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(A) "Security
with all Ric

(B) "Borrowe

Borrower is the mortgagor under this Security Instrument.

document are

015 ,' together
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(C) "Lender" is Lake Federal Bank, FSB

Lender isa Federal Savings Bank
organized and existing under the laws of The United States of America
Lender's address is 7048 Kennedy Avenue, Hammond, IN 46323-2212

Lender is the mortgagee und;er this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated September 25, 2015.
The Note states that Borrower owes Lender THIRTY TWO THOUSAND AND 00/100

Dollars (U.S. $ 32,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2045

(E) "Property' R S ST »f Rights in the

Property."
(F) "Loan" me N@mh@FEEGSI AE}’ \ and late charges
due under t e; and all sums due under this Securlty Instrument, plus %

cument is the pro rter
(G) "Riders™ mezans all Riders to this Securi e Instrumentt at arc execute dgy Borrower. The following
Riders are t0 be executedtbgolvjﬁq &‘!H{W &REaer '

[ ] Adjustable Rate Rider ’__l Condominium Rider [ ] Second Home Rider
Balloon Ric || Planned Unit Development Rider LX] Family Rid
[ ] VA Rider [ Biweekly Payment Rider [ ] her(s) secit

(H) "Applicable Law" means all controlling applicable federal, /state and local statutes, regulations,
ordinances and admini ve rules and orders (that the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() "Community Association Dues, Fee 4 Assesements” means all dues, fecs, assessments
and other charpes that are imposed on Berros hotPfoperty by a condominiuni association,
homeowner ciation or similar orgarizati( =

(J) "Electroni Fransfer” means7any tr l e _' f flinds, other than a i1 originated by
check, draf aper instrumentowinchiisamitiated through an e 1inal, telephonic
instrument, agnetic tape so asiteendor; i 0T 3u al institution to

debit or cre k i sfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender ageinst the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the I.oan does not mrahfy as a

"federally r an" under RESPA.

(P) "Successc ommmliﬁas roperty, whether
or not that | S8 pplc merrh Nt' rity Instrument.

Transfer of Rig tl r’rope
This Security Instrument secures p&g&e}m et r%%a}mgltgﬁgge@ncp f wals, extensions and
modifications of the Note; andt(hﬁ and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the

"ype of Recording Jurisdiction]
of Lake [Name of Recording Jurisdiction] :
LOT 25, NEWMAN®S ADDITTON, IN THE CITY OF HAMMONL HOWN IN PLAT BOOK

2, PAGE 10A, IN THE ORfICE OF THE RECORDER OF LAKE [COUNTY, INDIANA.

Parcel ID Number: 45-02-25-251-020. 000 023 which currently has the address of
4308 Hohman Avenue [Street]
Hammond [City], Indiana 46327 [Zip Code]

("Property Address"):

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
VMP ® VMP6(IN} (1302)
Wolters Kluw er Financial Services Page 3 of 17

S
W"G



TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM CO\I'I:‘T\TAT\T’I‘Q anr\‘nnv‘- and I ender covenant and aoree as follavyra-

1. Payment ¢ mmgmyoi& Cl e Charges.
Borrower sl due the*pri A stnedebt the Note and
any prepayl mhﬁeﬂfrmgm! he funds for
Escrow Iter 1ent to“Seetion 3 #Pa this Se 1strument shall
be made in ¢ F{lllﬁg ({1 f]&@ﬁf@ by Lender as payment
under the Note or this 1ty Instrument is retume to'Len Lendg ay require that any
or all subsequent paymenlarl Lrﬂri Qtl] ﬂ?ument be made in one or more

of the following forms, as selected by Lender: (a) cash; (b) money order (c) certified check, bank

check, treasurer's check or cashier’'s check ov1d9’ such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or eititysor (d) Electronic Funds
Transfer.

Payments are deemed reccived by Lender when received at the locationsdesignated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in
Section 15.|Lenderimay refurn any payment or partial payment if the payment or partial payments are
insufficient to bring the.wean current. l.ender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver ofanyirighfs hereunder or prejudice to its rights to refuse

such payment or partial payments in the _..- ¢;-botleerider is not obligated to apply such payments at
the time such payments are accepted. 1cach Periodic ayanent is applied as o7 itsScheduled due date,
then Lende I way 1nterest on plled funds Lender may hold such ur :d funds until

Borrower n 1 n a reasonable
period of ti st it applied
earlier, suc] : immediately
prior to for ure against

Lender shall Borrower frem makin g payments due underthe Note and this Security Instrument
or performing the covenants and agreements secured by this Secur1ty Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for 'y pay n the'd nts are due
under the N o Bmmﬂnﬁ ands') (0] nent of amounts
due for: (a) sessments and other items which can attain prios Security

Instrument N@éﬂo‘n @?F) ) @l@d 1d rents on the
Property, if ¢) premiums for any and al irgaln(gélizlre y Lender 1 ction 5; and (d)

Mortgage e : T?imrﬁMnent sisnthaeaprgil;bmyeraf e n i ofthe
payment of Mortgage nsifﬁ@ ?g&r@@&:&&im@&t agri“isions of Section 10. These
ems.

items are called "Escrow origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by

Borrower, and/such dues, fess an s shal Escrow rrower shall promptly
furnish to Lender all notices’of amounts to be paid underithis Section. Borrower shall pay Lender the
Funds for Escrow Itemsunless Lender waives Borrower's obligation to'pay the Funds for any or all

Escrow Items. Lenderyimay waive Borrower's obligation to pay to Lender Fands for any or all Escrow
Items at any time. Any such waiver may only be in writing. [n the event of such waiver, Borrower
shall pay directly, when'and where payable, the amounts dug for any Escrow Items for which
payment of Funds has,becnsWaived by Lender and,if Leader requices, shall furnish to Lender receipts
evidencing such payment within such time peried;as Lender may require. Borrower' s obligation to

A
make such payments and to provide h@ﬁ“’ﬁ% purposes be deemed to be 2 covenant and
ent, as t

agreement contained in this Security InSte g’phrase "covenant and agreément” is used in
Section 9. 1 rower is obligated to gy jEserow=ltc _ irectly, pursuant to a~ r, and Borrower
fails to pay unt due for an Escrow Irer, Eendefimay exercise its righ Section 9 and

pay such ar Borrower shall the
amount. Le ke the waiver
accordance wd, upon such e
in such amc

e ubligated under Section 9 i¢ nder any such
m\o‘@. scrow Items 4 1 notice given in
voedtion, Borrower sh all Funds, and

as. 1o L\

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data

and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to .
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

Aofined 1nmmder andar chall natifiy Rarraiyar ac rannired by PECD
€SCrow, as ¢ RESPA T d hall tifv R A’ and
Borrower sl Jount necessary.to ...u.w P ance with
RESPA, bu mﬂ elﬁ defici 1eld in escrow,

as defined t -nder shall notify Borrower as required by R lorrower shall
pay to Lenc é’y @fF é )AM SPA, but in no
more than ] ments.
ﬁ'y Document is the

Upon payment in fall of a ti; se ured(ljy this Sec Ins Mender promptly refund
to Borrower any Funds h m O“nty €cor

4. Charges; liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over thig Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues,| Fees, and
Assessments, if any. the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Sectior
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees.i ting to the payment of th gdtion secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith by, or defends against M&élﬂ the lien in, legal proceedings which in

Lender's opinion operate to prevent th eveicemen va e lien while those proceedings are pending,
but only un ich proceedings are concliided;-or-(c) s€elires from the holder ofthe lien an agreement
satisfactory der subordinating t}te"lin to this Sec it ity Instrument. If Le termines that
any part of ty is subject to a’:ﬁen which can att,ain priority over i 7 Instrument,
Lender may 1 which that

notice is gi
this Section

notice 1derrr}fyyé mgileQ‘W1thln 10

hall satisfy the If \m one or more of

orth above in

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance

coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular tyne or amount of coveraoce Therefore. such coveraoce shall cover T ender but mlght or

might not p wer s equity in the Property Property,
against any fghtprovidaldr atis was previously
in effect. B edges that the cost of the insurance coverage might
significantly exceed i N@ﬁﬁl@aﬂﬁlﬁh&b& L Any arvounts disbursed
by Lender Jis Section S shall become additional debt of Borrower secu his Security

Instrument. Theée - HORAR ﬂﬂmtd&htmq}mﬂﬁﬁﬁydﬂf lisbursement and shall
be payable, with.such intfxﬁsé EM@gwm%Pwkquestmg qment.

All insurance policies requ1red by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mortgage cl and shall name Lender as
mortgagee and/or as ansadditionaliloss payeen Lendersshall have the rightito hold the policies and
renewal certificates. [f"Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of in cogverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall |include a
standard mortgage clause and shall name Lender as mortgagee and/ ot} as an additional loss payee.

In the event off loss, Boriower shall give prompt notice to'the insurance carrier and Lender. Lender
may make proof of loss if not made prompt\g@b?a.f}]mower Unless Lender and Borrower otherwise
agree in writ any insurance proceedsxg?)bther @Lﬁ@ the underlying insurance was required by

Lender, shall be applied to restoration i&*ybpalr of the@ perty, if the restoration or repair is
economical sible and Lender's sest: fty is-not-less nda During such repair estoration
period, Ler Mavethe right to ﬂold guch insur, aﬁce;proceeds until Ler 1ad an
opportunity such Property toég:nsure the workﬁas been complet r's satisfaction,
provided th i ‘1all be undezt}fé mn\ pif Qmptly Len(’ " ceeds for the
repairs and i payment or "U“ S o work is
completed. Unless an agr is made in writing or Applicable Law requires interest to be paid on

such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy

the Propert, i e year ccupancy, unless
Lender othe 9 E“@umeﬂltt fGoreas , or unless
extenuating es exist which are beyond Borrower's contr¢

Preservati it ANQTOQIE FL@IALJp io ower shall not
destroy, das 0 air tpP e%a l\?’ the Tﬁl“ ré ijﬂt_: d}f vaste on the
Property. Whe] r 18 re51 ng 1n t all maintain the Property
in order to ..nt the Plﬁhﬂylﬁﬂlkﬁel@zﬁ’liﬂé;yi‘ Reeaide ih!ue due to.its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damage d to aveid further deterioration‘or damage. If insurance
or condemnation procegds,are paidsinyconnection withsdamage to, or thestaking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such pury Lender may disburse proceeds for the 1d restoration in a single

payment or| in a series of progress payments as the work is completed! If the insurance or
condemnation proceeds are not/sufficient to repair or restore the Property, Borrower is not relieved of

Borrower's obligatio: = completion of such re; restoration.

Lender or its agent may make reasonable eng@@pgn and inspections of the Property|. If it has
reasonable cause, Lender may inspect thQ\ S0 ie,improvements on the Property. Lender shall
give Borrower.notice at the time of or p?(_ to such'aidnterior inspection specifying such reasonable
cause. = Z T 3= =%

Borrower': pplication. Borrqéwei shall be in.d {35 It if, during the lication process,
Borrower o sor entities actlf,g at sthe :imecuqh of Borrower o ver's knowledge
or consent | mlsleadm "ﬁ‘}‘ %@Tate mforr 0 Lender (or
failed to pre X erial

representations inciude, but are not itmited to, representations concerning Borrower's occupancy of
the Property as Borrower's principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
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10.

or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights -
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9

Any amoun »f Borrower

secured by mp ﬁmmgﬁltliﬁte. 2 from the date
of disburse NWWOFFTCTWB 0! Borrower

requesting | ’
If this Security 115 AeABIdoMuIEas3AGIE) Bas GlReHAN €Iy th@If . provisions of the
lease. If Borrower acqumﬁ{ L‘ﬁl&é“(}’&’ﬁ‘iﬂf‘f{‘é?éﬂﬂld@ﬂ"he fee title shall not merge

unless Lender dgrees to the merger in writing.

Tev 1Tanm

Mortgage Insurance .ender ortgage Insurance as lition of making the Loan,
Borrower shall pay the premiumsirequireditormaintaimgthe Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was to make deparately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obfain coverage substantially equivalent to the Mortgage Insurance previdusly in effect, at
a cost substantially eq 1t to the cost to Borrov 1¢ Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender:If substantially equivalent Martgage Insurance
coverage is not available, Borrower shall om;?q?éj ay to Lender the amount of the separately
designated payments that were due when m,v:‘ﬁS" uran (% coverage ceased to be in .. Lender will
accept, use in these payments ;g;s on-refundzlis loss reserve in lieu gage Insurance.

Such loss re ['be non—refundaﬂmﬁ notwithstan: mg the fact that th timately paid in
full, and L \ be required f,g pay Borrower’ any interest or carnif h loss reserve.

" Lender can > loss reserve pa}'mems if Mbrtgage Insurapt in the amount
and for the d °qu1res) prﬁ%#;b\}:t{wiy insurer seleet gain becomes
available, i n 1res designated p4 s premiums for

Mortgage Insurance. If Lender réquirca viorigage 1isuraiicc as-a CONAIion O1 maxiig the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums). '

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterlzed as) a portion of Borrower's payments for Mortgage

Insurance, i ing losses. If

h ; h f
a share of pid g ﬂﬁfﬁﬂiﬂmﬁi&m einsurance.”
Further NOT OFFICIAL!

(A) Anys oreements will not affect the amounts that Borrower has ag o pay for

Mortgage 1 Dﬂgum&nhgsmlimoqmr@'e will not increase the
amount Borrower \Eﬂewﬁi‘ﬂi@@%{wmmﬁpm not entitle Borrower to
any refund.

(B) Any such agreementswill ) he rights Borrower h I'any - with respect to the
Mortgage Insurance,underitherHomeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, request and obtain
cancellation of the Mortgage Insurance, to have the Mortg rance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the'time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitiie. All Miscellaneous Proceeds are hereby
assigned to [and shall be paid to Lender.

If the Property

damaged, such Miscelfan

ition or repair of

the Property, if'the restoration or repaiiiy.ee easible and Lender' s security is not
lessened. D sch repair and resto e1 shall have the righ d such
Miscellanec ds until Lender hes ortumity to inspect such to ensure the
work has be f 1o Tender's satisfaetion, provic h ins be undertaken
promptly. L fqr the repairs vestoration i i d n a series of
progress pa 1 Vg or Applicable

Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
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12.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial takmg, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the even d he the fair market
value of the i Hﬂr i Iﬁ,t gs t lue is less than
the amount eCured raltaking, d loss in value,
unless Borr e ﬁ Vi i mﬂmﬁ' shall be applied
to the sums A /‘1& msm € ms tf

If the Property it ol Atiote IYOBSHANE 13T ii,salfhacpmpmmgf 1@ rower that the
Opposing Party (as deﬁnﬂi tlﬁkbs@@m gheaperd to setile a claim for
damages, Borrower fails to respond to Lender withtn 30 days aﬁer the date the notice is given,
Lender is anthorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums sseured by this Seeurity [nstrument, whether or not then due. "Opposing

Party" means the third party that owes Borrower Miscellancous Proczeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceed:

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property/or other material impairment of Lender's
interest in the Property ights under this Security ument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as E&Vlded in Section 19, by causing the action or
proceeding to be dismissed with a ruling t@’ﬁm ',Ié%:le s judgment, precludes forfeifure of the
Property or other material impairment gfsesider!s: {erest in the Property or rights'under this
Security Instrument. ‘The proceeds of 4 v‘;ward or,clatmtor damages that are ait table to the
impairment der' s interest in the-] [;perty are herel i}: assigned and shal)t to Lender.

3

All Miscell eeds that are no&,apphed ) restogatlon or repair of y shall be

. . ‘,
applied in t jed for in Secticn ! o
pp éf Jm\n '\){\

Borrower rt ne time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT V Form 3015 1/01
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all o shall not be

o such el L JEGCHREntEs bl g
ety o NP P FFCTATY

14. Loan Char «nder may charge Borrower fees for services performed i1 co on with

Borrower's defalt, JORIAS Mmﬁﬂﬁd@]ﬁhﬂrpmpﬁlﬁ@[e Bf, y.and rights under
this Security Instzament, fHédMére 'rﬁiﬁ JRREs dfeesIproperty. inspection and
valuation fees. dn regard to any other fees, the absefice of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibitior| on the charging
of such fee. Lender n charg (= rohibited by Security Instrument or
by Applicable Law.

If the Loan|is subjectito a [aw which sets maximum loan charges, & aw is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to
reduce the charge to ! nitted limit; and (b) anj already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by

reducing the principal owed under the No\@:ﬁ\%ﬂ dking a direct payment to Borrower. If a refund
reduces principal, the reduction will be c@*jﬁ?saf ?{;1 prepayment without prepayment
charge (whetheror niot a prepayment ,*;Egre 1sprovidedsier under the Note). Borfower's acceptance
of any such I\made by direct pay%n%rt tosBorrowe ZVE‘I] constitute a waiv y right of action
Borrower arising out of su(%l d*,gferqharge._ ; ;

15. No_tices: A ) : Rorrowgr’%r(gﬁﬁﬁ%ﬁme_cﬁon with ( strument must
be in writin RBorrower in cnnnég‘lﬂm with this Secur 11 be deemed to
have been g hen maile i zd to

Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any prov1510n or clause of thlS Securlty Instrument or the
Note confli ot isi f this Security
Instrument 1vEer CIICCL Wl[ﬂ()ulfnﬂ C( ‘\

As used in | In my wo‘} r!%he mascul%lesgel. S ] include
correspondi NQT Eolﬂ L 3 ir shall mean
and include @F ;& ale, discs ithout any
obligation to tale TlﬂgnDocument is the property of

17. Borrower's Copy. Borrgwgr %%@&%{Lym@mép of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in|the Property" means any legal or heneficial interest in the Property, including, but not
limited to, those beneficial interesissiransierred in a bend for. deed, coniract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘and 2 beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, er'may require immediate payment in full jof all sums secured by this
Security Instrument. However, this option shall not be'exercised by Lender if such cxercise is

- ! OOV o>
prohibited by Applicable Law. @g‘f\‘ﬁ SRS J@LZ \
If Lender exercises this option, Lender%}ggh give Borm* r notice of acceleration, The notice shall
provide a p of not less than 30 day=: Ji"rom the date\ﬂﬁfg notice is given in acc ice with Section
15 within w rrOWer must pay aEl sums sectired by this Securlty Instryn 3orrower fails to
pay these st >.the ‘expiration (::f t}us period, LepLder may invoke 4 s permitted by
this Securit vithout further mtrﬁqr\ﬁnmaﬁd on Borrowe;

’j x

19. Borrower tate After ACCeraration. T¢ Borrowe nditions,
Borrower shall have the right to*have-enforcement-of this Securify Instrument discont inued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (tc ut prior notice
to Borrowe Hﬁx mﬁ i(;ﬁ er") that collects
Periodic Pa aﬁl Eﬁlﬁ( ent and,] r mortgage loan
servicing ol NMhm ,-,qu There also might
be one or ir at s a change of
the Loan Se ) é ﬁ/{l éi?gﬁwﬁ te the name and
address of the Loan ervicer ess Iﬁ d b€ made and any other
information RESPA requﬁh(ﬁlhﬂk&ﬁ Omltytﬁeﬁﬁwﬁ!serwcmg. he Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Toan Servicer or be transferred
to a successor Loan Servicer and are ot assuined by the Note purchaserunless otherwise provided by
the Note purchaser.

Neither Borrower nor L “may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument orthat alleges that the other party has breached any provision of,| or any duty
owed by reason of; th urity Instrument, until st orrower or [Lender has notified the other
party (with|such notice given in compliance w1th the requirements of Section 15) of such alleged

171 .
breach and afforded the other party heretqy«ak‘mawm s perlod after the giving of such notice to take
corrective action. 1f Applicable Law p HMm ;je. d which must elapse before certain action
can be taken, that time period will be Q%f\ed to be raus onable for purposes of this paragraph. The
notice of ac en and opportumty.;;r ure glven 0] hower pursuant to 3 )2 and the notice
of accelerat tQ Borrower pursgant to Section 18 shall be deemed to e notice and
opportunity >ctivelaction préymgm« of thls %ctlon 20.

21. Hazardous \s used in this Séé[‘@n?l (a) "Ha7 n > those
substances ¢ a mental Law and
the following substances: gasoline, kerosene, other flammable or tox1c petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or

threat of rel (¢) any cc sence, use or
release of a E@wmefwi lue of f Borrower
learns, or i jovernmental or regulatory authority, © y, that any
removal or g?ﬁl ce tArI}t’. scessary,
Borrower s| omptly take all necessary remedial actlons n accordanc; onmental Law.

Nothing herein <ha/ICfeds dbyobligation ot s dehiorpa Bwitotitivnial € 1can

NON-UNIFORN COVENANTB.Badice daniad vulbewoeabaahd agree as foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach ¢ y cover greemen > Securi nent (but not prior to
acceleration under Section18 unless Applicable Liaw provides otherwise). The notice shall
specify: (2) the default; (b) the action required to cure the default; (¢} a date, not less than 30
days from the date the,notice is given to Borrower, by which the defauit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums'secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Propesty.. The notice shall further,inform Borrower of the right to reinstate after
acceleration and the right to assert in the feneclesure proceeding the nonexistence of a default or
any other defense of Borrower to accele -@ER’I*" foreclosure. If the default is not cured on or
before the date specified in the notice; nder at Scaption may require immediate payment in
full of all s secured by this Securiy without further demand may foreclose
this Securi rment by judicial preceedingLetder shall be entitlcd t all expenses
incurred ir the remedies previded in thisSection 22, includi limited to,
reasonable s and costs of ‘dfl Avidenee

23. Release. { It [ by thi 1 i I release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
-~ - /-
/ ;BQJW QAL
Michael G Schriver Date

(Seal)
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on September 25, 2015 py
Michael G Schriver

Notary County:
My commission
This instrument w2
7048 Kennedy

Hammond, IN

Mail Tax Statem
7048 Kenned)
Hammond, IN 46 <

I, affirm, under the . : i act each Social Security
number in this docume

Loan origination organization L ':\E}{,_,,././ 4
NMLS ID 419489
Loan originator Monique Reyna
NMLSID 787225
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THIS 1-4 FAMILY RIDER is made this 25th

1-4 FAMILY RIDER

(Assignment of Rents)

day of September 2015 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust,

or Security Deed (the "Security Instrument") of the same date given by the

undersigned (the "Borrower") to secure Borrower's Note to Lake Federal Bank, FSB

“Lender") of tl
and located at:
Hammond, IN

1-4 FAMILY
Security Instrur

A. ADDIT!
the Property ¢
attached to the
and shall also
appliances and
intended to be
the purposes o
fire prevention
bath tubs, wa
disposals, was
curtains and ¢

all of which, inc|

a part of the F
the Property ¢
Instrument is
Instrument as

B. USE O
make a chang
agreed in writi

o MBORIRIRERH i
"NOTOFFICIAL!
JVE&lﬁzﬁﬁi{tt{gAﬁr% veﬂ e‘:‘j agreemey

it, Borro ree as foil
VAL PROPERTY SUBJECT TO THE SECURITY INSTRUME!

,cribed the S trume the follc items |
roperty d4opthe extent theyrare fixiures are addedstonihe|Pro
astitute the Property covered by the Security Instrument: t
yods ¢ ery nature w hatsoever now here ated i
sed in connection with the Property, including, but not lim
upplying or distributing heating, cooling, electricity, gas, w:
d extinguishing apparatus, security and/access control app

heaters, water closets, sinks, ges, stoves, refrigeratc

rs, dryers, awnings, storm windows storm doors, screen:
~ ts, paneling and attache:

0 zreto, shall be deemed
trgent. All of the fo ofs

oh

ling replacements ang:
vertycovered by the

casehold) are r 1-4 Famil
OMPLIANGE ¥ AW. Borron
zoning

=Y -

and requirements of any governmentai body appiicabie to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not-allow
any lien inferior to the Security Instrument to be perfected agalnst the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

(the
rity Instrument

s made in the
S:

| In addition to
~ or hereafter
rty description,
lding materials,
on, or used, or
d to, those for
r, air and light,
atus, plumbing,
, dishwashers,
blinds, shades,
loor coverings,

d be and remain

] together with
if the Security
1 the Security

2k, agree to or
ss Lender has
.es, regulations
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrow er shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or

terminate the existing leases and to execute new leases, in Lender's sole discrefion. As used
in this paragrar\h G the word "lease" chall mean "subhlease' if the Security Instrument is on a

leasehold. .

H. ASSIG! Mmqmg:. R; POSSESSION.
Borrower (atksc unconditionally assigns an transfer‘h O thPe rents and
revenues ("Rel tHe 2 Property are
payﬁb{e. Botrro' ﬁﬁ@@@@%f f nd agﬁees that
each tenant o Property_shall pay the Rents to Lender or Lendgr's nts. However,
Borrower shgl‘ 5C gil?s kiﬂteumem;t& 1%50 0”§" ice tof defalrjjlt
pursuant to Section of_{he Secyrit strumentgyan uctgen er has given notice to the
tenant(s) that tf Rents_ar@i@bi&l@%’ ‘éﬁh’é}& é’rgt. This assionment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of. default to Borrower: (i) all Rents received by Borrower shall be

held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; \(ii) Lender shall be entitled collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender o! nder's agents upon Lender's writ: and to the tenant; (iv)
unless applicable /law provides’otherwise, all Rents collected bymlender or Lender's agents
shall be applied first “to the costs of taking control of and managing the Property and
collecting the Rents, including,/but not limited {o, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insdrance premiums, taxes, assessments

and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or .anyd'udici;%%«\%ﬁb‘ghted receiver shall be liable to account for
only those Renis actually received; aggy M"t@(ﬂ@; shall be entitled to have a receiver

appointed to taks possession of and manage the Froperty and collect the Rents and profits
derived from the Rroperty without aj'y;'{;'showing a'{}fg the inadequacy « 1e Property as
security. E s

If the Ren Property are net sufficient td eover the co ¢ control of and
managing the nd of collectingithis’ Renisiany funds expe ander for such
purposes shal 1debtedness ’eﬁ-jﬁr’izi‘;@;y\er to Lende - the Security
instrument pur R i :

Borrower t ior assignment

of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anY time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate w hen ali the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

%’Z;/Gb ‘<? J'W (Seal) (Seal)

Michael G Schriver -Borrow er -Borrower

(Seal)

-Borrower

—_ (Seal)

-Borrower

_ (Sea)

-Borrower

------
'
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