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THIS ASSIGNVIENT OF RENTS dated September 22, 2015, is made and executed between Denise McGee,

whose addre is 1230 3th Av N 46 forred to "Grantc and American
Community Bank of Indiana, whose address is| 7880 WickerAven St. John, IN 46373 (referred to below as
"Lender").

ASSIGNMER For valuable consideration, Grantor hercby assigns, grants a continuing security interest in, and

conveys to [Lender alt of Grantor's right, title, and interest in and to the its from the following described
Property located in Lake Cour State of Indiana:
Lots 7 and 3 in Block 64 in Chicago-Tolleston Land and investment Company's Second { Park Addition
to Tolleston, in the City of Gary, as per plat thergafirecorded in Plat Book 2 page 36, in the Office of the
Recorder ake County, Indiana, except tha ﬁR &icear of said lots taken for alley oses.
The Property or ddress is commonly i ‘Neihtoe Street, Gary, IN 464 e Property tax
identification <t 25-46-0219-0007. Y

THIS ASSIG s 'EN TO SECURE- ! HE INDEBTEDNESS AR ERFORMARNCE
OF ANY AN GATIONS OF GRAR E, THIS ASSIGNWN THE RELATED
DOCUMENT GNMENT IS GIVEN’ ; FED ON THE FOL! I

PAYMENT A oE erivisasorovided in this Assign :d Documents,
Grantor shal i t By thi I t it d shall strictly

perform all o 4| ess and ur right to collect
the Rents as provided below and so Iong as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all nghts, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
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any instrument now in force..

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no defauit shall have occurred under this Assignment, to cojlect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary 1o recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property Lender may enter upon the Property to mamtam the Property and keep the same in
repair; ¢ f and—ofaitservices of alt-employees, ipment, and of all
continuir perty prog d also to pay

Il , ¥ 1 it g i sted

e Pocunrent is g by Loncer
corene o O EFIOEATL . .5
State of t aénd req of all other

governm i;qffe g the Property.

Lease the 98 ‘tlmgsgl&el§hgb$ R}})Qrptﬁmo;ggf such term or terms
and o s.cf cotlion the'LakeCoveney Recorder!

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriats, either in
Lender's me or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents

Other Ac Lender may do all such other things and acts h resp to the Property as Lender may
deem appropriate and may act exclusively and solely in the placa and ad of Grantor ¢ to have all of
the powers of Grantc he purposes ted abov

No Requirement to Act. Lender shall not be required t@ do any of the foregaing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific ¢ g

APPLICATION OF RENTS. 7AIll costs and expenses incurred by 'Lender in connection with the Property shall be
for Grantor’'s account and Lender may pay SUCh\OuU‘SfﬁDd expenses from the Rents. Lender, in its sole
discretion, sh atermine the application of any ‘em’* gl& F{ sreceived by it; however, any st Rents received
by Lender which are mot applied to such r(g 3;3/ shall be applied to th debtedness. All

expenditures Lender under this Assicmr‘ient and not # ursed from the Rent: atl .ome a part of
the Indebted: S ! by this Asmgnmem@and shell be payabm on demand, with inte the Note rate
from date of re until paid. 1 :

FULL PERFO ) Ntor pays all/of ‘the.. 'ndebtndneea when due forms all the
obligations in a under this ﬁ.sslg*nmeqﬂ the Note, and the Rel , Lender shall
execute and A ‘ble satnsfacfumﬂ% ltl’m,\Asmgnment 1 of termination
of any financ &) ) roperty. Any
termination f ] y be paid by Grantor, if permitted by agy

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes 10 be appropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A} be payable on demand; (B} be added to the balance of the Note and be
apportioned ameng and be payable with any installment payments to become due during either (1)} the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon
payment which will be due and payable at the Note's maturity. The Assignment aiso will secure payment of
these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of any defauit. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

DEFAULT. At Lender's option, Grantor will be in default under this Assignment if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.
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Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is faise or misteading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts with Lender However, it Grantor disputes in good faith whether the claim on which

the takin 1 notice of the
claim anc Y ies or a surety bond s sr@u ) e claim, then
this defo ﬂocumen

Property ﬁ:, ﬂ‘féiﬂy da S /ed against.
Events A N ‘50 tor, endorser,
surety, ¢ I3 Janon arty of any of the Indebtedness or any guara. 3, surety, or

accommodatiof laieso ineerindiens ¢h®lp]p()p|eﬁty e gaffcity of, or liability under,

any Guarant' (he lnd

RIGHTS ANIL
thereafter, Le
rights or rem;

dne
EMEDIES O,&TL id?fl{q}ponotg oc‘:afrrence op any gxem of Default

1 may exercise any one or more of the following rights and remedies, in add
s provided by faw:

1 at any time
1 to any other

Accelerate Indebtednessiyl cader shalithaveitheright atdtsioption without [Actice to ‘Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that ntor would be
required 10 pay.

Collect Rents. lLender sha we the right, without notice to antor, take possession of the Property
and collect the Rents, includ amounts past due and unpaid, and apply the net proceeds, over and above

Lender's ts, against the Indebtedne In furtherance of this right, Lender shall h: all the rights
provided in the L Right to Receive and Coll s{Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received )ayment thereof in the name of qRaJawd to negotiate the same and collect the proceeds.
Payments tenants or other users to Lendbh{‘ rtqu ;o Lender's demand shall sati the obligations
for which th yments are made, wheth (m 0t any 3(-grounds for the demand téd. Lender may
exercise sl nder this subparagra@iﬁner in person'; gent, or through a re £

Appoint F der shall have thewrrdé'\t to-have @ re-,en}«»r appointed to take po 1 of all or any
part of 1 1y ith the power,to‘pmtect ritates ;fressrve the Prope A the Property
preceding o¢ sale, and to colléct the Rents fl'ﬂrn J‘He Property a: V4 eds, over and
above th ¢ \’Shfp, agalrfs;x the “J ed(xass The re I thout bond if
permitted N - to the appf?h‘ % recewer sr' X the apparent
value of 1 < ¢ nder shall not
disqualify a ; g as

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this
Assignment, after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare
Grantor in default and to exercise Lender’'s remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assighment, Lender shaill be entitled to recover such sum as the court may adjudge reasonabie as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
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also will pay any court costs, in addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Assignment. To be effective, any change or
amendment to this Assignment must be in writing and must be signed by whoever will be bound or
obligated by the change or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Choice of Venue. Jf there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Merger. There shall be no merger of the interest or estate created by this assignment with any other

interest « ¥ acity, without
the writt or o

Interpret i csugrgum#am Bltﬁwe S words used in
this Assi s d il & e context and
construg rI?er r Jr. ‘he obligations
of each ¢ Ant an severa Thls means that if Lender brings a awsu ® y sue any one

or more r sue Borrower
first, anc that Borfower nee fp(?gei})m in"al wis:gxg(tpiﬁprgmeszwyf graphs or sections
in this AsSignment are h@\h@k@p@ﬁuﬂwnmmeie!used to interpret or define the

provisions of'this Assignment.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's hts under this
Assignment unless ! loes s The f Lender d¢ its to exercise any right
will not an that Lender_has given up that right. If'Lénder 'does =gree inhwriting to give up one of
Lender’'s hts, ti does not mean Grantor will not have to comply with the other visions of this
Assignmi Grant Iso understands that if Lender does consent to eque hat does not mean that
Grantor not have t t Lender's consent again if the situation happeas’again. Grantor further
understaj that just because Lender consents to one or more of Grantor's requests, that does not mean
Lender will be required to consent to any of Grantor's futt requests. Grantor wai presentment,
demand payms st, and notice of dishc ntor waives all rights of exemption from
executior similar law._inthe Property, and Grantor agrees that the rights of Lender in the Property under
this Assignment are prior to Grantor's rights whr ‘WB Assxgnmenx remains in effect,

Notices. ’ notice required to be glver\\m ‘Ms) gnment shall be given in w o, and shall be
effective vt actually delivered, whe Stiially receuve; telefacsimile (unless ¢ wise required by
law), wh ted with a natlonally gmzed overnight-courier, or, if mailed Ve posited in the
United § 1 s first class, cerﬂ‘“ or registered ,alﬂ’ postage prepaid, the addresses
shown n aginning of this Assnynment Any perSori‘may change hi t ss for notices
under thi N, giving formai/yvrl‘t‘en notice o thﬁ:other persan pt fying that the
purpose s change the persgn gddréss,A\?For notice & grees to keep
Lender in *s_of Grantor's cum‘xw: [, rﬁ@sv Unless othe 3€ ired by law, if

there is r B, 1V notice ax\mn“‘;\) tender to any C ¢ otice given to
all Grantc 5 f

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. |f a court finds that any provision of this Assignment is not valid or should not be enforced,
that fact by itself will not mean that the rest of this Assignment will not be valid or enforced. Therefore, a
court will enforce the rest of the provisions of this Assignment even if a provision of this Assignment may
be found to be invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

DEFINITIONS. The foliowing words shali have the following meanings when used in this Assignment:
Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
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RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time 1o time.

Borrower. The word "Borrower” means Denise McGee.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Denise McGee.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. - assigns. The

words "s 5 Dany person or companyfabau Note.
Note. T! plﬁ)er v ginal principal

2?’101':;; ; Nﬁ é‘?ﬁﬁd @ﬁ@i éi ;ﬁ ‘ modifications

Property. Ve r’rope " means all of Grantor’ silght title and |nterest in

described in the st EEsignnkhe property of
Related Documents. Th H? m@ Qg wi%gn %w hotes credit agreements, loan
agreemen envnronmerﬁt greemen i? ies ecung agreem?m s, mortgages; degds of trust,

security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now

e Property as

or hereafter axisting, executed in connec eie amid] ith the Indebtedness.
Rents. The word onts!. meansialiiof Grantor's presenthand future rights)ititle and intergst in, to and
under any and all present and future leases, including, without tation rents, revenue, income, issues, -
royatties, uses, unts receivable, cash ar security deposits, advance ren ; profits and proceeds
from the verty, and o yayments and benefits derived or to be derived from. such lea of every kind
and nature, whether due now or later, luding without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED AC! DGES HAVING READ AL ROVISIONS |OF THIS ASSIGNMENT. THIS

DOCUMENT IS EXECUTED ON SEPTEMEBER 22, 2015

. . F[n
GRANTOR: /H. ¥ )%

Denise Mc(

w(uJ VX >

nzamIatl l\f‘g-k\lf\llll [~ a¥al.¥;] o

STATE OF )\L rl,:,\(}/’dv )

COUNTY OF

%&/u :SS

On this day before me, the undersigned Notary Public, personally appeared Denise McGee, to me known to be
the individual described in and who executed the ASSIGNMENT QF RENTS, and acknowledged that he or she
signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned.
Given under my hand and official seal this /gpz 'ML

day of S""D-I-UMb'CF_ .20 IS/

Dina.  Kpo—

Donna Kerner

Notary Public in and for the State of 4{ 71\'

Ae ket Co -
Y-y

DONNA KERNER
NOTARY PUBLIG
LAKE cou Y o
NTY, STATE OF INDIANA
MY COMMISSION EXPIRES APRIL 8, 2016

Residing at

My commission expires
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| affirm, under the penaities for perjury, that | have taken reasonable care to redact each Sacial Security
number in this document, unless required by law (Todd C. Williams, Vice President}.

This ASSIGNMENT OF RENTS was prepared by: Todd C. Williams, Vice President
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