 1 iender requires, Borrower shall
promptly give {a Lenderal ipts of paid premiums and renewal notices. If biains any form of insurance

coverage, not atherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clavse and shall name Lender as mortgagee and/or as an edditional loss payet

In the event of loss, Borrower shall give prompt notice,to the'ing ice carrier and Lender. Lender may make proof
of loss if not made prom; v Borrower. Uniess Lender and wer otherwise agree in writing, any insurance pro-
ceeds, whetheror not the underlying insurance was required by Lender, shall be applied to restoratior] or repair of the
Property, if restoration or repair is economica!lv\faﬁ‘aé:brgjg;}d Lender’s security is not lessened ring such repair

and restorati eriod, Lender shall have the righ R suj rance proceeds until Lender h a4 an opportunity
to inspect such perty to ensure the work hg}},ﬁew complewed’igt.ender’s satisfaction, provi Inat such inspection
shall be un romptly. Lender may dis m‘ae proceeds for’Ihé repairs and restoratio P e payment or in
a series of s ments as the work *L,bm pletecl Unh=ss Ehe agreement is mad W Applicable Law
requires int f on such insurance proce=eds Lenders shail not be required to pa r any interest or
earnings or 1o} ~es for public a?d;us“ters or other thrrd partres retaine B not be paid out
of the insur and shall be the scig) oblrgatrnn ,_.f BorrsMer If the re ot economically
feasible or rquld be lessened ’*‘.he;[r A e E secured by this
Security Ins 0 °n due, with thé' éké@hs if anv, paid t Wi - proceeds shall

be applied i ¥

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
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LOAN #: 599500097

by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shalf not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially faise,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence. }

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority over this
Security instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the

Property. Lt S hich has priority
over this S¢ fig in courl, and () paying Il'_‘d.UI ¢ rot its interest in
the Propert Q t ti proceeding. Se-
curing the F sNo ted to entering the Property to make| eplace or board
up doors ar jé Nm @Fm KI 01' 5 conditions, and
have utilitie ) efider VG Alj Rendenh we to do so and
is not unde ,ollgatlon to do so. ftis agreed that Lender incurs no liability fo b ny or all actions
auherized e Ble Document is the prope o _
come-additional debt of B wer secured by this

Any amous sbursed bi Lender under this Section 9 shall

Security Ingifument. These sﬁﬂ]{e@' @my Rr@cf ﬁofdisbursel. and shall be pay-
able, with s interest, upon notice from Lender to BorroweT requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the |ease. Borrower

shall not surrender the leasehold estate 1l herein eo d or termine ¥the ground lease. Borrower
shall not, without the express ten censent of kender, alter giam the gro lease. !f Borrower acguires fee title
to the Propg¢ the leasehold and the fee title shall not merge unless Lender agreas to the marger in writing.

10. Mortgage Insuranee, If Lender required Mortgage (nsurance as a conditionofmaking the Loan, Borrower shall
pay the premiums requie 1aintain the 1gage Insurance in effect, If, fc on, the Morigage Insurance

coverage required by Lendernceeases to be available from mortgage insurer that previously provi such insurance
and Borrower was reguired to ma ke separately designated payments toward the premiums for Mortg Insurance, Bor-
rower shall the premitms required to obtain coverage substantially equivalent ta the Mortgage Insurance previously
in effect, at a cost subsi: squivalent to the cost to Boric ine Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coveiage is not avail-
able, Borroyver shall cantinue to pay to Lender the ammu‘m of ,H;}e separately designated payments were due when
the insuranc verage ceased to be in effect. Le‘ m‘f .Léo »use and retain these payments as a non-refundable
loss reserve In of Mortgage Insurance. ng. 1658 reservs. il be non-refundable, notwithstafiding the fact that
the Loan is g paid in full, and Lendeﬁ S‘n fl not be requ’re;’dw pay Borrower any interest irnings on such

loss reserv By no longer require Ies as2rve payme-nt‘si Mortgage Insurancp the amount and
for the peri NG =qu|res) prowder: by"an insgrer sele(,ted -y Lender again becor le, is obtained,
and Lender arately designated payments toward tha premmms for Mort -4 _ender required
Mortgage Ir N on of making ﬁ»,e Loar and E.arrower was require g jesignated pay-
ments towa o) tgage Insurefrfe, tﬁo ,}ue{shall pay the p it intain Mortgage
Insurance i <) Jn-refundable 1586 Teserve. until Lender's jage Insurance

ends in acc n ot nination or untif
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions

c-—”)i‘ e
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LOAN #: 599500097

that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuchagreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economicatly feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be ap-
plied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

inthee g il ilue of the Prop-
erty immed 14 destruction, or j0ss in vaiue is @qu 9 unt of the sums
secured by o B@@ m@n%ng& o inless Borrower
and Lender A iting, the sums secured by this Security instrum y the amount of
the Miscellz @ NmT m ; Ion amul red immediately
before the | s i i mm Value bf rty immediately
before the | 1king, destruction, or loss in value. Any balance shall be paid to Borrow

In the ¢ d ’Fr]lusk mmltsgs @Pfﬁg hlo i ket value of the
Praperty immec ly before th artxal ta mg d truction, orlo valu lgss than the amol f.the sums secured
immediately beforé the partidl aAsiin i‘aﬁ ﬂ‘ nd Lender oi! ise agree in writ-

ing, the Miscellaneous Proceeds shall be applled to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abz d by Bt ler notic :nder to Bt i'the Opposing Party (as de-
fined in the t sentencejoiiers to makesan awardito settie a.claim for'damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration oi air.of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” me e third party that owes Borrower Miscellaneou ds‘or the party against whom
Borrower h¢ right of action iin regard to Miscellaneous Froceeds.

Borrower shall be“in default if any action or/proceeding,‘whether civil or criminal, is begun thet, in Lender’s judg-
ment, could result in forfeiture 1@ Property or other materialimpairmgnt of Lender’s interest in the Property or rights
under this Security Instru Borrower can cure such a defal | if acceleration has occurred, reinstate as provided

in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of Property or other materiai |mpa|rmam éf'L,é;'ﬂﬂ‘Pr s interest in the Property or rights under this Security

Instrument."The proceeds of any award or cleumfa}r ’a es/thaiare attributable to the impairme render’s interest
in the Property hereby assigned and shaILbe pa:d to Lender” .

All Misc Proceeds that are not Gf:"i»l)r-\d to restoratvona tepair of the Property < b lied in the order
provided fo tiQ -

12. Boi N ased; Forbearaﬁce 'By LenderNot a Wawer Extension ¢ o't /ment or modifi-
cation of an R ms secured bﬂhls Security ‘nstrumer*t granted by Le # “any Successor
in Interest ¢ INnot operate to reiefase the I'a"xhty of Bbrrower or any Sut 25t of Borrower.
Lender sha ) mence proce@iﬁﬂ}g’s'm nt\i"‘any Successor in ¢ or to refuse to
extend time W nodify amortizatibn 6f the sums sac i ment by reason
of any dem: B of ce by Lender in

exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage:
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grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender

shall be giv i | ess Lender has
designated Borrower. Any notice in connesticn witi ent shall not be
deemed to Kénde r8cR I}‘ﬁ i { urity Instrument
is also requ Cé Law, the Applicable Law requirement will satisfy juirement under
this Securit !r

16. Go .N@’JE%QEFFIG IrAyIH haent Sh arned by federal
law and the isdiction in which the Property is located. All rights and obllgat. 50 in this Security

Instrument are sut ’Fhus@meummoms ?gm*m hiexplicitly or implicitly
allow the partie agree by contract or it might be silent, butsuc nce shallnot b construe; rprohibition against
ﬂr

agreement by confract. In tHE tho $=provigiarl an trument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions ofthrs Securlty Instrument orthe Note which can be given
effect without the conflicting provision.

As used in this Securit frument 2 Mascl nder shali i ‘clude corresponding neuter
words or w( of the feminine gendenu(b)wordsimithe singulapshall mean and inciudesthe plural vice versa; and
(c) the worg “may” gives sole discretion without any obligation to take any actio

17. Borrower’s C Barrower shall be given one copy of the Note and of this Seet Instrument.

18. Transfer of the,t ty or a Beneficial Interest in Borrower. As ( is Section “Interest in the
Property” means any legal onbeneficial interest in the Property, including, but not limited to, those beneficial interests
transferred bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by, Borrower at a future date to @ purcha

If all or part of ih perty or any Interest in the Preperty is.sold or transfaerred (or if Borrower is not a natural

person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums sequrﬂd‘ 'v’{iblr Securrty Instrument. However, this option shall not be
exercised by der if such exercise is prohibitegk }, hea)

If Lender exercises this option, Lender shgl'lcg,‘vc- Borrower LIQF' of acceleration. The noti rall provide a period
of not less t 3Q s from the date the nosﬁn ré givenin aCC')I'FidﬂL’E with Section 15 withi ‘rower must pay
all sums se ¥ Security lnstrumenﬂ Bonower fails to pay these sums prior to the-¢ n of this period,
Lender may ¥ adies permitted by this Security-Ins tr,rme"rt without further d on Borrower.

19. Bo R Reinstate Aftar Acceleratron f Bcr rower meets Borrower shall
have the rig nt of this Securrty Inair,rmenT dmuontrnued ata 4 rliest of: (a) five
days before ty pursuant to Sectien/2 5,& r)"lmsSecurrty Instrument d as Applicable
Law might ¢ i £ Borrower’s ridhthn reinstate: or (c) f ng this Security
instrument. al i ler this Security

Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borroweryy
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such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: (a) cash; (b)
money order; {c) certified check, bank check, freasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that coilects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
thejunsdlchon where the Property is Iocated that relate {o health, safety or enwronmental protection; (c) "Environmental
Cleanup” i ‘al Law; and (d)
an “Enwror

chdition that can cause, contngut + Environmental
mt? mentis.

Borrow > o1 &&9 go!} of or 5 us Substances,
or threaten Of[0 r anyone else to
do, anythin aflis i riF @ Am!b 1 Environmental
Condition, ¢ ue to the presence, use, or retease of a Hazardous Substanc.\ =¥ ndition that ad-

versely affe ’F Wﬁgﬂq’ﬁ;ﬁ &ﬂ?ﬂ rﬁ use, or storage
on the Prop quantities of Hazardous Substances genetally recognize ppropriate to normal

residential uzés and to mamfh@eljﬁk@o“mﬁty Rte@melh!zardous sub ces in consumer

products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatary agency or private party invelving the Propert: i Hazardous Substance or En-

vironmental Law of which Borrower has actual knowledge, (b) any.Lnviranmenteal Condition, ineluding but not limited to,
any spilling, leaking, tischarge;release or threat of release oflany Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazarcdous Substance which adversely affects the value of the Property. If Bor-

rower learns, or is notifie ny.governmental or regulatory authority, or any yi that any removal or other
remediation of any Hazardous,S ubstance affecting the Property is necessary, Borrowershall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ate any obligation on Lender for an

Environmental Clean:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shali glvg@ucg_[,g Borrower prior to acceleration following Borrower’s

breach of a ~ovenant or agreement in this: &g&fﬁt nent (but not prior to acceleration/under Section
18 unless Apg hle Law provides otherwi eZ\}‘ e notic. mh 1 specify: (a) the default; (b) theé action required

to cure the ault; (¢) a date, not less tha Jays from the o

the notice is given f¢ pf r, by which the
default mu Y and (d) that failurets-cure the [defaultiCitor before the date the notice may
result in ac n he sums securea by. this Security Instmment foreclosu y roceeding and
sale of the e notice shall further |rtvform Borrower of"he right to ref t€ sration and the
right to as: (> ire proceedmg th&non-ex;stenxﬁ of a default af ;e of Borrower
to accelera sure. [fthe defaulff’ﬁ{»pqu gﬁbr before th notice, Lender
at its optic sdiate payment in flﬂt‘nmfté‘ﬂ sums secured b ument without
further der S€ w | be entitled to

collect ali expeiises incuiied iit puisuing the remedies provided in this Section 22, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

A %// é (” rrrrrrr o7 "Zf/’é@;an

DAN D VALADEZ /““ DATE

State of INDIANA
County of LAKE  SS:

Before me the undersigned, a Notary Public for Lﬁ?’ K__&:*r {Notary's
county of residence) County, State of Indiana, personally appeared DAVID VALADEZ, (name of signer), and
acknowledged the execution of this instrument th day of O BER, 2015.

My commission expires:

County of residence:

Lender: First F/
NMLS ID: 6197
Loan Originato
NMLS ID: 7713

/)

)
INDIANA--Single Farmily~Fannie Mae/Freddi L AT . Initials: ?E(L
Ellie Mae, Inc. Page 9 of 10 INEDEED 1212
INEDEED
10/05/2015 01:14 PM PST




LOAN #: 599500097

| AFFIRM U EASONAB E TO REDACT
EACH SOCIAL RED

225 PICTORIADQR S
CINCINNATI, OH 45246
513-551-5496

. L \a *
ey, At ‘ o
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EXHIBIT "A"

Property Address: 7345 Carolina Avenue, Hammond, IN 46323
File No.: 15-32474

Lot Numbered 20 in Parrish Avenue Fourth Addition to Hammond, as per plat thereof, recorded in Plat Book 29 page
117 in the Office of the Recorder of Lake County, Indiana.

Tax ID Number(s}):
26-35-0402-0020 45-07-16-231-005.000-023

The Property address and/or tax parcel identification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or completeness and are not hereby insured.
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