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Mortgage
Definitions
Words used in multiple sections 6f {his-docuinent-are defined be ther words are defined in
Sections 3, 11, 13, 18, 20 a words used in this document are

(A) "Security Instramen ' , together

Borrow
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(C) "Lender" is U.S. Bank N.A.

Lender isa National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 10/05/2015
The Note states that Borrower owes Lender Three Hundred Twenty Thousand and
00/100ths
Dollars (U.S. $ 320,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 01, 2045

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

E Adjustable Rate Rider D Zondominium Rider [\ Second Home Rider

Ball id d 14 Family Rid

mirt et ¢ [ S
NOT OFFICIAL!

(H) "Applicable’ L imiepib ih eonfmoliingepplisabl federet e caftatites, regulations,

ordinance$ anddadministrative rules and qrders (that haye the to aw) as well as all applicable
final, non-appealable mmﬁ “l%?y CCOI' €r

() "Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments
and other charges that are‘imposed on Borrower or the Property by a condominium association,
homeowners associationsor similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similas,paper instrument, which is initiated through anvelectronic terminal, telephonic
instrument] computer, or magnetic tape 8o as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but isnot limited to, point-of-sale transfers, automated
teller machine transactions, transfers. initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow_ltems" means those items w' tin Section 3.

Settlement, award of dajriages, or proceeds

(L) "Miscellanequs Proceeds" mean
& under the coverages'described in Section 5)

paid by any third party (other than in
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(M)

(N)

(©)

(P)

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

"Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (11) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For-thispurpose Borrower does -hereby mortease. grant and
convey to Le s and assigns, the folloy 25 ated in the
County "Document is ording Jurisdiction]

of Lake ding Jurisdiction] :

NOT OFFICIAL!

This Document is the property of

Lot Numbered 3 in Hi j:d Val 4th Addzﬁon to he Town of Munster, as

per plat areof,

@rrn the Office of the

Recorder Lake County, Indlana .

Parcel ID Numtber: 45-07-20-376-008%, which currentlyhas the address of
8714 Cres ad Ave [Street]
Munster [City], India 4 [Zip Code]
("Property A
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more

of the following forms, as selected-by-Eender:—(a)cash,(bymoney order; (c) certified check, bank
check, er s check, provided any suc ¢ institution
whose @mmmttis R ‘onic Funds
Transfe
Paymer of N@o;[‘ I'Q\EI’E I\@IhA)M | 1e Note or at
such ot S,m e designated by Lender in accordance with the notic isions in
Section 15,71 :!‘ fﬂi?aiiﬁqm &%l} Bﬁ@lﬂﬁt 19£ partial payments are
insufficient to'bring thefs ganjcuifent. @ﬂﬁ wﬁ@wfﬂe?! or partial payrent insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such pay: '€ accef Peri ment is of its scheduled due date,
then Lender need not paysinterest on unapplied funds. Lender may hold sueh unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period pf time, Lender shall either apply such funds or return then ower. If not applied
earlier, such funds will'be applied to the outstanding principal balance under the Note immediately
prior to foreclosure, No offset or claim which Borrower might have now or in the future against
Lender shall relie ower from making paym under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceegs therwise described in this Section 2, all
payments accepted and applied by Lesid ed in the following orde ority: (a)
interest inder the Note; (b) pring due—under t ezNote; (c) amounts due ur ection 3. Such

paymer
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may re owed by

Borrow , e ﬂ S ﬂﬁ i it Il promptly
furnish ietices Qﬁm th Secn £ vay Lender the
Funds i 1€ J:Ide i (ﬁqr : ligats ay for any or all
Escrow e Mm ormF grmcﬁAoﬁx!k ) y or all Escrow
Items a i sﬁ waiver may only,be in writing. In the event of such 1, Borrower
shall pay it TAEH A QSFBAGRE 48 HREPROPGREH .o (or which
paymeni unds haspbgp viRivedk by Cies'ei iffRenderyseqlisepshall furnish o Lender receipts

evidencingfsuch payment within such time period 2s Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and

agreement contain is Security ient, rase "cor ["agreement" is used in
Section 9. If Borrower isfobligated to pay Escrow dtems directly, pursuant to a\waiver| and Borrower
fails to|pay the amotnt due for an Escrow Item, Lender may exercise'its rights'under Section 9 and
pay such amount and ower shall then be obligated under Secti cpay to Lender any such

amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts,. | then required under this 1 35

Lender| may, at any time, collect and hold in an amount (a) sufficient to permit Lender to apply
the Funds at'the time specified under RES ot to exceed the maximum amount a lender

can require under RESPA. Lender shaf punt of Funds due on the basis of current data
and rea ble estimates of expendits \l‘; Items or otherwis 4 lance with
Applic: =
2005710 D_V6IN
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charge itions

attribut 5 n m i réjﬁ:fﬁ 3t sehold

paymer 1S ORl ﬁ > m ity As5Q “ees, and

Assessr g a i e Waltegs, 3oty ay them in the

s o7, <O T OFFICTAT!

Borrower sl ity Dﬁeuméﬂt‘iscthemﬂvg {ostrument unless
1 curgd by the 0 a manner

Borrow agrees in writi the payment of th gati
acceptable to Lender, m 3%6? €kl agreement; (b) contests the

lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender|s opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but only until such preceedingssaresconeiuded; or (cjmsecures from theghoider of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If I.ender determines that
any part of the Property“is subject to 2 lien which can attain priorif Security Instrument,
Lender may give Borrewer a notice identifying the lien. Within 10 daysyofithe date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or

reporting service used by Lender in connesiie i this Loan.

Property\Insirance. Borrower sha ‘:\Qe the improvéments now existing or hereafier erected on the
Propert ured against loss by fire : cl gthin the term "extended -age," and any
other h rcluding, but not lim . earthquake d floods, for which/1 requires

insuran surance shall be nrainteinednnrtie amevints (including ded 2Is) and for the
Z0ETe D_VBIN
INDIANA-Single F ec UMEORM INSTRAEAIT LY Form 3015 1/01
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insi lici ired-by Lenderand renewa Isof suchhpolicies shall t bject to Lender's
right to i shallinclude a standard mortgage ame Lender as
mortga; 2 Bmmeﬂtl % (he rig slicies and
renewa If Lender requires, Borrower shall promptly give to eipts of paid
premius N@Tr@ﬁFsIéP A:hr' Ot otherwise
require: nder, for damage fo, or desfruction of, the Property, such policy iclude a

standard mor(c 78 Satise B shali peeshender admorizases pdier g5 apy€iditional loss payee.
In the event of loss, Bedrowel shall giv€ nrompi 1291182 1o ¢hey inslizanet carrier and Lander. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be 2 O rest pair of perty, if ition or repair is
economically feasihle and'Lender's security is not jessened. During such repain and restoration
period,| Lender shall"have the right to hold such insurance proceeds until'Lendgr has had an

opportunity to inspec v Property to ensure the work has been completeddo Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is

completed. Unless cement is made in writing pplicable |aw requires interest to be paid on

such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters YIRS ird parties, retained by Borrower shall not be paid
out of the insurance proceeds and shallBeiqesoleiébligation of Borrower. If the restoration or repair
is not economically feasible or Lend ‘& ¢ lessened, the insurance/proceeds shall be
applied sums secured by this i ) hether or not then due the excess, if

any, pa o Such insuranét eds shall oplied in the order p or in Section 2.
D_VEIN
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless

it is determined pursuan t to Sgetion-5-that-repair-or-restoration-is not economically feasible, Borrower
shall pr if damaged to avoid furtt . If insurance
or cong @umm@QSo t Property,
Borrow Sp ‘Dle for repairing or restoring the Property only s released
proceec N?T@FF e A;y on in a single
paymer 2 Serigs Of progress paymiénts as the Work s conipleted?® If the in or
conden Thigawmmri@thee Wydf v not relieved of
Borrow ligation for th ompletion of such repair-or restorgtion

t e Coun ﬁecor er! ,
Lender|or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower nofi he tim to su crior insj ‘eifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, ¢ _oan application process,
Borrower or any persois or entities acting at the direction of/Borrowenonswith Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with material information) in“connection with the Loan. Material
representations inelude, but are not limited to, representations concerning Borrower' s occupancy of
the Property as Borrower's principal re51de

9. Protection of Lender's Interest in d Rights Under this Security Instrument.
If (a) Borrower fails to perform the ¢oveh: ents contained in this Security Instrument,
(b) ther tegal proceeding that 1 atfect Lender's interest in operty and/or
rights v rity Instrument: in bankruptcy, pst condemnation

INDIANA-Single Fé M HFORM INSTRI M ﬂm‘“ﬁ Form 301%_\1/?0":
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

10. Mortg 1 rrequired Morteage Insuranc 1g the Loan,
Borrow By oenmient ve. LI, for any
reason, - Insurance coverage required by Lender ceases to be m the mortgage

insurer % mmh @rﬁfmlergsjreﬁ d parately

designe g ) / the premiums
require ok iﬁ: f.r glfhteéijﬁ@?@ﬂy ) sly in effect, at
a cost subs rally equrvalent to the cost to Borrower of the ortgag Insurance previously in effect,

from an alternate mor mtyj IF§ibsts l’)! equivalent Mortgage Insurance

coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will

accept, use and retain.these payments as.a.non-refundable [oss reserve.in lieu of Mortgage Insurance.,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender,shall'not be required t0 pay Borrower any interest or earrings on such loss reserve.
Lender can no longes require loss reserve payments if Mortgage Insucancescoverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insuranc Lender required Mortgage ance as a condition of making the Loan and

Borrower was required to make separately desr

Insurance, Borrower shall pay the premi ‘.‘)m

gnated payments toward the premiums for Mortgage
to maintain Mortgage Insurance |in effect, or to

provide a nor-refundable loss reserve 9 enderisrequirement for Mortgage [nsurance ends in
accord: with any written agreementp (¥ and Lender providing for such termination
or unti! 1ation s required by icab}e; L;Tw. N pitting in this Sectior : Borrower's
obligat interest at the rate's !
D_VBIN
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

any refund.

® A ot affect the rights Borrg spect to the
v & il G EMINOTIEAS - her law. These
ri lude the right to receive certain disclosures, ¢ ain

S ORI
al cally, and/or to receive a refun mstirance I ms that were

unearpe msmmﬁglﬂlérpl’ﬁpbrty of
11. Assignmeniof Misgeianepus|Pio fffylnb&m?ﬂlaneous Proceeds are hereby

assigned to‘and shall be paid to Lender.

If the Broperty is damaged, such Miscellaneous Proceeds shall be applied torestoration or repair of
the Property, if the sestorationsenrepainisgeconomically feasible and kzender' s'security) is not

lessened. During sich repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceedsuntil Lender has had an opportunity to inspect foperty to ensure the
work has been completed to Lender! s satisfaction, provided that suchpinspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest tosbe paid on such Miscellanecus Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miseslianeous Proceeds. If the restoration or repair is not
economically feasible or Lender's sec @ L'9edessened, the Miscellaneous Proceeds shall be
applied to-the sums secured by this wntewhether or not then due, with the excess, if
any, pe Borrower. Such Miscel hatl be applied in the order ided for in
Section

@m N D_VEIN
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender on or repair of
the Pro mﬁmﬁﬁtﬁg he 1e. "Opposing
Party" L partydffat’o i Broceed 1gainst whom
Borrow

'NOTOFFICIAL)
Borrow be in default If any action or proceeding; wheéther Civif or N )egun that, in

Lender' Jg ’Fhislqyﬁéuﬁi@mﬁtﬁfeoPWQ atgpf imy ient of Lender's
umernt.

interest in Property or rights ynder this Security orrdwer cancuresuch a default
and, if accelération ha!: &i@ﬂﬁsﬁﬂw i Sdatio @,rby causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impai f Lender' s interest in the Property or rights under this
Security Instrument¢Fhe proceedsyof anygaward or claiin for damagesythatare ‘attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Pr 1s that are not applied to restoration or r the Property shall be
applied in the order provided for in Section 2.

12. Borrower/Not Released; Forbearance By Lender'Not a Waiver. Extension of the time for
payment or modificationdof amortization of the sums sceured by this Security Instrument granted by
Lender|to Borrower or any Successor in Interest,;of Borrower shall not operate to relcase the liability

»
of Borrower-or any Successors in Intereseet)B vét,, Lender shall not be requircd to commence
proceedinigs against any Successor indist Yower or to refuse to extend time for payment or
otherw; odify ‘amortization of thejsnins re hiis Security Instrument by on of any
demanc by the original Borrow iy Stic 5in Interest of Borrov  forbearance

by Len: sising any right orzemadyinciudmng, without limitation, 1 ceptance of
S\ e ) s o »
05 73C D_VEIN
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower' s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security

Instrum f t on the charging
;);’ s/:;l; n 6eéﬁﬂfleém pi% d nstrument or

If the L j€ @F Ib # % n 'L y interpreted so
that the tor other loan charges collected or to be collected in confiection ¢ Loan exceed

the permittcd i /iidtheni (pamysncieioat chergdsilibe ope:w? N necessary 1o
reduce the charge to nltteﬂllml nd s already collgcted frm yerower which
exceedéd pefmitted ll:ﬂi g@éﬁiﬁ?@ﬁg&& choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, ! duction will | ted as a ial prepayr ithout any prepayment
charge (whether or aota prepayment charge is provided, for ‘under the!Note). Borrower's acceptance

of any such refund made by direct payment to Borrower will|constitute a waiver of any right of action
Borrower might ha ising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security 1nstrument must
be in writing. Any ‘netice to/Borrower in connection with this Security Instrument shall be deemed to

have been given to ower when mailed by first mail or when actually delivered to

Borrower' s notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law exntes guires otherwise. The notice address shall be the
Property~Address unless Borrower hasides ssplistitute notice address by notic€ to Lender.
Borrower shall promptly notify Lender¢f Borroweris.change of address. If I.endef specifies a

procedt reporti 's chdl ttien Borrower shall onls a change of

D_V6IN
Form 3015 1/01
VMPE(IN) (1302)
Wolters Kluw er Fin Page 12 of 17

INDIANA-Single Fa
VM



16.

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ora Beneficial-interestin Borrower. A 1 in this Section 18,
"Intere 3y .UE,.‘. or benelicial in teges ing, but not
limited B Bl (0 Gl o installment
sales ct o'W agfeement, the intent of which is the transier of wer at a future
sew o NOT OFFIC

N TOFFICIAL!
If all 0 art of the Property or any Interest in_the Property is sold or trans¢ or if Borrower
is not 2 naura RHBABHEAGENETCIAI AldkesSi i B0k oyer G BolTt Vi€ ) v thout Lender's
prior writ Uonsentéﬁg\, q qﬂyt% ? %g: of all sums secured by this
Security Instrument ;‘H%K% ggg’% g@@ gln ender if such exercise is
prohibited by Applicable Law.
If Lender exercis ption, give °r notice rtion. The notice shall
provide a period of not'iess than 30 days from date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrumgnt. If Borrower fails to
pay these sums prier to the expiration of this period, Lender may ny remedies permitted by
this Security Instrumentywithout further notice or demand on Borrower.

19. Borrower's Right'to Reinstate After Acceleration. |f Borrower meets certain conditions,
Borrower shall have theright to have enforcement of thiséSecurity Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other peri ble Law might specify for the termination of
Borrower! s right to reinstate; or (c) e 2 enforcing this Security Tnstriment. Those
conditions are that Borrower: (2) pagshis N ler all surz=which then would be under this Security
Instrun d the Note as if no acceicratior scuseedl; (b) cures any defaul y other
covena sements; () pays aH : n enforeing this Sec ‘ument,

55 D_VEIN
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20.

21.

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender' s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower' s obligation
to pay the sums secured by this Security Instrument, shall continue unchanged: Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced-by-a Loan Servicer otherthan the purchaser of the Note, the

mortgaj h t be transferred

to a suc it ume{fttlo‘.fsu as se provided by

the Not

Neither % NOT l@lF FEG IAM iy (as either an

individ ;ant or the member of a class) that arises from the other party’ s ac ursuant to this
Security o Inteishdt bitegas tharein 6 fdnehesbe Poled-any pof rof, or any duty
owed by reason of, thiﬁ& nitfz' stru nt unt{_ry quorrower or Lfnder has notified the other
party (With.Such netic Qkﬁ RS E Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable I ides a time period which t elapse before certain action
can be taken, that timeyperiod willsbe deemed to be seasonable for purpoeses of'this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice

of acceleration giv Borrower pursuant to Section 18 shall be ¢ I'to satisfy the notice and
opportunity to take coscective action provisions of this Section 20.

Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those

substances definec ¢ or hazardous substance tants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solven atévials containing asbestos or formaldehyde, and

radioactive materials; (b) "Environmep$ q_» i) gfederal laws and laws of the jurisdiction where
the Property is located that relate to heairy penvironmental protection; (c)Environmental
Cleanu; fudes any response actigny/iemedi io1t,“6r removal action, et in
Enviror Law; and (d) an "En¥ ) €o " means a conditior cause,
contrib therwise trigger arCEAVIronmenta
INDIANA-Single Fa e IFORM INSTRU m‘“k Form :401[’5_\‘“;0l:J
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accele i el on following
Borrov 1y Dﬁ eﬁ t:is ¥ not prior to
acceler ectiony n gﬂm n‘ eshothery ice shall
specify fs N io i F m ltg (c) less than 30
days fr date ¢ QTSI:VﬂE wlc,c; Lc!ex tNg sured; and (d)
that fa (o the yault on or before the date specified in the notjce sult in
acceleratiof ’tl:m% e&ﬁmpge}&mﬁsﬂﬁﬂﬂ os9£ ial proceeding
and sale of the Propertyellicabtice @duyﬂ;?r TitferoBoriewel of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before|the date specified in the notice, Lender at its option may require immediate payment in
full of jall sums secured’by this Security Instrunient without further demand and may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing remedies provided in this Section 22, includi ng, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payme f all sums secured by Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a iee for releasing this Security Instrument, but
only if|the fee is paid to a third party for sgzvi czs endered and the charging of the fee|is permitted
under Applicable Law. ‘pﬂs

24. Waive ration and Appraisé 'ht._Borr : aives all right of val d appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Date

(Seal)

S
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Acknowledgment

State of ;&i’\ Al C( N

County of é/q &

This instrument was acknowledged before me on by

Marko Jovanovic

AL A Ts

Notary Public 7}(( M

Notary County: L.‘(’;(
My commission expires:

Mail Tax St
P.O. Box
Owensborc
I, affirm, un
number in this d

Social Security

Loan originati
NMLS ID 4
Loan origine
NMISID £
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