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This D ASSIGHMENT(OF RENTS:rty of

the Lake County Recorder!
THIS ASSIGNMENT ( RENTS dated September 11; 2015, is made and executed between Olthof

Homes-Emerald Crossing LLC, whose address is 8051 Wicker Ave., Ste. A St. John, IN 46373 (referred to

below as "Grantor”) and STANDARD BANK AND TRUST COMPANY, whose address is 7725 WEST 98th
STREET, HICKORY HILLS,IL 60457 (referred to below as “Lender’).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and

conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Lake County; State of Indiana:
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The Property or its address is commonly known as Real Property Iocated at the SWC of 101st and Sheffield
Avenues in the Emerald Crossing Subdivision, Hanover Township; IN ~46303. The Property tax identification
number is 45-14-01-102-018.000-013 (15142 Robinson St., Dyer, IN)

45-14-01-102-017.000-013 (15134 Robinson St., Dyer, IN)

45-14-01-201-001.000-013 (15124 103rd Ln., Dyer, IN)

45-14-01-103-021.000-013 (103rd Ln., Outlot F, Dyer, IN)

45-14-01-101-001.000-013 (103rd Ln., Outlot G, Dyer, IN)

45-14-01-102-001.000-013 (Moraine St., Outlot H-1, Dyer, IN)

45-14-01-102-014.000-013 (103rd Ln., Outlot J, Dyer, IN)

Parcel 4
46-14-01-203-007.000-013 (102nd Ave. Outlot B, Dyer, IN)
45-14-01-203-008.000-013 (102nd Ave. Outiot H-2, Dyer, IN)

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of credit, under which Lender may make future obligations and advances to Borrower up to a
maximum amount of $1,600,000.00 so long as Borrower complies with all the terms of the Note. Such future
obligations and advances, and the interest thereon, are secured by this Assignment whether such obligations
and advances arise under the Note, this Assignment or otherwise. This Assignment also secures all
modifications, extensions and renewals of the Note, the Assignment or any other amounts expended by Lender
on Borrower's behalf as provided for in the Assianment.

THIS ASSIGNMENT IS 1) PAYMENT OF _ThE INDE ID (2) PERFORMANCE
OF ANY AND ALL OF C Mm&ﬁ E, THIS ASSIGNMENT,

AND THE RELATED I BSfSﬁWiATIImIKt' / ) ON THE FOLLOWING
TERMS: N .

GRANTOR'S WAIVER “"Foisvaives waihrights mtthig %) e x)f son of any "one action” or
"anti-deficiency" law, or any Otheq_“l Kﬁ nder f ‘brmgmg, W action against Grantor,
including a claim for deficiency to évy%ﬁqjq?éﬁ gg’éﬁ&i fo a claimn for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a

power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lendér need not tell Borrower about any action or inaction

Lender takes in connection with thistAssignment. Borrower assumes onsibility for being and keeping
informed about the Property. Borrewer waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Froperty. B wer agrees to remain llable under the Note with Lender no matter what

action Lender takes or|fails to take under this /-\SS|gnment

PAYMENT AND PERFORMANCE. Except as otheuwme prowded in this Assignment or any Related Documents,

Grantor shall pay to Lender all amounts secutedby this As,ss_gnment as they becorne due, and shall strictly
perform all of Grantor' hgat ons under this Assignmient. Yrfess and until Lender rcises its right to collect
the Rents as provided and“so long as there ig-no-defalilf under this Assic ,» Grantor may remain in
possession and contr ] srate and "nar‘age the Property and k¢ ents, provided that the
granting of the right tc Rents shall rioficonsitdiesender's cons se of cash collateral in a

bankruptcy proceeding
GRANTOR‘S REPRESLI‘ AT IVINYG AW l‘il‘\l\l\r\l‘ v, Uiaiitul vwwail l'ul [IX= SRR Lo |

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Renis to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
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any instrument now in force.

No Further Transfer. Grantor will not seli, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with L ay_do-anyveand-all_things_to. exs y with the laws of the
State of Indiana Dﬂcummt,l inanc lirements of all other
governmental agen 7 .eﬁ(}frti: g

Lease the Property aN rfea VEI%I()T the R for such term or terms

and on such conditons 2s FRI TIRYCEHTAERER e property of
Employ Agents. Lehder may €hgade gleh @Q?ﬁtlﬂfyaﬁe‘@@pdégqer may deem appropriate, either in

Lender's name or Grantor's name, to rent and ‘manage the Property, including the collection and
application of Rents

Other Acts. Lender may dogali, suchiother things andf@cis with respect the Froperty as Lender may
deem appropriate and may aect exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above

No Requirement to Act. Lender shall not be required to do any of foregoing acts or things, and the fact
that Lender shall have periormed oge or more of the, foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF REN| All costs and expenses iri(‘,urred By Lender in connection with the Property shall be

for Grantor's account and Lender may pay sugh)coests aGdiexpenses from the Refts. Lender, in its sole
discretion, shall determine the application of any-sud alt Rents@eceived by it: howey ny such Rents received
by Lender which are dplied to such costs and lexpenses shall be =pplic ‘he Indebtedness. All
expenditures made by | der this Assigriiment andinotireimbursed from 1 shall become a part of
the Indebtedness secur Assignment, and shzlbbe payable on 7 iterest at the Note rate
from date of expenditur JIAN

FULL PERFORMANCE. ndebtedness wh due and ctherwise performs all the

obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
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Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, inciuding but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The~
Assignment also will secure payment of these. amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitied upon Defauilt.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Gr

. °
Default on Other P B(Dﬂumemﬁrl ke U ssignment to make any
payment for taxes othe6a ment necessall& f or to effect discharge

ce_ofa o prev
of any fien NOT OFFICIAL!
Default in Favor of Thit "y PRIEHTNEHCISEHE Bropentyaf o any loan, extension of
credit, security agreement, purchase or_sales agreement “or afiy_other agrecmasnt, in favor of any other
creditor or person fthat'may m if%‘?@cf@mom%dﬁrbuarantm v Grantor's property or

ability to perform their respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party_to comply A or perfort hen due any term, obligation,
covenant or condition contzined in any environmental agreement executed in connection with the Property.
False Statements. | Any waric representation or statement mad lished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Relaied Documents is false or
misleading in any material respeci, either now or =t the time made or furnished or becomes false or

misleading at any time there

Defective Collateralization. This Assignment or anyuof the Related Documents ceases to be in full force and

effect (including fail of any collateral docamienttalereate a valid and perfected security interest or lien)
at any time and for any reason. \

Death or Insolvenc > dissolution of Grartor's(regardiéss of whether clcc » continue is made), any
member withdraws = limited liability companyzof any other termin Borrower's or Grantor's
existence as a Qoi S the deathyof-anycmember, the insok >rrower or Grantor, the
appointment of a r v _part of Borfaiuaiater Grantor's prc signment for the benefit
of creditors, any t ! g under any bankruptcy

or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
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Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights- or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the

Property and colle« L g I ind U the net proceeds, over

and above Lender's wamwwg C ender shall have all the
der's Right 1o Receive and Collect Rents

‘er i d Grant

amgo n mgfgaién foinegot

rights provided for yove. If the Rents are

collected by Lende rney-in-fact to endorse
v “Fanis dDelean myerntoikentier inrespanseyo bé o

v the paymepts are made; Whetnﬁ{r not a rQper grounds

s rights Lﬁé&' if@gfoggg&‘gb e%gr(fr? ;{)Jea;éol?ﬂ by agent,

instruments receive e same and collect the
proceeds. Paymen emand shall satisfy the
nder shalt"have the rightto have 2 receiver appointed to tak

obligations for whi or the demand existed.
Lender may exercis| through a receiver,

Appoint Receiver. possession of all or any

part of the Property, with the poweiio pioiect and-preserve the-Pioparty, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Proparty and apply the proceeds, over and
above the cost of the rece ship, against the Indebtedness. T ver may| serve without bond if
permitted by law. nder's righit to the appointment of a recaiver shallléxist whether or not the apparent
value of the Property exceeds the Indebtedness by = substantial amount. Employmient by Lender shall not
disqualify a person from sel a receiver.

Other Remedies. Lt
by law.

Jer shall have all other rights and remedies provided in this Assignment or the Note or

Election of Remedi
remedy, and an ele
this Assignment, a
exercise its remedie

laction by LenderA&/pursue aifyremedy shall not cxc
rake expendittiias or=fo-takeiaetion to perform ar
'3 failure to Peferayshallinet affect Ler

e pursuit of any other
jation of Grantor under
> declare a default and

Attorneys' Fees; E y of the terms of this
Assignment, Lende 3 S adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or

snder institutésmanysuit or aci
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vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

DELETION OF PROVISIONS FROM THE CONSTRUCTION MORTGAGE AND ASSIGNMENT OF RENTS. The
Grantor's Waiver's and Grantor's Representations and Warranties provisions in the Construction Mortgage and
Assignment of Rents is deleted.

" MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Assignment will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this
Assignment will be governed by federal law applicable to Lender and, to the extent not preempted by

federal law, the lav f . ovisions. However, if
there ever is a qu W E’ i mti; lid or enforceable, the
provision that is qu " goverggblyiwiglic ever sta §or Id find the provision to
be valid and enforc ﬁ@srté@aﬁmmu' ot s Assighment has been
applied for, consid appro a ade; | ® docun 1ave been accepted by
Lender in the State of lin‘Ehis Document is the property of

Joint and Several Lisbility. All ebligaioat ef Baima id @rapiaf eader this Assioament shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor sianing below is responsible for all

obligations in this Assigniments. \Where.any one.or more.of e parties is. a carporation, partnership, limited
liability company or similar entity, it is not necessary/ for Lender to inquire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting/to act on the entity's behalf,

and any obligations made or ereated in reliance upon the professed-exércise of such powers shall be
guaranteed under this Assignmen

Merger. There shall be ne rger of the interest ci ate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender. OER’S

Interpretation. (1) [n all cases where thesgljs more thanicone Borrower or Grantor, then all words used in
this Assignment ir singular shall be dezmed=t6=have-been used in the p where the context and
construction so rec 2} If more thanione persén signs this Assignme srantor," the obligations
of each Grantor ar several. Thisgmeans)thagifitender brings 4 .ender may sue any one
or more of the Gre rower and Grapior jaiednot the same pe need not sue Borrower
first, and that Borr e joined in any 1Btvsuit. (3) y paragraphs or sections
in this Assignment are for convenience purposes-only.—ney-are nol 1o be used 10O interpret or define the

provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
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lawful money of the U

Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
- required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
-continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States miail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any cwcumstance that finding shall not make the offending provision illegal,
invalid, or unenfor ling provision shall. be

considered modifie« Hﬁmfﬁﬁ provision cannot be so
modified, it shall ! /' el > required by law, the
illegality, invalidity. :’l‘ﬁ r signm not affect the legality,
validity or enforceas fany m s@oﬁmhF/I A o

Successors and Assigr ﬁ&i&@@cﬁmmtﬁihﬁtﬂfﬂpﬁté@,@ﬁ 5t on transfer of Grantor's
interest, this Assignment shall Qh@’ﬂﬁﬂ(@@@fﬁiﬁyﬂ%&ﬁlbd@ﬁﬁ‘ of the pariies, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from| the obligations of this
Assignment or liability under ithe Indebtedness.

Time is of the Essence. Time f the essence in the performance « \gSignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTORIJHEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM_SALE UNDER ANY ORIERTORZIMDGMENT OF FORECLOSURE ON GRANTOR'S

BEHALF AND ON BEHALE OF EACH AR "EVERY EERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUII ANY INTEREST INSOR TEELESTOSIHE PROPERTY SUF JENT TO THE DATE OF
THIS ASSIGNMEN" -
DEFINITIONS. The foll lized'words angiGrmMa Skell have the o lings when used in this
Assignment. Unless sj d to the contrary sl references to shall mean amounts in

1e singular shall include the plural,

and the plural shall include the singular, as the context may requnre Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Emerald Crossing Development LLC and Olthof Homes-Emerald
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Crossing LLC.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

-Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Olthof Homes-Emerald Crossing LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
coliection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means STANDARD BANK AND TRUST COMPANY, its successors and assigns.

Note. The word "
amount of $1,60( fr
modifications of, re
Note all of which
payment of such N

: Bﬂw}l{m?mt Seftenbe
orrower 10 endaer
 NOT-OFFTCEA R -

F rated herein by thls reference as if fully |

a@ummpssathalpﬁmmmeeﬁ
.Jropertyth@alealﬂ%i@éﬁléty @ﬁ?ﬂ%‘hﬁﬂ'qnterest in

gnment" section of this Assignment.

in the original principal
als of, extensions of,
ons for the Promissory
ierein. Borrower’s final

Property. The wor
described in the "A:

id to all the Property as

Related Documents. The words "Related cument all promissory notes, credit agreements, loan
agreements, environmental ‘agreements, [aranties, ( security agreements, mortgages, deeds of trust,
security deeds, collateral morigages, and all other instruments, agreements and documents, whether now
or hereafter existing, executéd,in connection with the Indebtedness

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present ai e leases, including, ut limitation, all rents, revenue, income, issues,

royalties, bonuses,
from the Property,
and nature, whether
and to receive and

ccounts receivable, cash or securlty deposits, advance ren
d other payments and b JQ% yed or to be derived fromr

2 now or later, in %@ WI .’ imitation Grantor's
lact payment and pr Iéd% thereunc

E 5
v, -

/'f/ "‘,- \‘,
0;# iy \Ll{\%\

s, profits and proceeds
JCh leases of every kind
t to enforce such leases

.o
Ty



ASSIGNMENT OF RENTS
Loan No: 2015000956 (Continued) Page 9

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON SEPTEMBER 11, 2015.

GRANTOR:
OLTHOF HOMES-EMERALD CROSSING LLC

OD ENTERPRISES, INC., Manager of Olthof Homes-Emerald Crossing LLC

By: \W_é\)ﬂ

Scot F. Olthof, VicePresident/Treasurer of OD Enterprises, Inc.

"Documentis
STATE OF ___ Ii@iAs ) NOT OFFICI)AL!
This Document is the progerty of

COUNTY oF __fofast the Lake County Recerder!
On this )@ﬁ) __ daygof JEY EIVPAN , 20 15 before me, the undersigned
Notary Public, personally appeared Scot F. Olthof, VicePresident/Treasurer of OD Enterprises, Inc., Manager of
Oithof Homes-Emerald| Crossing C, and known to me to be a men designated agent of the limited
liability company that exccuted the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free
and voluntary act and deed af the limited liability company, by authority of statute, articles of organization
or its operating agreement, for.t es and purposes the nentioned, and on oath stated that he or she is
authorized to execute this Assignment and in fact executed the Assignment on behaif of the limited liability
company. @ﬁ%ﬂ\ﬂﬁ-’i T
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John <o /NDIANR,
Notar
State of Indlana
Porter County

My Commission Expires June 13, 2019

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Shelley Glatt, Loan Documentation Specialist).
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This ASSIGNMENT OF RENTS was prepared by: Shelley Glatt, Loan Documentation Specialist
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