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THIS MORTGAGE dated October 5 @0 5 ksenédejandy %RW&ROVIDEN\ NOMES AT REGENCY,
INC., whose address s 700 SPRINGER ROAD, LOMBA IL 60148-6411 (referred to below as "Grantor”)

and CENTIER BANK, whose address is 600 East 84th Avenue, Merrillville, IN 46410 (referred to below as
"Lender").

GRANT OF MORTGAGE. r valuable consideration, Grantor mortgages, warrants, and conveys to Lender all

of Grantor's right, title, and\interast in and te ihe following describad res v, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; aliveasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matiers,(the "Real Property™) located in LAKE County,

State of Indiana:

\ f,‘ ! —U!
LOT 119, IN THE REGENCY, UNIT NO. 2.8 uey

4. 5% PER PLAT THEREOF RECORDED IN PLAT BOOK

103, PAGE 19, |11 TH= OFFICE OF THE ER OFEAng COUNTY, INDIAN
The Real Property address is commoﬂiyf known as 53@9'3 CLEVELAND ST CROWN POINT, IN
46307. E F 3
CROSS-COLLATER addition {cz th&al\o e. thﬁs Mortgace se¢ ligations, debts and
liabilities, plus inte RGrantor to Léﬁﬁ;-,rm *@hy one or moyt vell as all clalms by
Lender against Gra oY ir sing, whether related

or unrelated to the purpcse cof the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liguidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of

limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (¢) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grarntor presently assigns to Lender all of Grantor's right; title, and interest in and to all present and future

leases of the Property and all Rents from the Property. [n addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

3y
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FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances (excluding
interest) outstanding at any time exceed in the aggregate $444,000.00. This Mortgage also secures all
modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by Lender
on Grantor's behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession

and control of k e st the Rents from the
Property.

. Document 18 |
Duty to Malnt: 7 all maintain the Property In tenantable co promptly petform all
ropats.ropce - ¢ I CR PRCTATS!
Compliance Wi sironmental Laws. Grantor represents and warrants o Le tjat: (1) During the
period of Grantor's :Bhlxs; Dﬂﬁl!ﬁ)ﬁﬂtthﬂrthﬁ Qf ranufacturs, storage,

treatment, dispo<al, release bstance any person on, under,
about or from Property,%g?%‘mé gﬁﬁﬁm%g%g’gﬂéggon to believe |that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation af
any Environmental Laws ) any tion, 1 facture, ¢ freatment, disposal, release or
threatened release of any Hazaidous Substance on, under;, zbout or from the Property by any prior owners
or occupants of the Property, or (¢) any actual or threatened litigation or elaims of any kind by any person
relating to such matters; and“(3) Except as previously disclose acknowledged by Lender in
writing, (a) neither Grantornor any tenant, contractaor, agent or otherrauthorized user of the Property shall
use, generafe, manufacture, store, treat, dispose of ar release any Hazardeus Substance on, under, about
or from the Property; and { any such| activity shall be .conductad in compliance with all applicable
federal, state, d locahlawsy regulations and ordinancesyincluding, without limitation all Environmental
Laws. Grantor authorizes Lender and its agenis s enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may degnvapprogriate to determine compliance of the Property with

this section of the Mortgage. Any inspecitgfsiortesisinade by Lender shall be ender's purposes only
and shall not b nstrued to create any seSpensibility afdiability on the part of Le to Grantor or fo any
other person. sresentations and wamranties céntained herein are based o tor's due diligence in
investigating th ty for Hazardous ‘Suksiances.—Grantor hereby (1) i 1d waives any future
claims against Jentnity or corttibuficnjntielevent Grantor be : for cleanup or other
costs under an and (2} agregeig/ingsmnity, defend, and 3 Lender against any
and all claims, damages, penaftigs and expenses wi directly or indirectly
sustain or suffe equence of any use,

generation, manufacture, storage, dlsposal release or threatened release occurring. prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will notf remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock produgts without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value. :

Lender's Right to Enter. [ender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliancé with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilitles Act. Grantor may
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contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The followmg provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall’ pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph,

Right to Contest. Grantor may w1thhold payment of any tax, assessmen‘c or claim in connection with a
good faith disp ty is not jeopardized.

If a lien arises H m ) days after the lien
arlses or, if a li secure the discharge
of the lien, or d orate surety bond or
other security NI;T HRF I?thm plus any costs and
attorneys' fees 1-3 rgj;i that could accr,ue ag a result of a foreclosyra le under the lien. In
any contest, ¢ T | B Cafar hpC E3 fy0£ sdverse judgment before

enforcement a!/' t the Pr %@Wﬂﬂ%@éﬁfﬂ@}gddmona. figee under any surety
n

bond furnished che contes procee

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessmenis and shall authorize the appropriate governmental official to deliver to Lender at
any time a writter| statement of the taxes and assessments against the Prope

Notice of Construction. antor shall notify Lender at least fi 5) days before any wark is
commenced, any services are,furnished, or any materials are supplied to'the Property, if any mechanic's
lien, materlalmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance essurances satisfactory to Lender that
Grantor can and will pay'tiie,cost of such, imiprovemenis.

PROPERTY DAMAGE INSURANCE. The followinggrovisions relating to insuring the Property are a part of this
Mortgage:

Maintenance o wurarce.  Grantor shafligrocure-and fazintain policies of fire rance with standard
extended cove ndorsements on aAgreplacement basis for the full in value covering all
Improvements 2| Property in an‘amoudnt:sufficiantto avoid applicai / coinsurance clause,
and with a st tgagee clause WiNfavor ofgliender. Grantor < rocure and maintain
comprehensive ty insurance irféSucr | soverage amounts & request with Lender
being named a ads in sueh liabilikdinsuranecs nolicies srantor shall maintain
such other ins X i | boiler insurance as

Lender may require. Policies shall be written by such insurance companies "and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10)
days' prior written notice to Lender and not containing any disclaimer of the insurer’s liability for failure to
give such notice. Each insurance policy alse shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain arid maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, ot as
otherwise required by Lender, and to maintain such insutance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lénder may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not .
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
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Lender under this Mortgage, then to pay accrued interest, and the remainder, Iif any, shall be applied to the
principal balance of the Indebtedness. [f Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not mare than once a year, Grantor shall
furnish to Lender a report on each existing policy of Insurance showing: (1) ‘the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of thils Mortgage.or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses wiill
become a parnt of the indebtedness and at Lender's option, will (A) be pavable on demand; (B) be added to
the balance of the payments to become

due during either m bi term of the Note; or
(C) be treated as : v\m ﬁmc St the N . The Mortgage salso
will secure paymer = é;f{\ tﬁ ti: 1d remedies {o which
Lender may be ent n ND 6 Tt E i K !

WARRANTY; DEFE C Tll'ﬁg. mqugleﬁéWiwrﬂf f roperty are a part of

this Mortgage:

Title. Grantor warrants tha!:h(e) I‘:‘r%%?or holgsugo tcya (ran%(ket(ji)?e title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title | ance eport inal title ¢ sued in favor of, and accepted
by, Lender in connection with inis Mortgage, and (h) Grantor has the full rioht, power, and authority to
execute and delivar this Morigage to Lender.

Defense of Tit Subject he exception in the paragraph above, Gramtor warrants and will forever
defend the title to the Property againsi the lawful claime of all persens. [n the |event any action or
‘proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall end th jon at Grantor's expe Grantor may be the ncminal party in such
proceeding, but Lender shall be entitted o participaté in the proceeding and tc bs represented in the
proceeding by counsel of Lender's own choicaiiandyGrantor will deliver, or cause to bs delivered, to Lender
such instruments as'Lender may request fram. ime{ofiitie;to permit such particip

Compliance Wi Grantor warrants*zhat the Property and Grantor's use e Property complies
with all existing able laws, ordinanceas; andregulations-of governmental a ’S.

Survival of Re ns and Warranfies: All représentations, warrant igreements made- by
Grantor in this all survive the“execulignrand-delivery of this hall be continuing in
nature, and sh: 1 e and efféctmmisii'stich time as Gr: ness shall be paid in
full,

CONDEMNATION. The following provisions relating fo condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and decumentation as may be requested by
Lender from fime to time-to permit such participation.

Application of Net. Proceeds., If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with'the condemnatian.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender's llen on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type

et S L BMIL bl S cn el anie Bl e 6 e e ek mams sh e meee mienes mesee e ——— e it
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of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a speclfic tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisians relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agresment. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to fime.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Gra zessary to perfect or

continue the s g Q is. ion to recording this
Mortgage in tt Ay rg S, . e and v s authorization from
Grantor, file e ] m ofa thi financing statement.
Grantor shall r MTﬂy i LA:I@!OI R his security Interest.

Upon default, 1, nﬁemove sever o.r ch the Personal Propgriy the Property. Upon
default, Granter sh m?eﬁe i AAREIS HEYr8pE 1, in.2 manner and at a place
reasonably conveniznt to Giahter Bng]ien l%zkﬂ’b@/ iaﬂqﬂav Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secure d party) fram which information
concerning the security inierest granied by this Morgage ‘may be wobilained (e as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; AITORNEY-IN-FACT. The following provisi g to further assurances and
attorney-in-fact are a part of this iviorigage:
Further Assurances. any time, and fram time to“time, upon request of Lender, Grantor will make,
execute and deliver, or wi 1se to be made, execute delivered, fo Lender or to Lander's designes, and

when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may tdesm appropriate, any and all such morigages, deeds
of trust, security deeds, security agreements,-inanchdg siatements, continuation sidiements, instruments

of further assurance, cariificates, and othgrddcumentsias-ray, in the sole opinion’of Lender, be necessary
or desirable n : offectuate, compicie, pérfect, centinue, or preserve Grantor's obligations
under the Note fortoage, and the-Related-Boeuments, and (2) 1E nd security interests
created by this ag first and pricvliens on the Property, whether i or hereafter acquired
by Grantor. U 2d bilaw or LERGCTagressiio the contrary antor shall reimburse
Lender for all ¢ s incurred in ctrhnention with the matic this paragraph.

Aftorney-in-Fact. [f Gre do al 1gs referred t¢ C aragraph, Lender may

do so for and in the name of Grantor and at Grantors expense For such purposes Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver o Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.

Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from

time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Fhird Parties. Should Grantor default under any loan, extension of credit, security




MORTGAGE

(Continued) Page 6

agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's abhility to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defactive Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of th P 1otice of the creditor
or forfeiture pt creditor or forfeiture

proceeding, in
for the dispute.

Breach of Othe
Grantor and L«
limitation any ¢

existing now or

Events Affectin

ol ient con ermigaiy i
or.

B,
e VAR TR AL

Tlﬁ@iﬁﬁ@@ﬁﬁeﬁ%lﬁsaﬁhergpqp

btedness
ounty ecor

suarantor. Any of the preceding events occurs with respect to a

1ga}}on of C . i

uate reserve or bond

agreement between
1, including without
- to Lender, whether

guarantor, endorser,

surety, or accommodati y ¢ 1e Ind Iness or arantor, endorser, surety, or
accommedation party dies‘or becomes incompetent, oprevelkes or disputes the validity of, or liability under,
any Guaranty of the [ndebtedness.

Adverse Change. A material '8rse change occurs in Grantor's financial cendition, or Lender believes the
prospect of payment or performance of the [ndebtedness is impaired

Insecurity. Lendernin good faith believes itsglf insecu

RIGHTS AND REME
Lender, at Lender's
any other rights or ra

ES ON DEFAULT. Upon the occurrence of an Event of Default anc
»tion, may exercise any ongiermorslef the following rights and
dies provided by law:

t any time thereafter,
1edies, in addition to

rantor to declare the
at Grantor would be

Lender shall haye/ihe right,at ifis‘&ption without notice
liately due and:payvable; includingiany prepayment pz

Accelerate Inde
entire Indebted:
required to pay

UCC Remedies.
remedies ofa s ol°

2l or any part ofthefRersonal Property, 1 ave all the rights and

he Uniform ‘Comniercial Code.

Collect Rents. L¢ 1out f a I sion of the Property
and collect the Rents, mcludmg amounts past due and unpald and app[y the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
ather user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably desigriates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
praceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appaointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Praperty.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement [aws.
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Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali right to
have the Property marshalled. [n exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Praperty or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made In conjunction with any sale of the
Real Property.

Election of Remedles. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or atherwise shall be construed so as fo limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed @gainst any other collateral directly or indirectly securing

the Indebtedne
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MISCELLANEOUS PROVISIONS. The followmg miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Morigage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operafing income received from the Property during
Grantor's previous fiscal year in such form and detall as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal. law applicable to Lender and, to the extent not
preempted by federal law, the [aws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been aécepted by Lender in the State of Indiana.

Cholce of Venue. If there is & lawsuit, Grantor agrees upon lLender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Lender shall not be deemed to have waived any rights under this Mortgage unless
No delay or omission on the part of Lerder in

No Walver by Lender.
such walver is given in writing and signed by Lender.
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exercising any right shall operate as a walver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing eonsent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,

or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered -

modified so that it becomes legal, valid and enforceable. [f the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors an—l A el o t"--(-!--l‘- b mvmrs [lrmmibadl aram  mbabansl fim flala BAA b s - J.ransfer of Grantorls
interest, this NV i g _upon_and inure to the bene their successors and
assigns. [If ow alsx Q itor, Lender, without
notice to Gra dezl with Grantor's successors with refers Mortgage and the

Indebted L f ledsi bligati f thi
ndebtedness NmeﬂFrFTﬂlﬁE! e obligations of this

Mortgage or liz
Time is of the Essarice Kiithisd dTaeaeesunsatnithd Berfopzngs of e Mefio=o

Waive Jury., All paities fo tmhﬂoﬂm(r}bjulﬂvy l‘fftgtlltdm!jury trial in any actlon, proceeding,
or countercialm brought by any party against any other party.

DEFINITIONS. The following italized i | termes shall have the following meanings when used in this
Mortgage. Unless specifically staied to the canfrary, all references te dollaramounts shall mean amounts in
lawful maoney of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. We sfms Not otherwise defined in

this Mortgage shall have the meanings attribuited to such terms in the UnifarmmCommerciai| Code:

Borrower. The word "Borrower” means PROVIDENCE HOMES AT REGENCY, INC. and includes all
co-signers and co-makeizs 1g the Note and all thei sssors and assigns.

Default. The word "Default" means the Default set,forth in this Mortgage in the section titled "Default".

Environmental haws. The words "Environmiental laws mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of hwitan health or the environiment, including without
limitation the yehehsgive Environmethial Regpense). Compensation, and i y Act of 1980, as
amended, 42 Section 9601, et sage ("CERCEAN Mtz Superfund Amer and Reauthorization
Act of 1986, fo. 99-499 ("SARAMY), the Hazardous Mater T tion Act, 49 U.S.C.
Section 1801, Resource Consemvativiizaind Recovery Act, 42 on 6901, et seq., or
other applicable i laws, rules, orieguiations adopted

Event of Defal =y wit set forth in this

Mortgage in the events of default section of this Mortgage.
Grantor. The word "Grantor" means PROVIDENCE HOMES AT REGENCY, INC..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard fo human heaith or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Envirpnmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
madifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lénder to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys’ fees, costs of
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collection and costs of foraclosure, together with interest on such amounts as provided in this Mortgage.
Speclfically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision, togsther with all interest thereon and all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Martgage.

Lender. The word "Lender” means CENTIER BANK, Its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated October 5, 2015, in the eriginal principal amount
of $222,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity
date of the Note Is April 5, 2016. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of

personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Proparh'- tanathar with ol accassions, parte, and additions 1o, all replacements of and all suhstifutions for'

any ta proceeds

and sale or other disposition of the®Pro A
JJ lmi A8 -

. Real intgre ' described
7, g

Rela ur The words “Related Documsnts" mean all promissory notes 1K ents, loan

agre *Fls eﬁﬁs rI W d, of trust,
security ;130 aterallr;zgggsl,ra‘r%ﬁ all other nstrumeng agredéments and docume whether now
or her ¢ existing, eseedinadec®] i brtveReenrder!

Rents. The word "Rents"” means all present and future rents, revenues, income, issues, royzliies, profits,
and ir benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES ITS TERMS,

GRANT(
PROVID} E HOMES. ; INC,
By: : Y}MI \’%\

PETE i. MANHARD, Fresideftthf BROVIDEN
’Y INC.

_dz‘a,///\/)

E. MANMARD, JR.
PRO “HOMES AT
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CORPORATE ACKNOWLEDGMENT

STATE OF __Lflinoi S )
) S8
countror_L Ak & )
On this 5 day of _ocroBar” , 20 1\ | before me, the undersigned

Notary Publle, personally appeared PETER E. MANHARD, President of PROVIDENCE HOMES AT REGENCY,
INC. and DONALD E. MANHARD, JR., Vice President/Secretary of PROVIDENCE HOMES AT REGENCY, INC.,
and known to me to be authorized agents of the corporation f{hat executed the Mortgage and acknowledged
the Mortgage to be the free and voluntary act and deed of the corporation, by authority of Its Bylaws or by
resolution of its board of dirsctops; for the uses and purposes therein mentioned, and on oath stated that they
are authorized to execute this Morigage.aid,in execuied the Moilg ge on\pehalf of the corporaﬂon.
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