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THIS MORTGAGE (2 tcd Octobet By i lisanédoann exeditetionmaanPROVIDENCE HOMES AT REGENGY,
INC., whose address is 700 SPRINGER ROAD, LOMBARD, IL' 60148-6411 (referred below as "Grantor”)
and CENTIER BANK, whose address is 600 East 84th Avenue, Merrillville, IN. 46410 (referred to below as
"Lender").

GRANT OF MORTGAGE. r.valuable considcration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and.i st in and to the following described rex v, together with all existing or
subsequently erec or affixed, buildings, improvements and fixtures; @aliyeasements, | rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including sfock in utilities with ditch or
irfigation rights); ¢ all other righis, royalties, and profits relating to the real property, including without
limitation all minerzls, oil, gas, geothermal and similar maticrs, {the "Real Property") located in LAKE County,
State of Indiana: mwr
\\lﬁ'

LOT 89 IN THE REGENCY, UNIT NO. 2, Bi “ 2 ‘f—‘ %PER PLAT THEREOF RECORDED IN PLAT BOOK

103, PAGE 19, IN.THE OFFICE OF THE ORDER OF Lé.f@ COUNTY, INDIAN
The Real Property address [s commo;{fy known-as ‘3"‘32 CLEVELAND 57 , CROWN POINT, IN
46307- ,:1 1‘ r' ‘S
CROSS-COLLATEF addition t’o tbe«N Ib‘ls Mortgage s ligations, debts and
liabilities, plus inte f.Grantor to. Léﬂdmm x’ény one or mor well as all claims by
Lender against Gre N sing, whether related

or unrefated to the purpose of thé Note, whether voluntary or otheiwise, whether due or not due, direct or
indirect, determined or undeterniined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable .individually or jointly with others, whether obligated- as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounis may be or hereafter may become otherwise
unenforceable, .

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, mcludmg insurance, condemnation, tort claims, and
cther obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
teases of the Property and all Rents from the Property. In’ addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and:Rents.
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FUTURE ADVANCES. In addition to the Note, this Mortgage isecurss all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise; however, in.no event shall such future advances (excluding
interest) outstanding at ahy time exceed in the aggregate $444,800.00. This Mortgage also secures all
modifications, extensions and renewals of the Note, the Modgage or any other amounts expended by Lender
oh Grantor's behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ;AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and:shall strictly perform all of Grantor's obligatioris
under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession

and control of t € ct the Rents from the
Pro . -

perty Document 1s ,
Duty to Maint: ¢ shall maintain the Property in: tenantabic coy promptly perform all
o, rapoer . ¢ ISR BRI ARt |
Compliance Wi ) ent aws Grantor reprelients and warrants to . st nat: (1) During the
period of Grantor's %t%rt £ PAARS LS Qﬁ »a, manufacture, storage,

treatment, dispesal, releaset?gg r;[% ff‘lﬂ ubstance any person on, under,
about or from the/Property; rantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws any tion, “acture, reatment, disposal, release or
threatened releasa of any Hazardous Subsiance on, under,zbaut or from the Property by any prior owners
or occupants of the Property, or {(c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; I (3) Except as previously disclose i‘acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other/authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of ar release/ any Hazardous Substance on, under, about
or from the Property; i any such activity, shall conducted in compliance with all applicable
federal, state, and localhiaws] regulations, and ordinances; including, without limitation all Environmental
Laws. Grantor authorizes Lender and its agentsgtossnter upon the Property to make such inspections and
tests, at Grantar's expense, as Lender may.dsevirappropgriate to determine compliznce of the Property with

this section of tha [Viorigage. Any inspectiaiis or tests tiiade by Lender shall be forlender's purposes only
and shall not b 1struad to create any feshonsibility ofligbility on the part of Le -to Grantor or to any
other person. resentations and waftanties containgd herein are based ¢ itor's due diligence in
investigating tt ' Hazardous ‘Sukstances: Grantor hereby (1) 1 nd waives any future
claims against demnity or corthbutichiniherevent Grantor be s for cleanup or other
costs under arn wd (2) agrees To .r 'emnlfy defend, an s Lender against any
and all claims, daniages, penatties,“and expens ¥ - directly or indirectly
sustain or suffer resulii a breach o s sectio the Mér sequence of any use,

generation, manufacture storage dlsposal release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any lnterest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any:portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grent to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soﬂ gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to!the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to:lender fo replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender’s agents and representatlves may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may

t
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contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing ptior to doing
so and sa long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisicns relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and In all events' prior to delinquency) all taxes, payroli taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shalt pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

R]ght to Contest. Grantor mav \Anthhold navmeant of any tax aeen::mpnf or rlmm in connection with a
good faith disg rty is not jeopardized.

If a lien arises j 3) days after the lien
arises or, ifa li mgm m gs potice secure the discharge
of the lien, or NQTmVEm A orate surety bond or
other sescurity r I:!hg plus any costs and
attorneys' fees that could acceue as a result of a forecls Ie under the lien. In
any contest, Ilé e&ﬂi rﬁ& gﬁ&f gx 'dverse judgment before
enforcement against the Prg}géyLﬂ@t@@ﬂmﬂg@@ledeq-pddltlona. figee under any surety

bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnishito Lender satisfactory evidence of payment of
the taxes or assessments.and chall.authorize thie 2ppropriate governmental official to deliver to Lender at
any time a written staterment of the taxes and assessments against the Property.

Notice of Construction. intor shall notify Lender at lcast f 15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
llen, materialmean’s lien, or ot llen could be asserted on account of the work, services, or materials.
Grantor will upon request -ender furnish to Le jance assurances safisfactory to Léender that

Grantor can and will pay thescost of suchjimprovementss
PROPERTY DAMAGE INSURANCE. The following*frouisiens relating to insuring the Property are a part of this

Mortgage:
Maintenance ¢ suranee. Grantor shali-procare=and f®eintain policies of fire rance with standard
extended cove >ndorsements on @Wreplacement basis for the full it 3 value covering all
Improvements al Property in ar‘amount:sufficient:to avoid applical y coinsurance clause,
and with a st tgagee clause TiNfavorcofplender. Gra rocure and maintain
comprehensive fy_insurance in“Suchltoyerage amou : request with Lender
being named a ads in sUuch aotity insurance policie srantor shall maintain
such other insurance, including bul-not-limited to-hazard, busiriess interruption and boiler insurance as

Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver te Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person,
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that-the Property is located in a
special flood hazard area, for the full uripaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loar.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's ‘election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after thelir receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
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Lender under this Mortgage, then to pay accrusd interest, and the remainder, If any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the:property insured, the then current replacement
value of such property, and the manner of determining tﬁ\at value; and (B) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's fallure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a pait of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the payments to become

due during either m 2) term of the Note; or
(C) be treated as : m r. The Mortgage also
will secure paymel $rh ﬁ ti | nd remedies to which
Lender may be ent ,Nb Fiibl ETKI:!

WARRANTY; DEFt ~OF TIREE. E@&ﬁm@gﬂf%ﬂﬁrﬁw&wrﬂf f Property are a part of
this Mortgage: ’
Title. Grantor wafrants that a)%rantor holds gotyaI% aoketalg?e fitle of record to the Property in fee
simple, free and /clear of all liens and encumbrances other than those set forth [n the Real Property
description or in any title ance "eport 12l title ¢ sued in Tavor of, and accepted
by, Lender in connection with-this Mortoage, and (b) Grantor has the full right, power, and authotity to
executs and deliver this Morfgage to Lender. :

Defense of Tit Subject, to the exception in the paragraph above, Giantor warrants and will forever
defend the title to the Property agalnst the lawful claims of all persons. In the event any action or
proceeding is commenced that gquestions Grantor's fitle or the interest of Lender under this Mortgage,
Grantor shall ‘end the tion at Grantor's expe! «Grantor may be the nominal party in such
proceeding, but llender shall be entitied to participate in’ the proceeding and to be represented in the
proceeding by counsel of Lender's own choicgiandGrantor will deliver, or cause to bz delivered, to Lender

such instruments as Lender may request frof e ic ficie to permit such particir

Compliance W Grantor warrants/ihzt the-Fropety and Grantor's use ne Property complies
with all existing able laws, ordinances; and-reguiationsiof governmentai =z 1S,

Survival of Re ns and Warrantiesk All repiesentations, warrar agreements made by
Grantor in this all strvive the ‘SXecHte anc delivery of thi shall be continuing in
nature, and sh Norce and effectiintiPsuch time as Gf ness shall be paid in
full.

CONDENNATION. The following provisions relating to condeﬁnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME‘NTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type

Bt 8 bt ¢ meem mres - PO eI Bt mrairmo. e ke
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SECURITY AGREEMENT; FINANCING STATEMENTS.
security agreement are a part of this Mortgage:

of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a fax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. I[f any fax fo which this section appiies is enacted subsequent to the date of this:
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor elther (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory to
Lender.

The following provisions relating to this Mortgage as a

Security Agreement, This instrument shall constifute a ;Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property, Grantor hereby appoints

Lender as Gra
continue the s
Mortgage in it
Grantor, file &
Grantor shall r
Upon default,

default, Grantc

reasonably cor

receipt of writ

Addresses. Tt
concerning the
Uniform Comm

FURTHER ASSUR/
attornsy-in-fact are

Further Assura
execute and de
when requeste
times and in su

of trust, securily

of further assu
or desirable in
under the Not:
created by this
by Granter. U
Lender for all ¢

Attorney-in-Fact. If
do so for and in the name of Grantor and at Grantor's expense.

7

. Dotymentis, e
Nﬂ’l‘?}pﬂFm AL

Il notremove sever or d? ch the Person | Propg
I 2

ont to Eﬁl&éﬂ@tﬁm Réié’é’?ﬂ‘é?' Lender \
demand from Lender to the extent permitted by applicable law.
mnailing addresses of Crantor (debtor) and Lender (secursd party)
ecurity inierest granied bygihis Mordgage ‘may ebtained (e
ial Code) are as stated on the first page of this Mortgage.
FES: ATTORNEY-IN-FA The following provisi ting to
part of this Morigage: :
3s. \At'any time, and from time to“time, upon request of Len

3T, or will cause to be made, executec delivered, to Lender or tc
y Lender, cause to be filed, recorded, refiled, or rerecorded, as tt
offices and places as Lend@rmiay déem appropriate, any and all
ads, security agreemgitte~financing’statements, continuatio
e, cortificates, and otherdocuments as rhay, in the sole opi
~ffectuate, comgleie, perfect, coniinue, or preser
lortgage, and thelRelated=Beocurnents, and (2)
as first and pricPligns on thePreperty, whether
>d byilaw or Le@etiaqresstto the contrary
=g incurred in conn&ation with the it

Granlor ialis loac-any-crnealngsreierred-w in

cessary to perfect or
jon to recording this
ar authorization from
financing statement.
his security interest.
the Property. Upon
nanner and at a place

n three (3) days after

ym which information
| as required by the

rther assurances and

, Grantor will make,
ander's designee, and
case may be, at such
ich mortgages, deeds

tatements, instruments

Lender, be necessary
Grantor's obligations
nd security interests
or hereafter dcquired
antar shall reimburse
this paragraph.

the preceding paragraph, Lender may
For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be .necessary or desirable, in Lender's sole opinion, o

accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE.

If Grantor pays all the Indebtedness, 'r?ncluding without limitation all future advances,

when due, and ctherwise performs all the obligations imposed upon Grantor under this Mertgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from

time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's optlon shall constitute an Event of Default under

this Mortgage:

Payment Default. Grantor fails to make any payment when :due under the Indebtedness.

Default on Other Payments. Failure of Grantor within thé time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necéssary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to pell'form any other term, obligation, covenant or
condition contained in this Morigage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security

R T I B PRSI
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agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents,

False Statements. Any warranty, representation or statement mate or furnished to Lender by Grantor or
on Grantor's behalf under this Morigage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becr_ivmes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason, :

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor. :

Creditor or Forfsiture Proceedings. Commencement of for;eclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or anhy other method, by any creditor of Grantor or by arty
governmental agency against any property securing the Indebtedness. This includes a gamishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of th it 1€ notice of the creditor

or forfeiture p! ﬁ B;mmsis =T creditor or forfeiture
proceeding, In ¢ - iOFl, a3 juate reserve or bond
for the dispute

Breach of Othe = ntI {ny breacQEantor q féi!?fns n, - agreement between

Grantor and L ’Eﬂﬁsnﬂmﬁfﬁe“ﬁis arty ¢ n, including without
limitation any : _.f nent conflemlt Eﬁ{y indebtedness ﬁ[‘othei llg jon of Grantor to Lender, whether
existing now or |ater. the e County COI‘

Events Affecting Guarantor. Any of the preceding events occurs with respect to zny guaranfor, endarser,
surety, or accommodat! ity ¢ e In Iness or arantor, endorser, surety, or
accommodation party dies’or becomes incompetent, orrevakes or disputes the validity of, or liability under,
any Guaranty of the [ndebtedness. g

Adverse Change. A material adverse change oceurs in Grantor's finangial-condition, ar Lender believes the
prospect of payment or performance of the Indsbtedness is impaired

Insecurity, Lenderin go believes it=2lf insecu

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and af any time thereafter,
Lender, at Lender's option, may exercise any onsiomimorgzof the following rights and remedies, in addition to
any other rights or remedies provided by lavi

Accelerate Inde Lender shall have/ the-right, et its:option without notice srantor to declare the
entire Indebted mediatély due and=payable; ineluding-any prepayment pe 1at Grantor would be
required to pay :

UCC Remedies t.to all or any part/afsthe Persohal Property,/1 ave all the rights and
remedies of a s Yer the Uniform @Génimercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property

and collect the Rents, including amounts past due and unpald and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or.use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
. Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. lLender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver. .

Judicial Foreclosure. Lender may obtain a judicial decree foreclosmg Grantor's interest in all or any part of
the Property. :

Deficiency Judgment. With respect to any Grantor who also is persenally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due te Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement [aws.
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Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by apphcable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and ‘remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one séle or by separate saleés. Lender shall be entitled fo bid
at any public sale on all or any portion of the Property. :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made In conjunction with any sale of the
Real Property.

Electlon of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election tc make expenditures or to take &ction to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercisa its remedies. Nathing under this Morigage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedne '

Attorneys' Fee mggmtr'g of the terms of this
Mortgage, Len: rtitled : - J urt may sonable as attorneys'
fees at trial ar ) e soutrt gactior il 1d to the extent not
prohibited by N @msmlﬂxcmm!s ecessary at any fime
for the protect f ere r the enforcement of Its rights shall becc of the Indebtedness
payable on demand k@ﬁmﬁésf@ %B r@ﬂ@r’éﬁ}ét&g enditure until repaid.
Expensés covered by thls @H@M@]@@w@pnmm@\ywer subject to any limits under
applicable law, Lender's aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforis to modify or vacate
any automatic |stay or inj n), a any - ted pos 1t collection services, the cost
of searching records, obtaining title reports (including foreciosure reporis), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable [aw. CGrantor also will pay any court costs, in
addition to all other sums provided by lav ;

NOTICES. Any notice reguired to be given under this Mortgace, including without limitation any notice of

default and any nofice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received telefac > d(unless otherwise required«by law), 'when depositad with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail pestage prepaid, directed to thesaddresses shown near the beginning of this Mortgage. All

copies of notices of foreclosure from the holderarahy lief which has priority over this iMorigage shall be sent
to Lender's address, as shown near the beginiing of this Noﬁgage Any party may change its address for
notices under this age by giving formaiiwtitten-notice ‘o the other parties, spe 3 that the purpose of
the notice is to che party's address. For notice-purposes, Grantor agreest .ender informed at all
times of Grantor's dress. Unless 'ethenwise \previded or required by sre is more than one
Grantor, any notice der to any Granfor/sgeEmed to be notice gi rtors.
COUNTERPART L/ locument may be exacuted in counte 1ich shall be deemed
to be an original and all of which together shall be deemed to be one and the same instrument.

MISCELLANEOUS PROVISIONS. The following miscellaneous prowsmns are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as fo the matters set forth in this Mortgage. No aiteration of or amendment
to this Martgage shall be effective unless given in writing and sighed by the party or parties sought to be
charged or bound by the alteration or amendment. :

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
{o Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income™ shall
mean all cash receipts from the Property [ess all cash expend|tures made in connection with the operation
of the Property.

Captlon Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage. :

Governing Law. This Mortgage will be governed by feder'ai law applicable to Lender and, fo the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of [ndiana,

No Waiver by Lender. Lender shall not be deemed to havé waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
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exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constitute 2 waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to-subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage. '

Merger. There shall be no merger of the interest or estate éreated by this Mortgage with any other interest
or estate In the Property at any time held by or for the beneft of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on fransfer of Grantor's
interest, this N TePlelols e {o their successors and
assigns. I ov mmtal@ Q 1tor, Lender, without
notice to Gre d WIth Grantor's successors with refers Mortgage and the

Indebtedness | f i bligati f thi
ndebtedness . EmmeQFFTCEﬁE! 1e obligations of this

.Mortgage or liz

Time is of the =-eicc L TaAs d Bpwaasestiis s bergrmgpartie 0di - .
Waive Jury. Al partles to thii@idhgdaeesabyinive Maauniid eyl jury trial i =ny action, proceeding,

or counterclaim brought by any party against any other party.

DEFINITIONS. The following italizec terms I"have the f ing meanings when used in this
Mortgage. Unless specifically stated to the caontrary, references to dollaramounts shall mean amounts in
lawful money of the United States of Ameri Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. W ‘erms not otherwlse defined in
this Mortgage shall have the meanings atiributed to such terms in the UniformiCommercial Code:

Borrower. The word "Barrowear" means PROVI 'NCE; IMES AT REGENCY, INC. and includes all

co-signers and co-makeis ng the Nofe and all thel ~gSSOrs & assigns.

Default. The word "Defauit® means the Defaultseirorth in-this Mortgage in the section titled "Default".
Environmental Laws. The words "Environmeiiai taws” me}an any and all state, fedefal and local statutes,
regulations and ordinznces relating to thesgraigction of Wiian health or the erviroriment, including without
limitation the yehensive Environnwefital Response).-Compensation, = { ty Act of 1980, as
amended, 42 | Section 9601, et seq.("CERCLEA™), the Superfund 2 3 and Reauthorization
Act of 1986, io. 99-499 (“SARKY)he Hazardous Materials” tion Act, 49 US.C.
Section 1801, Resource Consenvetionsand Recovery Act, 42 ion 6901, et seq., or
other applicabl i '8, rules, ot‘teguiations adopte"' I

Event of Defa =y i ault set forth in this

Mortgage in the events of default section of this Mortgage. -
Grantor. The word "Grantor” means PROVIDENCE HOMES AT REGENCY, INC..

Guaranty. The word "Guaranty" means the guaranty from: guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, freated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without l[imitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property. :

Indebtedness. The word "Indebtedness” means all prlnc:lpal interest, and other amounts, costs and
expenses payable under the Note or Related Documents; together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's -obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not Iimited to, attorneys' fees, costs of
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collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
pravision, together with all interest thereon and all amiounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means CENTIER BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated October 5, 2015, in the original principal amount
of $222,400.00 from Grantor to Lender, togéther with all renewals of, extensions of, modifications of,
reflnancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity
date of the Note Is April 5, 2018. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE. v

Personal Property. The words “Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; tooether with all accessions, parts, and additions to, all renlar-emnnfe of, and all substitutions for,

any proceeds
and nsale or other disposition af the 1o A
Prop " r’.Sd i 3

S NOTOPFICIAT

Relat ut . The words "Related Documents" mean all promissory notes, credlt ants, loan
agreormenis, o NiiepmeniEl)azeemants, ' roperty fdecds of trust
sscurity s, collateral mortgages, and all other nstrumen , agreéments ard docume whether now

or heseciter extsting, aeedhi afret@gntety-Reeorder!

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royzlties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING RE ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES ITS TERMS.

GRANTC

PR& E HOME

By: g z" :
—

By: ,Z \.‘
DON E,

PETER E. MANHARD, Presidént of PROYIDENCE HOMES AT
REGENCY, INC. !

PRO H
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CORPORATE ACKNOWLEDGMENT

STATEOF ____ZLCrirv s )
)88
COUNTY OF A RIE& )
On this = day of _ocTedsen , 20 /5", before me, the undersigned

Notary Public, personally appeared PETER E. MANHARD, President of PROVIDENCE HOMES AT REGENCY,
INC. and DONALD E. MANHARD, JR., Vice President/Secretary of PROVIDENCE HOMES AT REGENCY, INC.,
and known to me to be authorized agents of the corporation that executed the Mortgage and acknowledged
thie Mortgage to be the free and vol h rporation, by autharity of its Bylaws or by
resolution of its board of directors; for the uses and purposes therein mentiqned, and on oath stated that they
are authorized to execute this Morigage-ands-in-fackexeguied thevierigage on kehalf of the corporation.

By. C];maéﬂf

Notary Public [n and

| affirm, Security

number . uired by law (EO ﬂ

This Mo 2 D
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