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j S ent are also provided in Section 16.

13, 18, 20 and 21. Certain rules regardim
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with all Riders to this doc
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Box 2026, Flint,
MERS telephone
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(E) 'Note' means the promissory note signed by Borrower and dated OCTOBER 6, 2015

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-FIVE THOUSAND AND
00/100 Dollars (U.S. $ 185,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2045

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property. "
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[C] Adjustable Rate Rider [7] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [} Second Home Rider

[7] Condominium Rider [] Other(s) [specify]

(I)  "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Commun: e , and Assessimenis' meang all due s and other charges

that are imposec Qumﬁniamat. | ociation or similar

organization,

(K) '"Electroni N}@ng @FOFII@’II Altje!n ed by check, draft,
or similar paper 3 Nf.lich is initiated through an electronic terminal, telephonic aent, computer, or
magnetic tape so Ihlgrﬁmumemnthﬁmpem cof an account. Such term

includes, but is not limited to, %ﬁ)t—ids%iéra rs, auti maﬁ te%ed;. i;l&aii;gtransactig transfers initiated by
2 etf‘m &y{}a € *

telephone, wire {rangfers, and a fers.
(L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellancous Proce neans tion, s °nt, awar ges, or proceeds paid by any
third party (other than insuiafice proceeds paid under the coverages deseribedfinSection 5) forp (i) damage to, or
destruction of, the Properiy; (ii) condemnation ot other taking of all or any part of the Properiy: (iii) conveyance in
lieu of condemnation; or (iv) epresentations of, or omissions as 10, the of condition of the Property.

(N) "Mortgage Insurance" meais insurance protecting| _ender against the honpayment of, or dofault on, the Loan.
(0) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,

plus (ii) any amounts unde 10n 3 of this Sccurity Insti
(P) "RESPA'" mecans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as thieyiaiight be amended from time to time, or any additional or
successor legislation or regulation that governghtl sLgubject matter.  As used in this Security Instrument,
"RESPA" refers to all requirements and restricos sgd in regard to a "federally r¢lated mortgage loan"
even if the Loan not qualify as a "federaH=relatedimotigase:loan” under RESP/

(Q) "Successor est o Borrower' means any-party'thay taken title to the P vhether or not that
party has assume ‘s obligations und®l Orthis Security Instru
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
THE FOLLOWING DESCRIBED REAL TE_IN LAKE COUNTY, IN THE STATE OF INDIANA, TO-

A.P.N.: 45-15-13-176-009.000-041

which currently has the address of 12014 BURR STREET
[Street]

MPATATAT DTN D B AE2NT ("p.

roperty Address"):

Document 1S

TOGETHE mprovements now or hereafter erected L nd all easements,
appurtenances, & ('E @[ E A, it itions shall also be
covered by this & i wlmem oregoing 1s referred to in t ecuibiy s - as the "Property. "
Borrower undersiands stlﬂﬁ@iihj@ﬂtyigﬂht@ a‘jf Borrower in this Security
Instrument, but, if ficcessary to 1 Wi dW custom, ﬁg g'}ia nee‘for Lender and [.ender's successors
and assigns) has fhe rght: to ex l%!t“ﬁ}g ‘31!? ot limited to, the right to foreclose

and sell the Property; and to take any action requ1red of Lender including, but not limited to, relcasing and canceling
this Security Instrument.

BORROWER COVEN ANAS ihat Borrowemisdawfullyseised of the esta@hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is lunencumbered, excepr for encumbrances of
record. Borrower warrants.: idefend generally the title to the Property L¢laims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdictic constitute 2 uniform Securi trument covering real property.

UNIFORN COVENANTS. Borrower and s erzeovenant and agree as follows:

1. Payment of'Principal, Interest, Esero @ ayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on A ' ide LCC ; y the Note and any prepayiment charges and late
charges due undc - Borrower shall a £ ¥tz ow Ttems pursuant to 8 1 3. Payments due
under the Note security Instrument=sha E _ | . currency.  Howe ny check or other

instrument receiy Security Instr to Lender unpaid,
Lender may requ all suibsequent pay I5r the Note and thi rument be made in
one or more of th ) elected by agfprta)ieash; (b) money o “heck, bank check,
treasurer's check xovid a eposits are insured
by a federal agency, instrumentality, or entity; or (d) Eiectronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Perlodlc Payments if, and to the extent that, each payment can be pald in full. To the extent that

any excess exists after the p plied 1o the full £ P 8, such excess may
be applied to any ¥ picpayincitis shall be apglied f1s 1t charges and then
as described in t Document 18

Any applic: € insurance proceeds or stcellaneo Proc ue under the Note
shall not extend 2 , l@ 1& ! }

3. Funds crow dtems. Borrower shall pay to Lender on the day Perioc s are due under the
Note, until the Note i< o/ in gl 3 evengbenr@rnts i frayi lfopemﬁyofof - for: (a) taxes and

assessments and other 1iems whi ij&gn ttai over ﬁ% curit umqnt as a hc ¢ncumbrance on the
Property; (b) ledschold paymei ;tﬂk%e @é‘&%‘ pg Syﬁremlums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premlums if any, or any sums payable by Borrower
to Lender in lieu| of the payment of Mor ‘€ premi in accord: the provisions of Section 10.

These items are called *Bscroywaltens: " Atiorigin4tionior at anysite during the (SFMIGL the Loan, ILender may require
that Community Association Dues, Fees, and A ssessments, if any, be escrowed by Borrower, and such dues, fees and

assessments shall bean Bserow Ifem. Borrower shall promptly furnish to L wtices of amounts to be paid
under this Section. |Borroweryshall\pay Lendcr the Funds for Escrow liem$™inless Lender waives Borrower's
obligation to pay| the Funds for any or/all Eserow Items. der may waive Borrower's obligation to pay to Lender
Funds for any or all Escrov any time. Any such wa only be in writing. In the event of such waiver,

Borrower shall pay directly, 'when'and where payable, the amounts'due for any Escrow Items which payment of
Funds has been waived by Lender and, if Lender reg »&WW | furnish to Lender receipts evidencing such payment

within such time period as Lender may require. S ,K%non 10 make such payments and'to provide receipts
shall for all purposes be deemed to be a covenaﬁ{ } agreeme: ed tained in this Security Instrument, as the phrase
"covenant and ag 01" 1z used in Section 9%7'5' Borrower (is E‘{Pated to pay Escrow i rectly, pursuant to
a waiver, and Bot Hs 10 pay the amounts dui; fogan Bserow Itf:m Lender may cxcr ghts under Section
9 and pay such ai Borrower shall theﬁ be oblizated undeg; Section 9 {0 repa any such amount.
Lender may revol s.[o any or all Eswo aqy\tlme by a notice lance with Section
15 and, upon suc rowerghall pay fg’ ﬂ Funds, an S are then required

under this Sectior
Lender may, at any time, coliect and hotd Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thereis a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the

Property, if any, and Community Assoeiation i nt that these items
are Escrow Item a i ki LG dnanie provided ig Secriog

Borrower s Mm@ﬂt ASthis Sec t unless Borrower:
(a) agrees in writ yrentof the obligation secured by the lien in a manne: o Lender, but only
so long as Borr N@\’E@@]FIF t@ IeA;in k { i defends against
enforcement of tt i, lcpal proceedings which in Lender' s opinion operate to prevc it il rcement of the lien

while those proceedings «F peadin ) pconipmuainb s ileeipe @QORINCIOE () sccures from the holder
of the lien an agréement satisfactoryeto kendersubordipati ic i§ Security. Instcument.  If Lender
determines that gny part of the m@:@‘@kﬁeg}&)%%?th gcgr:lé&ﬁ)%?érity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lie take or the aeti t forth at 15:Seetion 4.

Lender may require Borzoweri0 pay@ohe-iimechar gc fofdrcal cstate f2x Verification and/or reporting service
used by Lender in connecrion with this Loan.

5. Property Insuran Borrower shull keep thc improvements no glor hereafter erected on the
Property insured|against loss byatire, hazards included within the term “extenddd coverage, " and any other hazards
including, but not limited o0, earthquakes and floods, for. which Lender requires insurance. This insurance shall be

1

maintained in the amounts 1g deductible levels) and f c'periods that Lender requires. What Lender

requires pursuant to the precédingisentences camchange duringithestérm of theloan, The insur:nce carrier providing

the insurance shall be chosen by Borrower subject to L;gz\%}?ﬂfﬂht Lo disapprove Borrower's choice, which right shall
K8 r ‘?

not be exercised vurcasonably. Lender may FeqUisE BOkE ,é*"g;ay in connection with this Loan, either: (a) a one-
time charge for flood e determination, certiﬁi ion and trackin Zeservices; or (b) a one-time charge for flood zone
determination anc fication services and sul;g{_"Je ni-charges e E}iﬁ:ime FEmappings or sipi anges occur which
reasonably might ich determination oreeriification: B‘»ozfr_o@er shall also be res; or the payment of
any fees imposed ccal Bmergency N?@né‘g:ment Age;n'cxglm connection with of any flood zone
determination res Qbjection by BorrOWe Rty

If Borrower a0y of the coverdadsiescfibed above, Tende¢ ‘ance coverage, at
Lender's option a ‘ ar type or amount

of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage s0
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration nsurance proceeds

shall be applied t« oq ]ﬁ) w hg t :xcess, if any, paid
to Borrower. Su procecds s alg applied 1n g’or er p?o&de\. L

- If Borrowe: f ON)Q ﬂm Iﬂlaltl" X surance claim and
related matters. wer d otr€spond 1 N i nder th surance carrier has
offered to settle i, FIgR rﬂ ¥ 4 i gP CHl i O-Elg. > ill begin when the
notice is given. githe; event,igr 1 Iglr?ier ac%?ei?tafie ?gégtl;ﬁlggéhgc 10 22 rf0\ vise, Borrower hereby
assigns to Lender Borrower @L lﬁﬂlltnﬂiy'caeﬂ@nﬂﬁmf not to exceed the amounts unpaid

under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Berrower) tnder all insurance policies covering the Property, insofar as such rights

are applicable to the coverage of Propesty, Lendermay usethe insurance proceeds either to repair or restore the
Property or to pay amounis unpaid under the Note or this S¢curity\nstrument, whether ornot then due.
6. Occupancy. Bo er shall occupy, establish, and use Property a8 Borrower s principal residence

within 60 days after the execlition of this Secur ity Instrument and shal! continue to.occupy the Froperty as Borrower's
principal residence for atleast one ycar after the date of occupancy, tnlsss Lendor otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenu:iting ¢ircamstances exist which are beyond Borrower's
control.
7. Preservation, Maintenance and Protectiow the Property; Inspections. Borrower shall not destroy,
. . LT .
damage or impair the Property, allow the Proper{mwé .!@b‘%lor commit waste on the Property. Whether or not

Borrower is residing in the Property, Borrow ‘Jw 11 maintato ng Property in order to preverit the Property from
deteriorating or « asing in value due to its cohgition.. Unlesyitis determined pursuant to ion 5 that repair or
restoration is no mically feasible, Bor{%ﬁr shall pronmp Iy':%epair the Property ii >d to avoid further
deterioration or ¢ MNnsurance or condé,ﬁnﬂ'a‘tion proceed@{agﬁf paid in connection ge to, or the taking
of, the Property, all be responsibl@;fpi’«zﬁgai_rigg"b‘r,féstoring the Prop ender has released
proceeds for suc der may disburé@?}%g}}‘g}}éﬁﬁqﬁhe repairs r ngle payment or in
a series of progre work is completed  H'the insurance e s are not sufficient
to repair or restore the Property, Borroweris not relieved of Borrower' s obiig pletion of such repair

or restoration.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForms
Form 3015 01/01 Page 6 of 14 333‘_'33!:’”59,.&60"7




Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited t0: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obhgatron to do so. It is agreed that

Lender incurs no liability for not taking-any or all actions authorize dunder this S

Any amoun rthis Section Y shall becoige ver secured by this
Security Instrum 7 m@ @um]entraES() € :ment and shall be
payable, with suc on notice from Lender to Borrower requestin

If this Sect NO @ iﬁ 'L h ions of the lease.
Borrower shall nc ider the [easehold estate and interests herem conveyed or fertninate 1 the ground lease.

Borrower shall not. with (b Phescuivsmenseis thseden piwpe pmendahf oround lease. If Borrower

acquires fee title to-the Property, ghe lease ]d apd, the fee titlegshall not merge wnless Len agrees to the merger
in writing Pthe T ounty Recordér! ‘ £
10. Mortgage Insurance. If Lender requrred Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 1o maintai Mortgage T nee in eff: [T, for any rcason, the Mortgage
Insurance coverage required bydsender ceasesto baavailable fromithe mortgage iasurer, that previously provided such
insurance and Borrower was required to make separately designated payments oward the premiums for Mortgage
Insurance, Borrojwer shall p >premiums required to obtain coverage su équivalent to the Mortgage
Insurance previously in effect, av.a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due whenyihedfisurance covesage ceased tosbenin effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Montzage Insurance.  Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultlmatelym/‘ﬂiﬂ‘ {f )"Qd Lender shall not be requircd (o' pay Borrower any

interest or earnings on such loss reserve. Lende}k no longer r@gprre loss reserve payments i’ Mortgage Insurance
coverage (in the : n_andifor the period th-ﬁffun,nder requiresy” provided by an insurcr s by Lender again
becomes availabl tained, and Lender Heguit cs=scparar el@y designated paymcnts the premiums for
Mortgage Insurar der required Mortg;age Insurance aé a t?ondmon of makin ind Borrower was
required to make gnatcd payments’ctow,ﬂm r.hc“«brer(hfums for Mortgas jorrower shall pay
the premiums req Mortgage Insurdﬂééwl Af%t or o provide loss reserve, until
Lender's requirer s f een Borrower and

Lender providing for such termination or until termination is requred by Applrcable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums

that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
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If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party thar owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower., Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any rrght or remedy
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that Borrower's ¢ L OC Ol and seveiat. 11OWg Ve
Jdeocumentis.

Instrument but d«
.1terest in the Propert

grant and conve: of under the tergrs (o)
odrl ; rbear or make any accommodanons Wlth reg

personally oblige
%@eﬂswmmls the property of

Borrower can agr
Instrument or the

Subject to the provisions ﬂ Secfion18, any Succe or Interest g—‘ Pyrrower who "a
obligations under thisSecurity I MWH a%?f €r, Shall obtain a
and benefits under this Security Instrument. Borrower shall not be released from Borrower's ot

'venants and agrees
-signs this Security
only to mortgage,
rument; (b) is not
ider and any other
ms of this Security

sumes Borrower's
{ Borrower' s rights
ations and liability

under this Security [nstrument unless Ler such rcl N writing enants and agreements of this
Security Instrument shall binds(except asiprovidediniSection20)and benefit theSliceessors assigns of Lender.

14. Loan Charges. |.¢nder may charge Borrower fces for setvices performed in connection with Borrower's
default, for the purpose of p ting Lender s interest in the Property and ler this Security Instrument,
including, but not limited to, aftosueys' fees, property inspection and valuation 868! In regarc any other fees, the
absence of express authortty in this Sceurity Instrument to charge 2 specific fee to Borrower shall not be construed
as a prohibition on the charg chfee. Lender may not ¢s that arc expressly prohibited by this Security

Instrument or by

plicable Law.

If the Loan
interest or other I
then: (a) any suct
and (b) any sums
Lender may choo
to Borrower. If >
prepayment charg I

charges, and that law is finally
)ﬁ’{;ectron with the Loan exce
harge shall be reduced&m e amount eSgsary to reduce the ch:
llected from Borrgwey swhichrexcce: :' 1)ernutted limits
s refund by reduclng theprineipal owgd under the Noi
'S principal, /jhe reduction will Ve treated as o pa
nrepaymentﬁrh \ovrdéd for under the1
any such refund r  to Borrow g"w(n‘]-i wfistitute a waiver of
have arising out «

15. Notices. Ail notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

irpreted so that the
he permitted limits,
1e permitted limit;
1ded to Borrower.
g a direct payment
ment without any
er's acceptance of
n Borrower might

ubject to a law which sets maxr@q\aulj-llw
3 r

*harges collected or to be &

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS

Form 3015 01/01 Page 9 of 14 DocMagic €Forms

www.docmagic.com




Borrower when mailed by first class mail or when actnally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inctude the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thls Secur1ty Instrument.

18. Transfer of the Property or a Beneficial Interest-in Borrower, A this Section 18, "Interest in
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must pay all sums secured by this Security Tnsl L. 1f Borrowerfails to pay il sums prior fo the expiration of
this period, Lender may invokeany remedies permitted by this-Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower n n conditions, Borrower shall
have the right to have enforcemient of this Security Instrument discontinued at an yitifie prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's righ reinstate; or entry of a judgment enforcing this
Security Instrumg¢ Those conditions are thaiBorrower: (appaysilender allsams which then would be due under
this Security Instrument and the Note as if no acceler tmh?@ occurred; (b) cures any default of any other covenants
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Hazar in_this Secticn 2 1.(a) " Hazard > those substances
defined as toxic ¢ D@@quMVlﬁl i owing substances:
gasoline, kerosen piable or toxic petroleum products, toxic pesticides al volatile solvents,
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presence, use, or storage on theRcoperty of small quantiiics of Hazardous Subsfances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in censume oducts).

Borrower shall promptly,givé Lender wriiien notice of (a);any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privatc] r_ﬂ;t, involving the Property and any azardous Substance
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Qi@l\)&?‘ %’M%A« (Seal) (Seal)
AR@‘L .

ELLIOTT SR -Borrower -Borrower

(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness:
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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LEGAL DESCRIPTION

THE FOLLOWING described Real Estate in Lake County, in the State of Indiana, to-wit:

Lot 42, Pon and Company'’s Oak Hills, as shown in Plat Book 25, Page 11, in Lake County, Indiana.

Tax ID/APN#: 45-15-13-176-009.000-041




