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"RECORDATION REQUESTED BY:
HORIZON BANK, NATIONAL ASSOCIATION
MERRILLVILLE (361)
Branch Location: 8590 Broadway,
Merrillville, IN 46410
Corporate Location: 515 Franklin St.
Michigan City, IN 46360

WHEN RECORDED MAIL TO:
HORIZON BANK, NATIONAL ASSOCIATION
502 Franklin Square
Michigan City, IN 46360

SEND TAX NOTICES TO:
Graves Construction, Inc.
905 Veterans Lane
Crown Point, IN 46307

Document 1s

NOTOFFICTAL!

THIS ASSIGNMENT OF J Q: &Qéqslﬂq@ by Graves Construction,
Inc., whose address is 90 ./eterans ane n Pomt (r erred ¢ '\ >w as "Grantor") and

'HORIZON BANK, NATION AL Asso&iagiEn ki mﬁ;& mmdsaeat.on 8590 Broadway, Merrillville,
IN 46410, Corporate Location: 515 Franklin St., Michigan City, IN 46360 (referred tc below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuint ecurity interest in, and
conveys to Lender all of Granto: ight, title, and interest in and to tl from the following described
Property located in Lake County, Staie of Indian

Lot 165 in West Lakes Addition, Phase Two, Block One, in the Town of Munster, as per plat thereof,
recorded in Plat Book 91, page 64.in the Office of the Recoidér of Lake County, Indiana.

The Property or its address is commonly known as LOS Norw:ch Court, Munster, IN 46321. The Property tax
identification number is 45-06-36-181-013.000- 02" '

FUTURE ADVANCES. | [dition to the Note, k—.hh Assrgnmeﬁ;t?éecures all future ad es made by Lender to
Grantor whether or not - ances are made puUrsuart t6'a gemmitment. Specif nvithout limitation, this
Assignment secures, in > amounts;peufled in the N'ote all future s and advances which
Lender may make to Gr: er with all mtere"r Tne.reon " whether suc gations and advances
arise under the Note, thi v otherwise; however in'.no event/ e advances (excluding
interest) outstanding at ! ) gnment also secures all

modifications, extensions and renewals of the Note, the Assignment, or any other amounts expended by
Lender on Grantor's behalf as provided for in this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.
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Assignment also will secure payment of these amounts.
remedies to which Lender may be entitled upon Defaulit.

DEFAULT.
Assignment:

Such right shall be in addition to all other rights and .

Each of the following, at Lender's option, shall constitute an Event of Default under this

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this'vAssignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

3s to be in full force and
security interest or lien)

Defective Collaters:
effect (including f:
at any time and fo
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A a.regeiver for any pant of Grantor's proper :
o b 1oy et R T TR I S Al S
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» Proceedings. Commencement of foreclosure or forfeiture

Insolvency. The «
Grantor, the appoi
creditors, any type
insolvency laws by

ness, the insolvency of
nment for the benefit of
inder any bankruptcy or

Creditor or Forfeit roceedings, whether by

judicial proceeding, self-hel JOSS!H ny ¢ vethod, by creditor of Grantor or by any
governmental agency against the Rents on any property sescuring the |ndebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with' Lender. However, this Event
of Default shall not apply if+ih is a good faith dispute by Grantor as to-the validity or reasonableness of
the claim which is ihe basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture jproceeding and deposits with Lender monies or a surety bond for the

creditor or forfeitu
adequate reserve g

proceedings«{in an an
ond for the dispute.

ount determined by Lender, in its sole discretion, as being an

2

Property Damage or.Loss. The Property is losh=stolerssibstantially damaged, or borrowed against.

Events Affecting C f
the Indebtedness ¢ G
liability under, any

Any of the precedingfeventS-nccurs with res
antor dies ofibecomes-incompsatent, or revoke
he Indebtedness.

iny Guarantor of any of
putes the validity of, or

Adverse Change. a change ‘ogelisintGrantor's finaf , or Lender believes the

prospect of payme od

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT.

Upon the occurrence of any Event of Default and at any time

thereafter, Lender.may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver. ‘
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Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies.
by law.

Lender shall have all other rights and remedies provided in this Assignment or the Note or

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under

this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure

until repaid. Expen er subject to any limits
- Poenmentis -

under applicable la ther or not there is a
lawsuit, including & 3¢ md expenses for bankruptcy proce 1g efforts to modify or

vacate any automa N@ m{d\z nAifi 3nt collection services,
taining title reports including foreclosure repc

the cost of searchir surveyors' reports, and
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appraisal fees, title pplicable law. Grantor
also will pay any court costs, mtigglt]g&i({) alb)&h nwﬁé%/ggﬁ@ijfw

ADDITIONAL APPRAIS|

AND MINIMUM VALUE COVERAGE ADDITIONAL APPRAI

\L. Borrower agrees to

pay the cost of any additional or supplemental apprais isal of the Real Property as Lender from time to time, in its
sole reasonable discretion, deems-necessary or prudent comply with the requirements or recommendations
of the Office of the Comptroller of the Currency or any other federal or state regulatory agency having
supervisory authority with respe 5 the Lender, the Loan or the Real P) Such expenses shall be part of
the Indebtedness secured by this Mertgage and shall be payable on demand and shall baar interest at the Note
rate until paid. :

MINIMUM VALUE COVERAGE. In the event the outstanding halance of the Indebicdness exceeds eighty-five

percent (85%) of the ¢
recent appraisal obtain
notice from Lender, ei
Indebtedness to an an
deposit with Lender (c

sed value of the Real Property| (the='Minimum Val
snder Borrower tsheall,  withiii fifteen (15) busines
Lender aiv amount sdfficient to re
. the Minimura/Malie 88" of the d

y ¥
2 ¥

etermined by the most
after receipt of written
-anding balance of the
ient; or (ii) grant to or
in its sole reasonable

discretion, to have a cuiisiit inaikei value sufficient wheiadded to the appraised value of the Real Property to
increase the Minimum Value as of the date of such Pledge to an amount equal to or greater than the
outstanding amount of the Indebtedness; or (iii) any combination of payments and Pledges which would result
in the outstanding amount of the Indebtedness being equal to or less than the Minimum Value as of the date of

such payment and Pledge.

Failure of Borrower to take such action within fifteen (15) business days after

receipt of written notice from Lender shall be deemed an Event of Default under this Mortgage and no
addltlonal cure period shall be allowed.

~ MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.

This Assignment,
understanding and agreement of the parties as to the matters set forth in this Assignment.

together with any Related Documents,

constitutes the entire

No alteration of

or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings.

be used to interpret or define the provisions of this Assignment.

Caption headings in this Assignment are for convenience purposes only and are not to

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Choice of Venue.

of the courts of LaPorte County, State of Indiana.

Merger.

If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction

There shall be no merger of the interest or estate created by this assignment with any other

interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.
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Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in‘
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposi itt i I ized igh ‘ when deposited in the

a1 1]

United States mai ied or registere ai ected to the addresses
shown near the b «gﬁﬁuﬁi&%ﬁi@ ehanyg 5 for notices under this
Assignment by giv A Nemqt.e tr;mm , .' purpose of the notice is
to change the part pEss, ti Fm me keep informed at all times of
Grantor's current & mles therwise praovided ©r r i 5@ H:ayv more than one Grantor,
any notice given by Lénde %‘fﬁyig%ﬁ%m‘gg&mlesd 4] %eﬁgt{? (%lve‘ téiafl‘l ntors.

r r. .
Powers of Attorni The vgllgﬁsLa%%ig%gglgwergcg att%rney convey on Lender under this

Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Len

Severability. If a court of ‘competent jurisdiction finds any provision of this Assignment to be illegal,

invalid, or unenforceable as ny circumstance, that finding shall e the offending provision illegal,
invalid, or unenforceable as ‘te, any other circumstance. " feasible, the offending provision shall be
considered modified so that'it becomes legal, valid and enforceable. |f the offendina provision cannot be so
modified, it shall be consi deleted from this / nent. less otherwise required by law, the

illegality, invalidity, or unenforéeability of¥ahy provisionof this Assignment shall not affect the legality,
validity or enforceability of any other provisionof this Assignment.

Successors and Assig Subject to anysiimitationsisiated in this Assignment on transfer of Grantor's
interest, this Assig 1t shall be binding gpan and irureto-the benefit of ' s, their successors and
assigns. If owner ~ the Property begomes-vestediin-a person otl ‘antor, Lender, without
notice to Grantor, al with Grantdfssviceessorsy with referepn i Assignment and the
Indebtedness by w HNance or extensianyWithout releasing G the obligations of this
Assignment or liabi wdebtedness.

Time is of the Essence. Time is of the essencein the perrormance of this Assignment.

Waive Jury. All parties to this Assigriment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

.Borrower. The word "Borrower" means Graves Construction, Inc..

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this .
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Graves Construction, Inc..

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of ahy or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
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a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignrnent.
Specifically, without limitation, indebtedness includes the future advances set forth in the Future Advances
provision of this Assignment, together with all interest thereon.

Lender. The word "Lender" means HORIZON BANK, NATIONAL ASSOCIATION, its successors and
assigns.

Note. The word "Note" means the promissory note dated October 5, 2015, in the original principal amount
of $455,700.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, envircnmental aagraements, auaranties. security  anreaments mnr+nagesl deeds of trust,

security deeds, col pents, suments, whether now

or hereafter existing Bmmmta@s _
Rents. The word A QTrQ LI;On and interest in, to and
under any and all p N EMIA Al ! venue, income, issues,

royalties, bonuses, TJHP q\)a(lg lf ? g,rﬂy 3, profits and proceeds
from the Property, and other pa§ entsk?anijiéene{hts aer or t I’lveé‘l. ich leases of every kind

and nature, whethér due now entor s rightto enforce such leases
and to receive and lect payment and proceeds thereunder. :
THE UNDERSIGNED ACKNOW! 'S H \D A E PRO OF THIS ASSIGNNMENT, AND

NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNIVENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 5, 2015.

GRANTOR:

GRAVES CONSTRUCT‘ lN}.

wves Constriction: lic:

uunr\UnHI C ACKNUVLEDGIVIEIN |

STATE OF Indiana )

) 88
COUNTY OF __ Lake . )
- On this Sth day of October , 20 15 | pefore me, the undersigned

Notary Public, personally appeared Kurt R. Graves, President of Graves Construction, Inc., and known to me to
be an authorized agent of the corporation that executed the ASSIGNMENT OF RENTS and acknowledged the
Assignment to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated that he or

she |s/aivjzzed to execute this Assignment and in fact executed the Assignment on behalf of the corporation.

DZ[/J 7 ' Residing at  Lake County
Shannoh Stiener :

Notary Public in and for the State of Indiana My commission expires 3-14-23

AN ANNON STIENER

'\ N ke County

Sm ’* My Cé’r?:mlssmn Expxree
_March n 14,2

’%mm\‘
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Michelle M. Harman, Commercial Loan Documentation
Specialist).

This ASSIGNMENT OF RENTS was prepared by: Michelle M. Harman, Commercial Loan Documentation
Specialist




