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WIFE AND THE BUILDER GROUP, L.L.C. RECORDED IN WILL COUNTY, ILLINOIS ON DECEMBER 14, 2007
AS DOCUMENT R200717767 FOR THE BENEFIT OF. THE ABOVE PARGEL:OF LAND.

PARCEL 2: Lot 31, LOTS 1 TO 6, BOTH INCLUSlVE LOTS 32, 33; LOTS 46 TO 48, BOTH INCLUSIVE
AND OUTLOT A IN EMERALD CROSSING UNIT 1C, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
102 PAGE 96, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

The Property or its address is commonly known as Real Property located at the SWC of 101st and Sheffield
Avenues in the Emerald Crossing Subdivision, Hanover Township, IN 46303. The Property tax identification
number is PARCEL 1

45-14-01-202-006.000-013 (Lot 82)

45-14-01-202-007.000-013 (Lot 83)

45-14-01-202-008.000-013 (Lot 84)

45-14-01-202-009.000-013 (Lot 85)

45-14-01-202-010.000-013 (Lot 86)

45-14-01-203-013.000-013 (Lot 119)

45-14-01-203-012.000-013 (Lot 120)

45-14-01-203-011.000-013 (Lot 121)

45-14-01-203-010.000-013 (Lot 122)

45-14-01-203-009.000-013 (Lot 123)

Parcel 2
45-14-01-106-005-000-013 (15
45-14-01-106-011.00«
45-14-01-101-014.00¢
45-14-01-101-015.001
45-14-01-108-001.00:!
45-14-01-106-002.00:!
45-14-01-101-016.00
45-14-01-106-003.000

710 ;I:Ibéyﬁﬁient is
< NGXD SIRF TCIAL!
‘];;36 3 Pfhﬁk )the property of

13 (1573dme saike lﬁerun)ty Recorder!

45-14-01-101-017.000-013 (15731 101st Pl., Dyer, IN)
45-14-01-106-004.000-013 (15734 101st P1., Dyer, IN)
45-14-01-101-018.000-013 (101444 Cettler St., Dyer, It
45-14-01-106-006.000-013 (15722 101st PL., Dyer, |
45-14-01-101-019.000-013 (10142 Gettler St., Dyer, IN)
45-14-01-106-008.000-013 (15710, 101st PL, Dyer, I
45-14-01-106-007.000-013 (15714 101st PL., Dyer, I}
45-14-01-107-001.000-013 (15648 101st P, Dyer, IN)
45-14-01-107-002.000-013 (15644 101st Pl.,; Dyer, IN)
45-14-01-107-004.000-013 (15632 101st Pl., Dyer/ IN\
45-14-01-107-003.000-013 (15636 101st Pl., Oy iN}
45-14-01-108-004.000-043 (15633 101st Pl Byer, IN)
45-14-01-108-003.00 3. (15637 101st Pl5Byern-iN}
45-14-01-108-002.00 15645 101st Pl5 Dyer, i}

45-14-01-101-013.00 A Unit 1C, Dyer. IN)

REVOLVING LINE OF CREDIT. This Assignimeit secures the lndebledness inciuding, without limitation, a
revolving line of credit, under which Lender may make future obligations and advances to Borrower up to a
maximum amount of $1,600,000.00 so long as Borrower complies with all the terms of the Note. Such future
obligations and advances, and the interest thereon, are secured by this Assignment whether such obligations
and advances arise under the Note, this Assignment or otherwise. This Assignment also secures all
modifications, extensions and renewals of the Note, the Assignment or any other amounts expended by Lender
on Borrower's behalf as provided for in the Assignment.
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what
action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and contrc y :ints, provided that the

granting of the right to I‘D'ﬂﬁﬁﬁi‘é‘i‘ﬂf%‘ ‘ R 2 of cash collateral in a

bankruptcy proceeding

GRANTOR'S REPRESE s - Jog WARRANTIES Bran@r e ek b
Ownership. Grantc = mg)n i ﬁfe?ﬁpgfﬂq@fﬂ?ﬁiﬁ} s 3, liens, encumbrances,
i i writin

and claims except as disclosed t(i]an a;:f(ept by Lend (? Y
. . the Lake Coun ecorder!
Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign

and convey the Rents to Lender.

No Prior Assignmel Grantorhas notipreviously assigned, or conveyiédithe Rents to any other person by
any instrument now in forc

No Further Transfer. Grantor will not se!l, assign, encumber, or otherwiSe dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.
LENDER'S RIGHT TO RECEIVE COLLECT RENTS. er shall have the right at any time, and even

though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the follewdng sights, powers and authorit

Notice to Tenants. Lesnder may send noticeeto' any anw’all tenants of the Prop y advising them of this
Assignment and dir 5.2l Rents to be psig-diréctly=to Lehider or Lender's age

Enter the Property. ~.may enter updniandaiake possession of the r; demand, collect and
receive from the ter ") any other personsliablestherefor, all of A wstitute and carry on all
legal proceedings r the “protecticti&tie>Property, inc! roceedings as may be
necessary to recovi ) y tenant or tenants or

other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.
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Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by | shall become a part of

the Indebtedness secul Blb@ﬁﬂi@ﬁtaties 3| iterest at the Note rate

from date of expenditu

FULL PERFORMANCE. o R E e IR deb R e E Andh, b - rwise performs all the

obligations imposed ug r un er this Assignment, the Note, and the ocuments, Lender shall
execute and deliver to Gra a5 mﬂtdﬂﬁbﬁspljﬂmrﬁyd ls_statements of termination

of any financing staterrienion ﬂleﬁy@engﬂgel.@éqi Wityclptergsiin the Rc aind the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable lav

LENDER'S EXPENDITURES. It actior ding is commenced that would materially affect Lender's
interest in the Property or if Granto fails to comply withrany provision of, this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Doc kLender on Grantor's behalf may

(but shall not be obligated to) take, any action [that | ender deems appropriate, inc ding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or

placed on the Rents or the Prof and paying all costs sdring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from * date incurred or paid_ bv Lﬁnuer to the date of repayment by Grantor. All such
expenses will become a partof the Indebtednegs ano at ._endPrs option, will (A) be’payable on demand; (B)
be added to the balance of the Note and be apportloned ammg and be payable with any installment payments
to become due during (1) the term of any applicable instrance policy: e remaining term of the
Note; or (C) be trea valioon paymeatiwhiciwilld be due and payat > Note's maturity. The
Assignment also will s ent of these @MouRis S Such right shall b n to all other rights and
remedies to which Len titledupon Defauh, W

DEFAULT. Each of the following, at.lLendel s _option, f of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.
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Default on Other Payments. Failure of Grantor within the time required by this Assighment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's, any guarantor's or Grantor's property or
ability to perform their respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Borrower's or Grantor's

existence as a goir i€ i rrower or Grantor, the
appointment of a re ! C 1 ignment for the benefit
of creditors, any ty or workout, or the commencement of any under any bankruptcy
or insolvency laws ! NWFICIAL'

Creditor or Forfeitu Commencement gf foreclosure or foi cceedings, whether by
judicial proceeding, ,Eﬁég;?&%mﬂ% b 6?&. Borrower or Grantor or

by any governmentzl agency aghet]ba]&er@gmmtyrﬁbe@;qi@fb the Ind "».dness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.

However, this Event of Default shall not apply if there is a2 good faith dispuie by Eorrower or Grantor as to

the validity or reasonableness_of the claim, which. is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety d for the creditor or forfeiture prc iing,/in an amount determined by

Lender, in its sole discretion, asybeing an adequate reserve or bond forjtherdispute
Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding evenis occurs with respect 1o any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes lncompetent or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness ;

Adverse Change. / aerial adverse change 6 meielecmin Gl‘éﬁtors financial condi or Lender believes the
prospect of paymer rformance of the Indebted\nes: is rnpalred
Insecurity. Lender ith believes ltse]f |n<ecune &
RIGHTS AND REMEDI Upon tne ottittrence of A fault and at any time
thereafter, Lender may n addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
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- and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a defauit and

exercise its remedi
£ eatasEnesiton s

NOEGEETCIAL)

spnable expenses Lepder incurs that in Lend
JFH&

, HissHIGIaRd BhbheRRO pre .gaﬁ
on demapf @ntl, shalk E8ayy ot g dierte from

s covered by this paragraph include, without limitation, hov
, Lender's attorneys' fees and Lender's legal expenses v

Attorneys’ Fees; [
Assignment, Lend
attorneys' fees at f
not prohibited by |
time for the prot
Indebtedness payabi
until repaid. Exper
under applicable

iy of the terms of this
adjudge reasonable as
Jlved, and to the extent
n are necessary at any
become a part of the
date of the expenditure
ver subject to any limits
sther or not there is a

v

lawsuit, including attorneys' fees and expenses for ! tey proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anficipated post-judgment collection services,
the cost of searching recoi obtaining title reports (including foreclosure >ports),| surveyors' reports, and
appraisal fees, title insurancepand fees for the Trusiee, to the extentpermitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

DELETION OF PROVISIONS FIl 'HE CONSTRUCTIO JRTGAGE AND ASSIGNMENT OF RENTS. The

Grantor's Waiver's an(
Assignment of Rents is

MISCELLANEOUS PR(

srantor's Representatlons and Warrantles provisions in the (
aleted.

s

1struction Mortgage and

liis Assignment;

SIONS. The following”;r!ﬁscellaneous. provisions are a pc

Amendments. 1 AXS
understanding and
or amendment to
parties soughtto b ble

nment, together with- any-Related Dot
f the parties ae to:the matters set forth

1t shall bé&’ eﬁec*we unisss given
d by the Aepaiiah or amend

constitutes the entire
nment. No alteration of
signed by the party or

Caption Headings. Caption hea 3 Assigr
be used to interpret or deflne the prowsuons of this ASS|gnment

poses only and are not to

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Assignment will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this
Assignment will be governed by federal law applicable to Lender and, to the extent not preempted by
federal law, the laws of the State of lllinois without regard to its conflicts of law provisions. However, if
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there ever is a question about whether any provision of this Assignment is valid or enforceable, the
provision that is questioned will be governed by whichever state or federal law would find the provision to
be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of lllinois.

-Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and

several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Assignment. Where any one or more of the parties is a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are ' ander may sue any one

or more of the Gra mmgﬁite)fs B need not sue Borrower
first, and that Borrc ot be jomedIna . he nan paragraphs or sections
in this Assignment I ¥ g tifo be interpret or define the
e e o NOTOFPICFAL!

No Waiver by Lender. 1 H‘liﬁanﬂgmm&mfeﬂﬁﬂmi&ﬁ der this Assignment unless
such waiver is given in‘writinglead] sighed Oy, Lenager. RMe delgleed omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with.that provision or.any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between | ender and/Grantor, shall constitute a waiver of any of Lender's
rights or of any of (Grantor's obligations as to any future transactio Whenever the consent of Lender is
required under this Assignmeni, the granting of such consent by Lenderin any instance shaill not constitute

continuing consent to subsequent instances where such consent is required and in|all cases such consent
may be granted or withheld in the sole discretion of Lender

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actugilyi igceived by telefacsimile (unless) otherwise required by

law), when deposited with a nationally recognized ovetnight courier, or, if mailed, when deposited in the
United States mail firsticlass, certiﬁed-’_’a’f registered:"?’h#ail postage prepaid acted to the addresses
shown near the be 5. of this Assignn}ent. Any-partyisnay change its & . for notices under this
Assignment by givi Nwritten notice;to‘ the other pariies, specifying yurpose of the notice is
to change the party " notice pusposes..&Grantor agrees (o « informed at all times of
Grantor's current a s otherwise previgetdr required b more than one Grantor,
any notice given by rs.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
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considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
.validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT

DEFINITIONS. The fol
Assignment. Unless s
lawful money of the U
and the plural shall incl
this Assignment shall b

Assignment. The
RENTS may be amx
this ASSIGNMENT

Borrower. The wt
Crossing LLC.

Default. The word

Event of Default.
Assignment in the |

Grantor. The word

.Guarantor. The wi
the Indebtedness.

Guaranty. The wo
a guaranty of all or

Indebtedness. Th

04 ASSIgIVRST I TeaCo i

"N OFEICELALL

TR R AR fyﬂféfiawwoaf‘

RENTS,
1ed or modified from time to timé€, together with all exhibits

- RENTS from time to time.

"Borrower’'smeansyEmerald Crossing Development, LLC a
default" means the Default set forth in this Assignment in tt
he wc Event of Default” i any of the events of

‘ault section of this Assignment.
rantor" means EmeraldiCrassing idevelopment LLC.

arantor" meanszany quarantorgsurety, or accom

means the guaranty from:-Guarantor

P
¥

1ings when used in this
shall mean amounts in
shall include the plural,
10t otherwise defined in
rrcial Code:

5. this ASSIGNMENT OF

d schedules attached to

Olthof Homes-Emerald

section titled "Default".

efault set forth in this

n party of any or all of

uding without limitation

3r amounts, costs and

expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

+ Lender. The word "Lender" means STANDARD BANK AND TRUST COMPANY, its successors and assigns.
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Note. The word "Note" means the Promissory Note dated September 11, 2015, in the original principal
amount of $1,600,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, restatements of and substitutions for the Promissory
Note all of which are incorporated herein by this reference as if fully restated herein. Borrower’s final
payment of such Note will be for all unpaid principal and all unpaid accrued interest.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BU'r AC AMI AII'I'IJI'\D!'7I:I'\ QINLNEDRD LIAC I‘Allelzr} TUIC Aeeu\unn:MT To BE SIGNED AND
EXECUTED ON BEHALI “ sl § Bl Wil bl N 1y &V iw

Document 1s

NOT OFFICIAL!

This Document is the property of
EMERALD CROSSING DEVELOPMENTAIC ke County Recorder!

GRANTOR:

OD ENTERPRISES, INC., Manager of Emerald Crossing Development LL(

By: \\’\3 j

Scot F. Olthof, VicePresident/Treasurer of OD Enterprises, Ir
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF T840 )
) SS
COUNTY OF ___ fotxeh )
On this __ 79T day of _Je&rempes , 20 Y | before me, the undersigned

Notary Public, personally appeared Scot F. Olthof, VicePresident/Treasurer of OD Enterprises, Inc., Manager of
Emerald Crossing Development LLC, and known to me to be a member or designated agent of the limited
liability company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free
and voluntary act and deed of the limited liability company, by authority of statute, its articles of organization
or its operating agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is

authorized to execute this Assignment and in fact executed the Assignment on behalf of the limited liability
company.

BY_:% Residina at Cabatenso TADINGA

Notary Public in and fo j M-cumentC‘i‘S" IQ!M

oty e vt NOT OFFICIAL!

ngtr; ’ .J'his Document is the property of

My Commiasion £ ies Jundispzbiake County Recorder!

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by-aw(Shelley Glaitt, Loan Documentation Specialist).

This ASSIGNMENT OF RENTS was prepared by: | Shelley Glatt, Loan Documentation Specialist
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