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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderis a a L IMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

E) "Note" means the promissory note signed by Borrower and dated October 7th
2015 . The Note states that Borrower owes Lender
EIGHTY THREE THOUSAND THREE HUNDRED SIXTY AND NO/100

Dollars (U.S. $ 83,360.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than
November 1st, 2045

F) "Property" means the property that is descrlbed below under the heading "Transfer of
Rights in the Property."
(¢)) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

H) "Riders" means all Ridérs to this Securify Insirument that are executed by Borrower.
The following Riders are to he’e ted b Borrower [chec b(i( as applicable]:

] Adjustable Rate B Second Home Rider

E Balloon Ridep ’N &ﬁﬁnﬁ@l A ' 1-4Family Rider
VA Rider Planned Unit Development Rider

[ Othe:(s) tsp-difnis Document is the property of

@ "Apphcable Lar}l m !{3&& eﬂl ate and local statutes,
regulations, ordinances an gmlnls ra Eve rli}es anfgp ers (that ave e effect of law) jas well
as all applicable final, non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessments" means-all dues, fees,
assessments and other charges that are imposed on Borfower or the Propertyaby a condominium
association, homeowners association or similar organization.

X) "Electronic)\Funds Transfer" means any transfer of funds, other tham a transaction
originated |by check, draftyor similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institutien to debit or credit an accouni. Such term includes, but is not limited to,
point of-sale transfers, automated teller machine transactions, transters initiated by telephone,

L) "Escrow Items" means those 1te 2 bed in Section 3

o) "Miscellaneous Proceeds” mes2 , settlement, award of ddamages, or
proceeds paid by _any. third party (otie o3 roceeds paid under the coverages
described in Section.5) for: (i) damage the Property; (ii) ¢ondemnation or
other taking of all or any part of the Prg ance in lieu of coridemnation; or (iv)
misrepresentations of, or vmissions as to ondition of theProperty

)] "Mortgage Insurance"” ‘means insuraficeiprotecting Lender against the nonpayment of,

or default on, the Loan.
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©O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (if) any amounts under Section 3 of this Security Instrument.

@) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the
o
¢ of Recording Jurisdictign] ®
of Lake Do ciimérit is
0,

Lo nuves e 5 1 N @ TGETALY
POINT, AS } IHEREOF, RECORDED IN PLAT BOOK 44, PAGE 102 |

OFFICE OF THE R PRRIFERS RO Is i property of
the Lake County Recorder!

which currently has the‘address of 9547 Rooseveli Pl

[Stree

Crown Pair , Indiana 46307 ("Property Address"):
[Clty; IZ, ode]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and

all easements, appurtenances, and fixture hereafter a part of the property. All
replacements and additions shall also @ od @,u Security Instrument. Al of the
foregoing is referred to in this Security i ite’Property." Borrower underStands and
agrees thai RS holds only legal titie % anted by Borrower in security
Instrument necessary to compl om-MERS (as nominee der and
Lenders's and assigns) has; cise any or terests,
including, t.to, the right to< sell the Property; 7 action
required ¢ liog, “but not releasing and security

Instrument
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the followmg forms as selected by Lender (a)
cash; (b) r check,

ified
pr0v1ded a 011 all HISUWUUIlI WIl0SE gc federal
agency, ins é mﬂﬁrﬂfs

Pa cd receive Lender when received at the loc ated in
the Note o1 N@ﬁy@ t(i 1& notice

provisions Lender may return any payment or partial paymen. tt nent or
partial pay: Tmh.tﬁcl)ocumemtols coeyf 2ny payment or
partial payme rsufﬁc1em) bj%q Te m ét,ﬁﬁalv Qny rights hersunder or
prejudice to itsrights to ik}lb Uture, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its 'scheduled due date, then Lender‘need no rest on unapplied
funds. Lender may hold'Such-unapplied fiinds'until Berrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or re them to Borrower. If not applied earlier, s‘will be applied
to the outstanding principal,balance under the Note immediately prior to foreclosure. No offset
or claim which Berrower might have now or in the future against Lender shall relieve Borrower
from making payme due under the Note and \(this Security Instrument or performing the
covenants and agreementsysecured by this Security lnstrument.

2. Application of Payments or 5;,, Except as otherwise described in this
Section 2, all payments accepted and app shall be applied in the following order

of priority: (a) inferest due under the Ngte in€ipai’due under the Note; (c) amOunts due
under Secti Such payments shall he=a rf 9 eg triodic Payment in the or which
it became d rremaining amount e-appliec to late charges, seco y other
amounts dt is Security Instrument, ard’ the; yeduce the princif of the

Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the prov1smns of Section 10. These items are called "Escrow Items.” At
origination munity

Assaciatio! A ents, if any, be escrowede Y es, fees
and assess! ); @V m mlinﬂl‘&ml&' notices
of amount: io y, L Escrow
lems e N@ﬁ“ DETIAEATY |
Lender ma ¢ Borrower's obligation to pay to Lender Funds for any or all I's tems at

any time. Anysuc! Dmumienttmgth q:mpfmh)w aivE:, Bosrower shall

pay directly; when and ?#Lgl‘d;bmgtys#g row Items for which
payment of Funds has been walve er an ender requ1res shall furnish to Lender

receipts evidencing such payment within such time period as Lender may require. Borrower's

obligation fo make su ments le rec hall for al be deemed to be
a covenant and agreemient)contained in this Security/Instrument, as the phrase |"covenant and
agreement| is used in“Section 9. If Borrower is obligated [to pay [Escrow Items directly,
pursuant te a waiver, ar rrower fails (o pay the amount due for ar léem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amo Lender may revoke the waiver as to any
or all Escrow Items. me by a notice given in nce with Section 15 and, upon such

revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender ‘may, at any time, collectiand hold~¥iids, in an amount (a) sufficient o' permit
Lender to apply the Funds at the timg Ci ndersRESPA, and (b) not ¢xceed the
maximum nt a lender can require ( i1liender shall estimate th ount of
Funds due 1sis of current data a ies of expenditures Escrow
Items or ot scordance with A
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

U full 6f all I by this Secur; er shall

promptly r d ds heid by Lender.
. IJocument 1S es, and

imposition ty o ‘ument,
leasehold | N@Vi‘y ﬁﬁ F T‘{j TA%!: 1 Dues,
Fees, and i ,, if any. To the extent that these items are Escrow Items, [ er shall
pay them in the gement is the property of

Borfowef shall yity over security
Instrument unless Borrovgelrf #pﬁﬁgriegesg;l@vgg w#g%ggggge obligation secured by
the lien in a manner acceptable to Lender, but only S0 long as Borrower is performing such
agreement; (b) contest lien i1 )y, or 1S agalnst ent of the lien in,
legal proceedings which'in, Lender's opinion operate tofprévent the enforcement of the lien while
those proceedings are ‘pending, but only until such|proceedings are concluded; or (c) |secures
from the holder of the an agreement satisfactory to Lender sul 1g the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, I.ender may give Borrower a notice
identifying the liem,, Within 10 days of the date on which that netice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pa g 'e charge for a real estate tax verification

and/or reporting service used by Lender i IhEon! h this Loan
5. Property Insurance. u- er shall “keepcthe improvements now €xisting or
hereafter e 1on the Property insurg@~agains léss b), hazards included wi 1e term

at not limited ces and
e shall be maintai mounts

"extended >," and any other h
floods, for der requires insural
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dlsbursed by Lender under thls Sectlon 5 shal] become additional debt
of Borrowe he Note

rate from t na snai ve dydme %lllb such N e from
Lender to 1 nﬂ

o Lenders @’,‘Tﬂ @ﬁ‘iﬂﬂ Soedind. . v od sha

name Lend agee and/or as an additional loss payee. Lender shall hav ight to
hold the policis C[‘Jsms/al)mumentemeth@qlrapﬁvﬁymf; ply give to

Lender all receipts of paj gw tR ‘él é{ obtams form of
insurance coverage, not o rW1se require amage (0, or destruction of, the

Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additignal

In| the event of lossy Borrower shall give prompt, notice to the insurance carrier and
Lender. Lender may make proof of loss ifinot made promptly by Borrower. Unless Lender and
Borrower otherwise agree in“writing, any insurance proceeds, whel o the underlying
insurance was required by Liender, shall be applied to restoration or repair of the Property, if the
restoration or repair is.economically feasible and Lender's security is not lessened. During such
repair and restoratior iod, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such. insgéttion shall be undertaken promptly. Lender

may disburse proceeds for the repairs . a single payment or in a series of
progress payments ‘as the work is co -&. 7 8315 agreement is made writing or
Applicable requires interest to bejpard on=sich inStrance proceeds, Lende; not be
required to rower.any interest & ings on proceeds. Fees P usters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower s pr1nc1pal re31dence for at least one year . after the
date of oc not be
unreasonab uuuauug CirCuiiiStaiices exgsi 1 ‘ower's

control. Ocument 18
7. Protect n_of the ctions.
Borrower s Qe F)I@al ty rrate or
.' .o ert h

commit wa ether or not Borrower is re51d1ng in the Prope rrower
shall maintain (4 urplmttis ll'rhﬁ‘ ()pbmﬁyati)f tecreasing in
value due (o its condlt %Th I}T‘s%i-,k ég@ § E&d leqtion 5 that repair or
restoration|is not economica er s prom y repalr the Property if damaged
to avoid further deterloratlon or damage. If insurance or condemnation proceeds are paid in
connection with dama or th the Pr Borrow be responsible for
repairing or restoring ,the)Property only [if 'ender hastreleased procéedsifor such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as. | ork is completed. If the insurance or conc proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or/restoration.

Lender or it nay make reasonable er ul and inspections of the Property.

If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.

Lender shall give Borrower notice at the timéHofor prior to such an interior inspection
specifying such reasonable cause.

wer's Loan Applicationy s stigll be in default if, during”the Loan

application >ss, Borrower or any persons of ', i ting at the direction of 1 wer or

with Borr knowledge or consg false, misleading ccurate

informatior nts to. Lender (o 1t prov ender with materf ion) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous condltlons and have utilities turned on or off. Although Lender may

take actios duty or
obligation or Dt Lender incurs no lia lli for ne actions
authorized tion 94 ocumen S

A dishu n i jog-9 shall becon debt of
Borrower y Nﬁﬁiubuﬁﬁfnﬁiiﬁt! i \ 'ote rate
from the ¢ disbursemept and shall be payable, with such interest, upon | Lender
to Borrower request Elg@ cument 1s the property o f

If Al becurlty umﬂklé GMIR Q; £9peeq shatl comply, with all the
provisions of the lease. orrower acquires fee tifte to the Property, the leasehold a1 the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortg: uran r reqt Tortgage | as a condition of
making the Loan, Borfowenshall pay the premiums required to maintain the Mortgage Insurance
in effect. for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mertgage insurer that previously provided such i and Borrower was

required to make separately, designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the

Mortgage | Insurance usly in effect, at a co (antially equivalent to the cost to
Borrower |of the Mortgage Insurance previously in effect, from an alternate mortgage| insurer
selected by Lender. If substantially equnv atyMobtgage Insurance coverage is not available,
Borrower shall continue to pay to Lendes; sthe separately designated payments that
were due when the'insurance coverage £ foct. Lender will aceepi, usé and retain

these pay: as a non-refundable 3¢ e Fof Mortgage Insuranc ch loss
reserve sh: 1-refundable, notwithstandi ;‘- fact that the Loan is ultima in full,
and Lende be required to pa OV Wy jinterest or earnings o reserve.
Lender ca squire loss resefve paymesnts it Mortgage Insur (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required fo maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (Which may include funds obtamed from Mortgage Insurance premiums).

As e of | nsurer,

>

any reinsur Y aifiliate of any oi the fore ctly or
indirectly) mﬂm&!‘ir as) a ower's
payments f surer's
ik, o re N‘&%ﬁ%ﬁtﬁmﬁ ar of
the insurer ji ,nange for a share of the premiums paid to the insurer, (¢ = ment is
often termed "c1p(iviibuisciR@camaent is the property of

(a) Any such aggggpent: s ‘}Y g__ rower has agreed to
pay for Mortgage Insurance, or any ot er term fgg?ngd uch agreements will not

increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refu

(b) Any suchfagreements will not affect the rights Borrower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These right v include the right to receive certain d sy to request and

obtain cancellation of the:Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to reccive a refund of any Mortgage I[nsurance premiums that were
unearned at the time . cancellation or termic

11 &ssignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby :
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by thls Security Instrument

immediatel kit struction, or toss imvalt 1 Lender
otherwise ¢ ol‘:l,ul €4 Uy uiis oecuiity 1@sl ) by the
amount of Idecumment o amount
of the sum H lEl before the partial takin destructlon, I livided
by (b) the f #F d el fi rI%P i ing ion, or
loss in valu Lce shal be paid to orrower :

In the & Tchls)aEi)tauglmqsrthﬂ Oy efytheifiopery in which
the fair market value of ¢ {H’ro mnﬁ iatel for artla takigg, destruciion, or loss
in value is less than the ﬁujﬁﬁk s"él eb'éfore the pantial taking,
destruction, or loss in value, unless Borrower and Lender 0therw15e agree in writing, the
Miscellanepus Proceeds shall'be applied to the sums se by this S Instrument whether

or not the sums are then'due.
If |the Property.is abandoned by Borrower, lor if, after notice by Lender te Borrower

that the Opposing Party (as defined in the next sentence) offers to award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days [after the date the notice
is given, Lender is ‘authorized to collect and apply the Miscellancous Proceeds either to
restoration| or repair of the Property or to the sums\secured by4this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borroweshaspa;right of action in regard to Miscellaneous

Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy in it | [ pay ersons,

entities or € orrower or in amounts iess ihan tf 2, shall
not be 2w o ok MOCTIREAL IS

13 d  Se igbility; i g ssgrs o and Jound.
Borrower eﬁhT MW@TKB&. h; nt and
several. H J Borrower who co-signs this Security Instrument but does n ute the

Note (a "co-sig Dn@mnsewlshmpﬁapﬁl]ﬁy nt and
convey lhe c6-signer's m‘fﬁ‘é %ﬁ:& r1ty Insh ot (b) is
not person obhgated to pay { l%é sums securl‘; %r‘g:f?lty strument; and (c)yagrées that

Lender and any other Borrower can agree to extend, modify, forbear or make any

accommodations with regard to I his Se Instrumer Note without the
co-signer's consent.

Subject to provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in w nd is approved by

Lender, shall obtain all Jof Borrower's rights and benefits under this Security Instrument.
Borrower shall nof be released from Borrower's, obligations and liability under this Security
Instrument unless Le srees to such release in The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors

and assigns of Lender. wm,‘g%
S =

/NDIANR,
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notlces glven by Borrower or Lender in connection with this
Security In I ( his Security

InStrument O m}een 1VEIL 10 DOUITUOWE V\‘lt al nall or
when actuz ﬂéumﬁm ny one

Borrower ic Borr: 1 ca equires
otherwise. N 1fbe ﬁei?ul@i A nated a
substitute addres§ by notice to Lender Borrower shall promp tly der of

Borrower's charoe OF 4dde m‘cmnenﬁﬂ-st pll‘td g)f ver's change

of address, 1 Borron‘:(fl é j_l W 'hrough that “specified
procedure.| There may be only one esrgnate nofi ress under 1s " Security Instrument at
any one tir Any notice to Lender shall be given by delivering it or by mailing it by first
class mail o Lender’ Iress s; nless T has desi other address by

notice to Borrower. Any notice in'Connection'with this'Seécurity Instruniént'shall mot be deemed
to have been given to Lender until actually received by Lender. If any notice required by this

Security Instrument is.a equired under Applicable Law, the Applic requirement will
satisfy the corjesponding requirement under this Security Instrument.

16. verning Law; Scverability; Rules of Construction. This Security Instrument
shall be governed by fed aw and the law of the\jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements

and limitations of Applicable Law. Applicabledla ight explicitly or implicitly allow the
parties to agree by contract or it might b il Siich silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Securlty Instrument. However, this option shall not be exercised

by Lender if sucl hibited by Applicable Law

If oii, Lender shall give uuu.n n. The
notice shal D(oeum 3 iven in
accordance 1 mthm which Borrower mus all sums secy ecurity
Instrument A Qp@ @& A Lender
may invoke :medies permitfed by thi ecurlty Instrument without ffll‘th\ ot lemand
on Borrow This Document is the property of

19. /Borrower's ?lﬁt t%hgem te Aft eration.s If Borrower {s certain
conditions, Borrower sh!i v!‘ Flg %“Qiy KE&QH?Q s Security Insirument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Seeurity Instrument; (b) such other period as
Applicable Law might specify for theitermination of Borrower's right to [reinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whieh then“would be due under this Security Instru the Note as if no
acceleration had occurred;y(b) cures any default of any other covenants or'agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred |for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasons ire to assure that Lender's interest in the

Property and rights under this Security I w@~ U Borrower's obligation to pay the sums
secured by this Security Instrument, V 4 eXuichanged. Lender may require that
Borrower | rch reinstatement sums & expenses in 0-- more of the followis ‘ms, as
selected by cash; (b) mone der; (c) certlﬁ check, bank check, ir s check

an institution sits are
(d) Electro ansfer.

or cashier' svided any such
insured by
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions pu | hat all hat the hed any

o
provision W eason of, this aecurl:i instcumen ower or
b B d i \ Ce
Lender ha [ m nledmy rements

of Section ) sed_hr and a party_hereto  period
after the § N ke ive action. iAl a !e W a time

period wh s Al;sg before certain action can be taken, that time period il >med to

be reasonai ft (Dm;pumnms:ﬂte(pm mﬂﬁ, unity to cure
given to Befrower purs Eﬂg@ w i tion given to Borrower
pursuant to Section 18 smgzla‘eeme t?s(z?tls y rﬁ?eezﬁ?}‘ o&p%%(glthnity to take corrective

action provisions of this Section 20.

21. Hazard 1hstan L in thi tfon 21: rdous Substances”
are those | substances /defined as toxic or hazardous Substances, pollutants, |or wastes by
Environmental Law and the following substances: gasoline, kerosene, ather flammmable or toxic

petroleum products, .t pesticides and herbicides, volatile soly itérials containing
asbestos or formaldehydejpand radioactive materials; (b) "Environmental Law" means| federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protec ) "Environmental Cleanup" udes any response action, remedial

action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition] means a condition that ca i8¢/ eontribute to, or otherwise ger an
Environmenial Cleanup.

Borrower shall net cause or perm disposal, storage, er release of any
Hazardous tances, or threaten to re S Substances, on or in operty.
Borrower : do, nor allow anyone €l “da5-an! affecting the Prop at is in
violation ironmental Law, which | creafes‘an Environmental or (c)
which, dus te, use, or releas azardsus Substance, cr n that

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-15 (0009) (Page 15 of 18)



adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Accelerati Remedies. Lender shall—give motice to B rior to
acceleratic ) vicaci U1 aily CuvCiaiiy U ecu.rity
Instrumes Jecunrent:is.: rovides
otherwise) ' .11 spec a) the default; the act, x ire the
default; (¢ Eiy& FF ver, by
which the t cured and t failure to cu e defau n ore the
date speci i T SCBOGM@H@‘&ST ttht \ this Security

Instrument, for eclosure ci edin e of the Property. The notice shall
further inform Borrow: lﬁhljt‘ﬁk%togm%ﬂﬁ &iﬁtfxnd the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and forecl If the default'is not cured r before the date
specified in the neticejiliender atiits optionimay require immediateipayment in full of all
sums secured by this'Security Instrument without further demand and may/ foreclose this
Security Instrument dicial proceeding. Lender shall be enti liect all cxpenses
incurred in pursuing theremedies provided in this Section 22, including; but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums ired by  this Security Instrument, Lender
shall release this SecuritysInstrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is | 3, third party for services rendered and the
charging of. the fee is permitted under Appdi
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

ﬁ//uz/é.d; /K' 777 - (Seal)

CLAUDIA S MANGRUM v Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)

;Bon‘ower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } SS

On this 7th day of October 2015 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

CLAUDIA S MANGRUM

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

My Commission Expires:

|0 2-2017

This instrument
UNIVERSITY

30500 NORT
FARMINGTO

Record and R¢

edact each
Social Securi is i 4 B
L‘W’i es

NMLSR ID:
NMLSR (1..0.)
Loan Originator:
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