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Definitions

Words used in multiple sections of d other words are defined in

(A) "Security inst pernd, 2015
together with
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
- acting solely as a nominge for Lender and Lender's successors and assigns. MERS is the Mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, M1 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender"is Quicken Loans Inc.
Lender isa Corporation o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

{E) "Note™ means the promissory note signed by Borrower and dated OCtObQP 3, 2015 .

The Note states that Borrower owes Lender Ninety Five Thousand Nine Hundred and
00/100
Dollars (U.S. $ 95,900.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
Novemper 1, 2045

{F) T"Property” means the property that is described below under the headmg "Transfer of Rights in the
Property.”

(G) "Loan’ ¢ ) , ] 30V ] nd late charges
duc und Pocunientis:

(H) "Rider: Riderg to-this Secygi e execnt ‘he following
Rides e 0 oo NAEDR R IRl ey, )

[ Adjustable 74t Kl Dogimentids the propesayiof. . »;

Balloon Ri @?j&% Wﬁﬁ é— framily Rac

[_]VARid iweekly Payment Etbed ther(s) [specify

Legal Attached

() "ApplicableLaw" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of 1 well as all applicable
final, non-appealabléyudicial opinio

(J) "Community AssociationDues, Fees, and Assessments®means all dues, fees, dssessments
and other charges imposed on Borrower or perty by a condominium association,
homeowners association or similar organization.

(K) “ElectronicFunds Transfer" means ag inds, other than a transaction opiginated by -
check, draf similar paper instrumgid tafed through an electronic terrinal, telephonic
instrum Tter, or magnetic taPe o 23 t0 Ofdel' (wstiuct, or authorize 2 1 nstitution to
debit or n account. Such te umited to, point-of-sal :18, automated
teller m ous, transferst ®, wire transfers, a ed
clearing S
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(L) "Escrow items™ means those items that are described in Section 3.

(M) "MiscellaneousProceeds"means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5):for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of ali or any
part of the Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance™means insurance protecting Lender against the nonpayment of, or default
on, the Loan. : )

{O) "PeriodicPayment™ means the regularly scheduled amount due for (i) principal and interest under
" the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
" implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(Q) "Successorin Interest of Borrower™ mecans any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Riahte in the Proanerty
This Securit; der; (1) the repayment of e [oan, extensions
and modifice Jﬁﬂléhﬂli&ﬂiﬂaﬁ govehs ents
under this Se ot te_For thi s owerdoces he se, grant
andcomvey 0 V25 < A D I IHG TR . 5
the successor assigns of MERS, the following described property located in

his Dagument is the property of,. . «....ng urisdioson

of the Laké County Recorder! Femeot! g fuisdioson] ;

E EXBesIT A" ATTACHED HERCIO AND MADE . HERE
BJECT TO COVENANTS OF RECO

T

i
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1,/7“

2,

JNnianb.
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Parcel ID Number: 451526453015000043 which currently has the address of
14025 Morse St [Street]
Cedar Lake [City], Indiana 46303 [Zip Code]

("Property Addr,ess"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a yniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payme 1 i, Escrowltems, Prepaym - Charges.
Borrow I l;" % )§) ¢ Note and
any pre ¢ Jd late charges due under the Note. Borrower s| unds for
Escrow N}@I P@E f I’Qm ) trument shall
be mad feceived er as payment
under tl SeSe nt ole L jquire that an;
or all subset Aanﬁéﬁﬁégﬁiﬁm Rﬁl&b ﬁgﬁgegf ge one or morey
of the foll ing formsg-§4 gelBctaddy erﬂ-dr (¢) certificd check, bank
check, treasurer's check or cashier's check, prov1d d any such check is drawn upon'an institution
whose dcposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfe
Payments are decimed re¢eived by Lender when redeived at the logation desicnated in the Note or at
such other location a5'may be designatcd by Lender in accordance with the notice provisions in
Section| 15. Lendermay return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient -
to bring the Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse
such payment or p ayments in the future, bu r4s not obligated to apply such payments at
the time such paymentsare accepteduif each Perlodlc Payment is apphed as of its scheduled due date,
then Lender need not pay interest on unappiis ds, Lender may hold such unapp] funds until
Borrowsy makes payment to bring the Borrower does not do so within-a reasonable
period of tir n them to Borrower. If n6t applied
earlier, R bﬁ" ipal balance under mmediately
prior to #ight have now o i : against
Lender under the Note a; rity Instrument
or perfc his Security [nsif
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2. Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
‘payments shall be applied to each Periodic Payment in the order in which it became due. Any
reinaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note. '

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Tender under Section 5; and (d
Mortga eu of the

paymer ut i i 0 i&r 0 . 10. These
items a W JH&&WM ing the »an, Lender
may rex jie 1 ssqeiati sessmentg 11 wed by
Borrow ¢h dy jass@;\ s fial1libg a smgl s | promptly

furnish der all notices of amounts to be Jpaid under this Section. Borroycr ay Lender the
Funds for Ese ’Irhisumocumemmtherpme aific Funds for any or all
Escrow Items,_dlender may w. '\gﬁorr er's obligatign 1o pay tod ender Fundsyfor any or all Escrow
Items at’ anytime. An}%ﬁ \t ﬁaﬂﬁ%@vﬂﬁgﬁr &Lt of such wai i, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items 7o which
payment of Funds has'been waived by Lender and, T ender requircs, sha!l furnish to Ilender receipts
evidencing sueh payment Within such time period as Lendermay requisesBorrower sligation to
make such payments ando provide rcceipts shall for all purposes be deemed to be & covenant and
agreement containcd this Security Instrument, 23 the phrass "eovenant and agresticnt” is used in
Section 9. If Borrowe: bligated to pay Escrow [tems dircctly, pursuant tod waiver, and Borrower
fails to pay/the amount duc for an Escrow Item, Lcnder muy exercisc its rights under Scction 9 and
pay such amount ahd Borroer shall then be obligated under/Section 9 to repay to Lender any such

amount, Lender i <e the waiver as to any ¢ crow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender 21l Funds, and
in such amounts, that are then required underidisiSection 3.

Lender may. 2t any time, collect and holay atudgount (2) sutficient to permitTender to apply
the Funds at.the time specified under, ‘and 10 exceed the maximum dmount a lender
can requ der RESPA. Lender shi imate mt of Funds due on the f current data
and reas stimates of expendity I SHse1ows[tems or othervwise i ince with
Applica W SFAL
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
1nstrumentahty or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, anntually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law perrmts Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

attribut
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manner
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b)a
one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal -
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or lability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and

1 ey

renewa ) ‘ eipts of paid
premim 1€ ULTOWOL OURdILS ally 1011 © S t otherwise
require: d D@@umentrq;g\ ok lude a
standar atse and shall name Lender as mortgagee and/o 3 0ss payee.
Inthe ¢ Nxoral‘glngEl@tl Aglgp! Carrisy der. Lender
may mis ot of loss if not made promptly by Borrower. Unless Lender o r otherwise

agree in writing Fifpusulbespuoaad b tda e (e OBy ingik. o< 25 required by
Lender, shall bé¢ applieddto regtoration epair of thegRrope ifgthe rgstoration spair is
economyically feasible g:ﬂ:ﬁé‘ﬁ( cﬁéi&ﬂi}éjgggxa& fs'&rc?h repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an bortunity to
inspect such Property to'ensurg the work has been eompleted to Lender's satisfaction. nrovided that
such inspection shall be undertaken promptly. Lendcigmay Jisburse proeseds for the repairs and
restoration in a single payment or in 2 series of progress payments«s the work i completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid ondsuch indurance
‘proceeds, Lender shall be requircd 10 pay Borrower any interes: or.casaings on such proceeds.
Fees for public adjustershor other third parties, rctained by Borrower shall not be paid out of the
insuran¢e proeecds'and shall'be the sold obligation of Borrower. If the restoration of rcpair is not

economically feas; _ender’s security would b ned, the insurance proceeds shall be applied
to the suins secured by this Security Instrument, whether or not then due, with the e s, if any, paid
to Borr¢wer. Such insurance proceeds shalkigHeplisd in the order provided for in Scction 2.
If Borrewer abandons the Property, Lead sudcgotiate and settle any availablé insurance
claim and related matters. If Borrowddags vithin 30 days to a.nc f Lender that
the insu sarrier has offered to sé girder may negotiate and the claim. The
30-day | N begin when the néd ; given event, or if Lende the Property
under S« atherwise, Borrowerherebhy ¢ssiy Lender (a) Borr to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless

Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or ,
condemnati i ot suffici i k not relieved of
Borrow H feiion of such repair of restoratior
Lender v xe]l;):&)a&‘eqmum iJs&ctn > [f it has
reasona ehder i :@rmmo Srgniy o1l ¢ Lender shall
give Be ot Nlm j o SHCh A W spe sh reasonable
cause, . .

8. Borrov thbglggo%%&%glﬁ§ Eg}t? 5199, ‘aun tlg {@ pplication process,
Borrowef or afiy persmeﬁﬁ(@t@m@smdmﬂpr with Borrowsr's knowledge
or consent gave materially false, misleading, or indccurate information or statements to Lender (or
failed t¢ provide Lender with material information) in connection with the Loan. Maztcrial
representations inc| ut are ), Tep >as cong rower's occupancy of
the Property as Borgdwer siprincipal|residencs.

9. Protection of Lender's Interest in the Property anc dghts Under this Security Instrument.
If (2) Borrower failsyio perform the covenants and agreements contyingd-iinthis Sectrity Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the perty and/or
rights under this Sceurity [nstrument (such as a proceeding in bank: icy, probate, for ¢condemnation
or forfeiturg, for e ient of a lien which may ¢ priority over this Security Insttument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender inay do and
pay for whatever is reasonable or appropri o protsct Lender's interest in the Property and rights
under this Sceurity Instrument, includin: ¢ Pfoperty, and
securing ahd/or vepairing the Propertysi sted to: (a)
paying : xns secured by a lien wh appearing in
court; ai rying reasonable attor //or rights
under th [nstrument, includ g
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation $o do so. It is agreed that Lender incurs no liability for not taking any or all actions

* authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance.If Lender required Mortgage Insurance as a condition of making the Loan,
Botrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substanhallv equivalent Mortgage Insurance
coverag sparately

designa ﬂ m Oi& Lender will
accept, these g m Sgrve in .ge Insurance.
Such lo noA nately paid in
ot o 1 N R DM ey A . . e e
Lender [onger require loss reserve payments if Mortgage Insurance coyer: the amount
and for the pério i RanBeAdbnequires)etetide et seleTtsd b dor again becomes
available s obtained, gad Lepdergequires separatel ﬁ nated gayments towacd ths. premiums for
Mortgage Insurance. | M&M gi @gmtmn of making the Loan and
Borrower was required to make separately demgnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay thc premitums required (o maintain Mortgage Tasurance in effect, or to
provide|a non-refundablc 10ss Teseive, untillender's sequircment for Mertgage Insurance ends in
accordance with any wriften agreement between Borrower and Lender providing for such termination

or until termination 1s required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interc the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it
may incur if Botrower does not repay the Loan as agreed. Borrower is/not a party to the Mortgage
Insuran¢

Mortgage insurers evaluate their total risk amalHsach insurance in force from time to time, and may
enter inte agreements with other parties ere d 1fy their risk, or reduce losscs. These

agreements on terms and condmo 3
party (o i¢s) tothese agreement

"

paymen any source of funds t
funds ot n Mortgage Insurdn

to the mortgage insurcp4nd the other
y require the mortgage -er to make
frer may have availah h may include
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As atesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby
- assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Prog )2 A s not

lessenes Y oratl iod, L T such
Miscell: Hﬁéiiﬁiﬁﬁityiﬁmk y ensure the
work ha at s : undertaken
promptl N ﬁﬁﬁi & Shursen a series of

progres: he work is completed Unless an agreement is made,in vxi Applicable
Law rec 'Ehlsbﬂ@wmtd@the st 0t be required to pay
Borrowerdny interest o earndpgs on such Miscellan roceed If the restoration or repair is not
economically feasible m&@mtyl !::ellaneous Proceads shall be
applied to the sums secured by this Security Instrument, Whether or not then due, with the excess, if

- any, paid to Borrower. Such Miscellanecous Proceeds shallbe applicd in the erder provided for in
Section

In the eyent of a total taking, destruction, or loss in value of the Property, the Miseellaneous
Proceeds shall beapplicdto the sums secured by this Security Instr 1gther o1 not then due,
with the cxcess, if anyjipaid to Borrower.

In the eyent of a partial taking, destruiction, or loss invalue of the Froperty in which the fair market

value of the Propert: 1ediately before the partia gydestruction, or loss in valuc is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in valugsopless/Bosrower and Lender otherwise agres in writing,
the sums-sccured by this Security Instrusde ! Q;, ced by the amount of the Miscellaneous
Proceeds multiphed by the following Giaetion: ig'w@ial amount of the sums secured immediately
before t tial taking, destruction 56t vig e of the
Propert; iately before the parti % e shall be

paid to ]
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to'the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has aright of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propertv shall be

applied d
[ ]
12. Borroy o - R EROTEB Y M @ANE! AW tim for
paymen ion of amortization of the sums secured by this Scow it granted by

Lender N@T Qﬁﬁéﬂm > the liability
of Borrf in-Thter 8t be regu >0mmence
otherwicc s Eﬂiﬁ%‘i‘éﬁ@%ﬁ? IR PROPEREL of, et

demand n:dsby the ofifagal Benawe ﬁ?xs&e@(ﬂt{i’elﬂ!Borrower ~forbearance
1

by Lender in exercising any right or remedy in ng, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than

the amaunt then d I'not 1 lor p1 he exerc 1ght or remedy.

13. Joint and Several Liability;Co-signers;Succéssorsand AssignsBound.Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrowpr who co-Sigas this'Security Instrument but does not execute the Noté (a "co-signer"): (a) is

co-signing this Security Instrument ¢n !y to mortgage, grant and convey the co-signer's interest in the
Property under ihe temms of this Security Instrumcnt; (b) is not personally obligated to pay the sums
secured by this Sg 1strument; and (¢) agrees ader and any other Borroyver can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signersk

Subject to.the provisions of Section 185t S SEIAY, ssumes

Borrower's obligations under this Secuig 7 ader, shall
obtain a 1]l not be
released FOWE igations-and liabilitv’—ﬁ_nd i Lender agrees
to such i xats and agree ¢ i 1 |l bind
(except ] : 3
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14.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note)., Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sont by-other means Notice-to-any-ene Borrower shall constitute notice
to all B« phcable Law expressly reguires otherwis s shall be the
Propert: B @?@We‘a@m$t 3¢ o Lender.
Borrow: 1y notify Lender of Borrower's change of addi | ifies a
procedu Tﬁﬁr ; ﬁx 0 T all sy . change of
address it ,m duteTHer ajy IM@% o ‘ess under this
Securit i gate i 1eg tg fend ] yen b itorb
mailing? oxgg%m%ﬁgﬁ?a@ei§ s&bﬂénﬁemﬁeéssfﬁdeégb tgnated an}:)ther
address by notice to Bﬁqeelj@k@t(c}(juntytﬁwmldity Instrument shall not be
deemed|to have been given to Lender until actually received by Lender. If any notice required by this
Security [nstrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresp equit his S ‘nstrumer

16. Governinglaw; Severability;Rulesof Construction. This Secusity Instrument shall be
governed by fede: v-and the law of the jurisdiction in which the 3 located,| All rights
and obligations contamic this Security Instrument are subject to| anyrequirements and limitations
of Applicable Law, Applicable Law might explicitly or implicitly a!low the parties to agree by
contract or it might be'sileny but such silence shall not’be construed 23 a prohibition against
agreement by contsact. Insdhe event thatlany provision or elause of this Security Instrument or the
Note conflicts with Applicable Law, such contlict shall not affect other provisions of this Security
Instrument og the Note which can be gived ut the conflicting provision.

As used inthis Security Instrument: (2 iascaline gender shall mean and include
corresp( 5 ter words or words=e o 1; (b) words in the sing hall mean
and incl nluraliand vice versa: ay" gives sole discreti out any
obligatis Hy action.
S
INDIANA-Single Far Nl Form 3015 1/01
MP ® MPEA(IN) (1302).00
AN R R T e
q03346345347 0233 340 1217 \5?"7/



17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficiallnterest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

19. Borrower's Rightto Reinstate After Acceleration.If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Tnetrament: (W) such other neriod a¢ Annplicable T aw min-l-\c- snecify for the termination of

Borrow nt, Those

conditic % Eﬁm his Security
Instrum i€ as i NO acgeratlon ad oCcurTe a'gurek ¥ other
covenar b3l N@T m iment,
includir ot i ab mQMem 1 n fees, and
other fe Tothe se of proteg der's mterest 1n the Pr Q shts under
this Sec I\ﬁl§ ﬂ% éc!% Eb ably requirs, fo assure that
Lender's/intcrest in thegilppeiyald eishitsungsy tl?zs Rmhd'@re!nt and Bowrowesr's obligation

to pay the sums secured by this Security Instrument, shall continue unchanged. Lendcr may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender sh; (b) mo 5 (€) I'check, t treasurer's check or
cashier's cheek, proyided.any such check is drawn ufion @n institution whose posits are insured by a
federal ageaey, instromentality or entity; or (d) [lcctronic Fuads Transfer. Upon reinstatement by
Borrower, this Secur strument and obligations secured horeby ¢ 2in fully cffective as'if no
acceleration had occurted However, this right to reinstate shall not apply in the case of acceleration
under Section 18

20. Sale of Note; Change of Loan Servicer; Notice Grievance. The Note or a partial interest in
the Notg (together with this Security Instrument can be sold one or more times w1th prior notice
to Borrqwer, A sale might result in a chaggs s f ") that collects
Periodic Rayments due under the Note angd of mortgage loan
servicing obligations under the Note, 4his re also might
be one ¢ > 1ges of the Loan Servi . change of
the Loar ) rower will be g the name and
address [oan Servicer, thetaddi=ss) i 1d by 1y other
informas Juires in connectmtatfighc 5¢ Jote is sold
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise pr0V1ded by
the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reasen of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. HazardousSubstances.As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials: (b) "Environmental Law" means federal laws and laws of the jurisdiction where

the Pro; vironmental
Cleanuy; m }a n

Enviror 4) an "Environmenta ition" means a Cong cause,
contrib g N@é‘F ’@‘FF‘T@‘I’AL'

Borrow ] use permit the presenge, use, disposal, storage, or 1elgase y Hazardous
Substances. %&lmtdl& tfbﬁapr&ﬂ erlfﬂ:ﬁe Pr&perty. Borrower shall

not do, 1 liow any w féimﬁ (?m ia) that 1s inviolation of any

Environmental Law, (b) which creates an Envuro ental Condltlon or (¢) which, duc to the

presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Broperty. The preceding s shall ly to the use, or storage on the
Property of small qantiiiés of Hazardous Substancés that are generally recognized to he appropriate
to normal residential uses and to maintenance of the Property (including, bt not limited to,

hazardous substances >asumer products).

Borrower shall promptly cive Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any govetnmental or regulatoxy agency of private party involving the Property and
any Hagzardous Substanee’or Environmental Law ot .whieh Borrowes has actual knowledge, (b) any
Environmental Condition, including but not-dimited to, any spilling, leaking, discharge| relcase or
threat of relo @ 3 (G)any condition caused by the ience, use or
release of'q feof [t Borrower
learns, r that any
remova essary,
Borrow nmental Law.
Nothing
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior fo.
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release.Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Annlieable Taw

24. Waivel v aisement. Borrower V%lws. i

apprais: ocument 1s

NOT OFFICIAL!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrovyen_
\—’l'/li, t )Z\MAM/ZOB
opathan R. Taylor g Date
(Seal)
Date

D Refer t
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Acknowledgment

State of Indiana

County of Lake :

This instrument was acknowledged beforeme on ~ OCtober 3, 2015 by
Jonathan R. Taylor, an unmarried man

P
ANTOINETTE M. SK0G
Notary Public - Geal
State of Indiana

Lake County
ission Expires Jul 15
e Mo dehe

Oreef

Notary Public i,
Notary County: LI <
My commission expiresy”
This instrument was

Mail Tax Sta

1, affirm, under the penalties for perjury, that/T have takén reasonable care~p redact cach <o ial Security

number in th

L ' .%}S@
Loan origina

NMLS ID '
Loan origina
NMLSID |
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 451526453015000043

Land Situated in the County of Lake in the State of IN

LOT NUMBERED 1 AS SHOWN ON THE RECORDED PLAT OF TAYLOR'S SUBDIVISION RECORDED IN PLAT
BOOK 89, PAGE 22 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

THE PROPERTY ADDRESS AND TAX P ED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOSES.

Commonly known as: 1402

"“uul_‘,‘»‘-\’




