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Definitions
“Words used in 1 lefined in

Sections 3, 11, document are

also provided ir

(A) "Security
with all R

2015, together

(B) "Borrower" nd Wife
Borrower is the mortgagor under this Security Instrument.
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(C) “"Lender"is Lake Federal Bank, FSB
Lender isa Federal Savings Bank
organized and existing under the laws of The United States of America
Lender's address is 7048 Kennedy Avenue, Hammond, IN 46323-2212
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September 24, 2015.
The Note states that Borrower owes Lender THREE HUNDRED TWENTY THOUSAND AND
00/100 A

Dollars (U.S. $ 320,000.00 ) plus interest. Borrower has promised to

pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2035

(E) "Property of ( is described below aor hie of Rights in the
Property.” Documen

(F) "Loan" m N k( ?(fFS lH refayme ; and late charges
due under t e/ andfatl due under this Security Tastrument, plus inte

(G) "Riders" mess - RINIS IDOSUIENEISADE BEOPETHSE ... The ollowing
Riders are 10 be executedtfy Bdiadee oty dcbiekler!

[x] Adjustable Rate Rider D Condominium Rider || Second Home Rider
Balloon Ri [ 1'Plant relopr ider Y] ily Rid

{1 VA Rider L__s Biweekly Payment Rider L] ther(s) [speci

(H) "Applicable Law" means 21l controlling applicable federal, state and local statute regulations;
ordinances [and administ ¢ rules and orders (tha he effect of law) as well as all applicable
final, non-appealable judicial opinions!
"Community Association Dues, Fee segssments” means all dues, fees, assessments
and other charges that are imposed on B € Property by a condominiunt association,
homeowner sciation or similar organ

(J) "Electroni {ransfer" mean _ Kls, other than a ir originated by
check, draf paper instrume C ted through an el ninal, telephonic
instrument, ragnetic tape s :MAR?N instruct; or aut] al institution to -
debit or cre ok t Iimited 16 isfers, automated
teller machine (ransactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds -
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT " .. Form 3015 1/01

VMP ® T VMPB(IN) (1302)

Wolters Kluw er Financial Services . comt L 'Page 2 of 17

CE S e T S SRR
Wb b o [P T S A I O FLIDET & . ” G(j
.- .



-~

(M)

(N)

(0)

. i

for: (i) damége to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan. -

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
1mposed in recard to a "federallv related mortoage loan" even if the T,oan does not nuallfy as a

"federally inder RESPA,

"Success : M@ﬁumsm; A8k, sroperty, whether

(P)

or not that (xj t gpend urity Instrument.
Transfer of Ri N@T ())FFT 1KPIJ .
This Security Instr a;[s‘ecuresI? elrgpgymenp of%foan ang all reriswals, extensions and
modifications of the Note; anﬁh@tlﬂfpk H‘Eér ts and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, orant and
convey to Lender and Lender' s succe: 1 assigns, the following described property located in the
County : Type of Recording Jurisdiction]
of Lake [Name o :cordihg Jurisdiction] :
LOT 607 IN RENAISSANCE, UNIT IN THE TOWN OF S Ni AS PER PLAT

THEREOF, RECORDED INwRLAT BOOK 101, PAGE 80, 'IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA. :

Parcel ID Number: 45-11 -A34 -327-007.000-035 - which currently has the address of

9824 Aster Cove [Street]
St. John [City], Indiana 46373 [Zip Code]

("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and- fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." ' :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment r ._.;.,.w. iteriis, Prepaywic .e Charges.

Borrower s d ﬂlﬁ“’lﬂﬂﬁt (lSh\ b the Note and

any prepay es » funds for
Escrow Ite é i lj;yl& nstrument shall
be made in 1cy wever, 1f any check other instrument receiyed nder as payment
under the t 1;13 EQEBQOEEIQP m 9£ may require that any

or all subse,.' 1t payme@%e%@%ﬁﬂéyhﬁ%wﬁd@rgment be made.in one or more
of the followirg forms, as selected by Lender: (a) ¢ash; (b) money order; (c) certified check, bank

check, treasurer's check or cashier's check, provided any such check is'drawn upon an institution

whose deposits are insuced by a federal agency, instrumentality, or entit y; or (d) Electronic Funds
Transfer.
Payments are deemed i ed by Lender when received at the loc signated in the Note or at

such other location as may'be designated by Lender in accordance with the notice provisions in
Section 15/ Lender may refurn any payment or partial payment if the payment or partial payments are

insufficient to bringth an current. [ender may,accept.afly payment or partial payment insufficient
to bring the L oan current, without waiver of any ihts hereunder or prejudice to its rights'to refuse
such payme i i igteY butisender is not obligated to apply such payments at
the time such.j . i lodic i ment is applied as of its stheduled due date,
then Lende d not i papplicdf _der may hold such up4 :d funds until
Borrower r y i e-Lo: ifrent.. oirower does not do n a reasonable
period of ti i 'y such fil efurn them to Bojyr st applied
earlier, suc i &.outstandio cipal balancex » immediately

prior to for
Lender sha
or performing the covenants and agreements secured by this Security Instrument.

% ure against
;urity Instrument

%
f

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment .can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Bogpower shall pay to I ender ents are due
under the ] D@mmeﬂlttﬂgs 0] 'ment of amounts
due for: (a issessments and other items which can attain priox Security
Instrument 0 N‘@'IT r@F)EI @MI)‘ R ind rents on the
Property, i {c) premiums for any and all insurance required by Len\ ection 5; and (d)
Mortgage [nsur Ifhmﬂm:wm'y el pay I PRIyl | cnder in lieu of the
payment of Vlorigage Ingusan ﬁiiﬁ‘i;?amﬁ?&f @§ovisions of Scction 10. These
items are called "Escrow Items At origination or“at any time during the term of the Loan, Lender

may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by

Borrower, and such dues, fees and ts shall b Escrov _Borrower shall promptly
furnish to Lender &l aotices of amounts to be paid/under, this Section. Borrower shall pay Lender the
Funds for Escrow ltems vnless Lender waives Borrower's obligation to pay the Funds for any or all

Escrow Items. Lendermiay waive Borrower's obligation to pay to LendengFunds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, theiamounts due for any Escrow Items for which
payment of Funds has;beent waived by.l.ender and if lenider requires, shall furnish to Lender receipts
evidencing such payment within such time g,-“ ‘; 25, Lender may require. Borrower' s obligation to
make suchpayments and to provide re j 618 8hd 3 purposes be deemed to be 2 covenant and
agreement contained in this Security I8 hrase "covenant and agréement” is used in
Section 9. rower. is obligated to : Airectly, pursuant to ar, and Borrower
fails to pay unt due for an Esés ' Slay exercise its rigl - Section 9 and
pay such a Borrower shall th iider Section 9 i< ender any such
amount. L ke the waiver & 'Escrow Items a notice given in
accordance wd, upon such revocation, Borrower sl r all Funds, and
in such amounts, that are then required-under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law. : : N
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA Lender shall notify Borrower as required by RESPA, and
Borrower s he ance with

RESPA, b ?1 me fic 1eld in escrow,
as defined 1 v Lender s!a;i notlg orrscgver as reiqsﬁreo R lorrower shall
pay to Lenc @T fake ciedty cdp SPA, but in no
P o NP OF FICPAE!
Upon paymensfn fill Dl SARGEARERGAS LREPLOMEELN QK. <1211 promptly refund
to Borrowe; a1y Funds h¢léyLeukiee County Recorder!

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable to the Pro whict riorit: this Sect vment, leasehold
payments or ground rents easthe Property, if any, and Community Association Dues,|Fees, and
Assessments, if any, To'the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees ng to the payment of the obligation secured by the lien in a manner
acceptable to Lender, butionly so longras Borrower isyperforming such agreement; (b) contests the
lien in good faith by, or defends against e f@k%m of the lien in, legal proceedings/which in
Lender's opinior operate to prevent the Srfurcaiiier W‘f(,he lien while those proceedifigs are pending,
but only un proceedings are coi?ﬁed or (c)cuires from the holder of tHic lien an agreement
satisfactory "ubordmatmg thedien fo-this Sec ity Instrument. If Len ‘ermines that
any part of >ty 15.subject to erjlex' Vit attgm priority ov 7 Instrument,
Lender may wer a'notice 1de@1®1n&the,1en, ¢W1th1n 10 d 1 which that
notice is gi shall satisfy the’hé,r L ATS \%@%ne or mor orth abqve in

- this Sectior

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
() a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover T .ender. but might or

might not r' ower' s equity in the Propert: e Property,
against an Mat@ S 1 was previously
in effect. 1 clot d es that the cost of the insurance coverag | might
significant é d?ivq% @E 18 nounts disbursed
by Lender tl .>ectlon shall become additional debt orTower secy this Security
Instrument. Th skRaGenieares: &6 i o rueficarthe dat€ of disbursement and shall

be payable, h such mﬂf:&t,%&p@eﬁgﬂ{.fnkré&Boraériu.requestuk ayment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies le a standard mortgage clause, and shall name Lender as
mortgagee and/ or'zs ansadditionairios jayee. Lendersshall have the right,to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly| give to I.ender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of i coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender a5 mortgagee and/or as an additional loss payee.

111 * 1

In the event of loss, Besiower shall give prompt notice 0 the insusance carrier and Lender. Lender
may make proof of loss if not made promRALhw?Bprrower Unless Lender and Borrower otherwise
agree in writing, any insurance proceed W ,}fg\gt the underlying insurarce was required by

Lender, shall*be applied to restoratio j‘epalr ofthe*RBroperty, if the restoration or repair is
economica 1sible'and Lender's sgt i 1‘0, isotlles cﬁed During such A restoration
period, Le N have the right tchro';d such mquranq, proceeds until Le had an
opportunit such Property td;.errsure the ‘vorg#has been comple er's satisfaction,
provided t tion shall be urrde‘g}’fufﬁmﬁ iomiptly. Lender o oceeds for the
repairs anc single mavment nrjm‘ \A geries of nr ed work is
completed. Unless an agreement is made in writing or Applicable est to be paid on

such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance.
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrurnent and shall continue to occupy
the Propert ccupancy, unless

Lender oth ]? @ ﬁ?? I, or unless
extenuating oS exijst on rrower S contx .
Preservati 1t N@d’E'OQE FtIﬁ(IgA{]i_ngp ie -ower shall not

destroy, da Proper allow .the erty to deteriorate waste on the
Property. \ Iﬁl% ﬁ B&Q rqg aintain the Property
in order to p vnt the PW@@W%@@@M% due fo.its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid,in, connection with.damage to, or thetaking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released

* proceeds for such purposes. Lender may disburse proceeds for the 1 d restoration in a single
payment or in a series ofprogress payments as the work is completedwifithe insurance or

condemnation proeeeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower' s obligation for the/completion of suchyrepair or péstoration.

Lender or its agent may make reasonable entr \ﬁﬂpon and inspections of the Property. If it has

reasonable cause, Lender may inspect tha (erionOf A ty. Lender shall
give Borrower notice at the time of or n}: to such aﬁ; 1 such reasonable
cause. %w 5/ =

Borrower' Application. Borr;lwe;r shalt-bein. qu«&ult if, during the lication process,
Borrower ¢ s.or entities actm/g ai | fhe m,ectl,efl of Borrower of wer's knowledge
or consent falsé mlsleadmgé,tfgu V'isq\s@lﬁate mforrr :0 Lender (or
failed to pr material nformiat A erial

representatioiis iiciude, but are nottimited to; reprosciitations Conclriiiiig porrower s occupancy of
the Property as Borrower's principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

{;‘INEI)IPANA-SingIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3015 1/01

VMPE(IN) (1302)

®
Wolters Kluw er Financial Services . %Page 8 of 17




or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender-may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property-and rights -
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this.Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under
this Sectio

Any amou I m mmtagas of Borrower
secured by Instrumient. Ig bearintcrest te from the date
of disburse i i NOpomnaice romn y Borrower

If this Security Tns U@t S0 G 1Ea38RIAL B bWe PANCBEEWitDAL (1> provisions of the
lease. If Borrower acqulﬂsl@elgmé%t(g ﬂﬁrﬁy the deassholtland the fee tilc sl all not merge

unless Lenderfagrees to the merger in writing.

10. Mortgage Insurance. If Lender ired Mortgage Insurance as lition of making the Loan,
Borrower shall pay thepremiumsirequirgdito maintaimthe Mortgagepinsurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously vided such insurance and Borrower wa 1to meke separately

_designated payments towasd the premiums for Mortgage [nsurance, Borrower shzll pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at

a cost substantially e cnt to the cost to Borre the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall.continuejio, pay to Lender the amount of the separately
designated paynients that were due w. ‘(‘pc"'" ur:éf foverage ceased to be in efféct. Lender will
accept, use and retain these payrnentq:a A non-refun(f" loss reserve in lieu of Mortgage Insurance.
Such loss 1 shallbe non- refundame notwithst chizy the fact that the L iltimately paid in
full, and L i not<pe requ1red':to pay Duuower aﬁy interest or earni ich loss reserve.
Lender car squire 10ss resery ve paymen*s if INiortgage Insurar (in the amount

- and for the *equ1res) pfb;yvﬁ.}é,\ Jw\any Insurer scle again becomes
available, > 8 1e premiums for

Mortgage lusurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sectlon 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. _

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or mlght be characterlzed as) a portlon of Borrower s payments for Mortgage

Insurance, i 1 1 in lucing losses. If
such agreer liate of Lender takes a smare of in exchange for
a share of't ﬁ W reinsurance. "

" Further:

@) Any: NQJLQF I;‘OLQLAOMH werec 10 pay for

Mort, ’F}rfs,l)wuﬁmmnmtﬁelpmfmweof »will not increase the
amou rrower will 0\]ljf thftga‘iEeI surance, and hiy'wﬂl not entitle Borrower to
v € Lake n ecorde :

any r
(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under. the Homeowners Protection Act of 1998 or any other law. These
- rights may include the right to receive certain disclosures, to request and obtain
cancellation of Mortgage Insurance, to have the Mort; 1 ance terminated
automatically, and/or to receive a refund of any Mortgage lasurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forteiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. : '

If the Property 13.damaged, such Miscellz is shall be applied to restoration or repair of
the Property, if the restoration or repaiyNsiec: 1 ~feasible and Lender's scelrity is not
lessened. L such repair and restctation period, Lender shall have the righ 1d such
Miscellane sds until Lender Fa8bad an oppx funity to inspect siich to ensure the
work has b >d to Lender's safiSfachion) BudVicied that such ins; be undertaken
promptly. ] ~for the repairs‘and/ tesioraton in a single 41 in a series of
progress pe k is completed-“Umntess an agreemengA or Applicable

Law requires iiterest (o be paid on-sueh Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

Section 2.,
INDIANA-Single Family-Fannie M ae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
VMP : : VMPGB(IN).(1302) -
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In the event of a total taking, destruction, or loss in value of the Property, the Mlscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or ot then due,
with the excess, if any, paid to Borrower. R

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial takmg, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the ever y /des i loss in val ich the fair market
value of th ore th igltakipgedestrie lue is less than
the amoun VMﬁM ak r loss in value,
unless Bor L o ﬁ ise i m shall be applied
to the sum ¢l N mnm‘mm ] 2.

If the Property/| fEhmseDgBmmmd'r 1§ dffeenpricoly &eider @ orower that the

Opposing Pearty (as deﬁriel;ll E fye% fﬂl? ard to seftle s claim for
damages, Borrower fails to respond to Len er within ays age?r:q date the notice is given,

Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
~ the Property or to tF secu ‘ ecuri ment, v not then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom

Borrower has|a right of'action in regerd to Miscellaneous Proceec

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in for feiture of the Property or other material impairment of Lender's
interest in the Prope: ights under this Securit ument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as prov1ded in Section 19, by causing the action or
proceeding to'be dismissed with a rulmg\@l}ﬁ in Lei der s judgment, precludes forfeiture of the
Property or other material 1mpa1rment§§‘?fﬁ'&e?§ exest in the Property or right< under this

Security Instrument: The proceeds of! award or i for damages that are atiributable to the

impairmen nder's interest in the/P operty are he 1{3, assigned and shalt 1 to Lender.
f
All Miscel seedsthat are nei applrfd 1o restgratlon Or repair o ‘ty shall be
. "
applied in led for in Sect"rng,},j I ‘\ﬁ,\%\
12. Borrower O ai the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
VMP VMP6(IN) (1302)
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13.

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the

Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums’
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obhgatrons under this Security Instrument in writing, and is approved by Lender, shall

obtain all of
released frc
to such rele
(except as |

Loan Chal
Borrower' s
this Securit
valuation f
Instrument
of such fee,
by Applical

If the Loan
that the intt
the permitt
reduce the |
exceeded p!
reducing th
reduces pring
charge (wh
of any suct
Borrower n

1a.

15. Notices. 4
be in writir
have been |

¥

() 1.4 B A T LV ¢ ™

g

,' nlb aillu lld.Ullll,y uidct LEllmD\ M

2 wm 1 T W eGP pert;
ar;‘l?n}:iyg ing, but @ﬁ?milimgm d'i;!:tjorneys féf':?h pr?perl
In regard 91 RF&Q‘E ﬁlrh'orlty in this

charge a specific fee to Borrower shall not be construed as a prohibi:

ender m tichar Ire ex| ly prohibi his'Secu
Law. ‘

subject law which sets maximum loan charges, and fl wis
st or other ioan charges collected or to be collected in connection wi
limits, then: (2) any such loan charge shall be reduced by the amoun
rge to itted limit; and (b) a1 already collected from 1

iitted limits will be refunded to Borrower Lender may choose to me

A
{

de by direct pa: 2t
sing out of suéh k,ve. charge.

Borroweﬁog@#eﬁ%\c&necnon v
Borrower in contieativn: with this Securi

*h A

§/

¢

shall not be’

:ss Lender agrees
shall bind

on with

4 rights under
ction and

curity

1 on the charging
Instrument or

[ly interpreted so
he Loan exceed
acessary to
rower which
this refund by
ier. If a refund

prepayment

r' s acceptance
ly right of action

1strument must
i1l be deemed to
ed to

Borrower' s notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering‘,it or by
mailing it by first class mail to Lender's address stated herein unless Lender has desigfiated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the

Note confli I ffeg isi f this Security
Instrument o Ixje 1ven eifect withoug the ¢ L

: _ Clldl‘l} n }S .
As used in rument: (a) words of the masculine gender d include

corresponc A _ ender bl ds in lar shall mean

and includ AHNQ::!? mmm Sole dise vithout any

obligation (v 2k ‘Plij'Pocument is the property of '
17. Borrower's Copy. Borggyer ghallbe @mmp}{g%iﬂ&éfﬁ pf this &

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in ‘operty, including, but not
limited to,| those beneficial interestsstransferned in a.bond for deed, contract for deed, installment
sales contract 'or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

ty Instrument.

PO o 9

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person.and a beneficiz! interest in Borrower/is sold or transferred) without Lender's
_ prior written consent, der may require immedia viment in full of all sums secured by this ~

Security Instrument. However, this option shall not be exercised by Lender if such exercise is
)

s o A T, N
prohibited by Applicable Law. «‘t”‘jfj" %) J@ G |
If Lender exercises this option, Lende*“isgsill give Bdifj:‘%sr notice of acceleration. The notice shall
provide a- hof not less than 30 dg?;:{ fromthe daté';:, notice is given in ac nce with Section
15 within drrower must pay 55‘1‘1 SIS secured_byjfhis Security Instru Borrower fails to
pay these ¢ to_the expirationib}f this ‘periog,wlgﬁdcr may invoke es permitted by
this Securi without furtherdy *&ﬁiﬂﬁ%ﬂmd on Bor:

19. Borrower 3t After Acceferation. TF Borrow nditions,

Borrower shall have the gt 1o ave Cinorceiiiciil o1 uiis uvuun’;u] Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

~

20. Sale of Note; Change of Loan Serwcer, Notlce of Grlevance The Note or a partial interest in

the Note (t
to Borrowe
Periodic Pz
servicing o

md (Jfﬁiﬁilﬂ e Cntity, U(iO S
' N“ﬁ??i‘ LT a"t%a

hout prior notice

er") that collects
:r mortgage loan
Chere also might

be one or n g s a change of
the Loan S rower will be glven wrlt,ten otice of the change te the name and
address of mmc ﬁsﬁfﬁd Qf | any other
information ~ ,PA requttﬁsénL iﬂﬁﬁytﬁééﬁi‘fﬂ‘éﬁ servicing. [fthe Note is sold
and thereafter the Loan is serviced by a Loan Serviter other than the purchaser of the Note, the
mortgage loan|servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan S and ned ! [ote purt >ss otherwise provided by
the Note purchaser.
Neither Borrower nox der may commence, join, or be joined cial action (as either an
individual litigant or the'member of a class) that arises from the othefparty' s actions pursuant to this
Security Instrument ot that 21l¢ges that the other party has breached any provision of,| or any duty
owed by reason of,\this Security Instrument, until such Borrfower or Lender has notified the other
party (with such noticéigiven in compliance with therequirements of Section 15) of such alleged
breach and|afforded the other party hereto \ya_‘_,tg%&‘%é?mb le period after the giving of such notice to take
corrective de If Applicable Law prQ i1y "ré?;)od which must elapse beforé certain action
can be take ime period will be stried to be regsanable for purposes o ragraph. The
notice of ac tion and opportunity=c fvure given {0 B Erower pursuant to Se 22 and the notice
of accelera Borrower pursyamt te-Section I 8 <}1a11 be deemed to e notice and
opportunity rective action pr¢v151ona of th{s Qﬁctlon 20.

21. Hazardous sed in thls §é¢ﬁéx}aﬁﬂ\l‘ "(a) "Hazn s those

-substances

#
J

mental Law and

the following substances: gasolme, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the

. presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value

of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate

hazardous substances in consumer products).

‘to normal residential uses and to maintenance of the Property (including, but not limited to,

Borrower.shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or

threat of r s Substance, and (c) any

release of Fhoogarvednt s

learns, or y overnmental or regulatoty authority, or an:
Borrower romptily take all necessary reme: ial actions in accordance wit
Nothing herein shZll Stasickapentigaianh Lederopanpvirofnentaf C1cx

s
X

NON-UNIFORY! COVENARTS: Hoddie: fad Lty ilfise eovehait hnd agree =

22. Accelerat

23.

- before the dat

1; Remedies. Lender shall give notice to Borrower prior to accel

Borrower s breach cove greeme is Secur ment
acceleration under Section 18 unless Applicable Law provides otherwise). Th
specify: (a) the default; (b) the action required to cure the default; (c) a date,
days from the date the notice is given to Borrower, by which the default mus
that failure to cure the default on or before the date specified in the notice m
acceleration of the sums secured by this Security Instrument, foreclosure by |
and sale of the Propeiiy. The notice shall further iiform Borrower of the rig
acceleration and the right to assert in the closure proceeding the nonexist
any other d afforeclosure. If the defau!

nse of Borrower to accelé

full of all s

this Secur wment by judicial] der shall be entitled
incurred i the remedies pr ection 22, includ
reasonabl

Release. i - Ingst

esence, use or
[f Borrower

ty, that any
lecessary,
ronmental Law.

{lows:

ition following
it not prior to
otice shall

it less than 30

e cured; and (d)
result in

icial proceeding
to reinstate after
te of a default or
not cured on or
ate payment in

| may foreclose
ct all expenses

t limited to,

111 release this

Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted

under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
oA ).
Todd C WiTliams Date

(Seal)
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Acknowledgment

State of Indiana

County of Lake o

This instrument was acknowledged before me on September 24, 2015 by
Todd C Williams, Cari K Williams

7048 Kenne
Hammond, IN 4632

‘ ach Social Security
number in this docume

Loan origination organization
NMLS ID 419489

Loan originator James M Lowry
NMLSID 469674
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 24th  day of September, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to

Lake Federe

(the "Lender'
Instrument an
St. John, 1

THIS
INTER
_INTER
INTER

ADDITIO
Security Instri

A. INTEREST

The Note pt

for changes ir

4. INTEREST
(A) Chan:
The inter
and on that d:

Document is

L NGTDEFICIAT!

°“’Phis Document is the property of
~ the Lakqiparityadiegorder!

JTE CONTAINS PROVISI ONS ALLOWING FOR CHANGI
T RATE AND MY MONTHLY PAYMENT. INCREASE!
T RATE WILL RESULT IN HIGHER PAYMENTS. DECREAS
T RATE WILL RESULT IN LOWER PAYIVIENTE ‘

L COVENANTS. In :
ent, Bc

dition to the covenants and agreen
er-and Lender furthe: =nant-and agree as fol

TE AND MONTHLY P2
ides for an initial intelest

= 3.500°
) \rest rate and t -§r

could change is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

@-899R'(0510) 10/05
Initials: @3,}
VMP Mortgage Solutions, Inc.
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7he Note provides

2022 .,
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is: One Year‘ Treasury Constant Maturity

The most recent Index flguré available as of the date: [X]45 days’ ]

~ before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is based
upon compara D‘;L)c(?ﬁfﬁvéﬁ |uc 1 | 2. |

g(:a)focr:k;lg NSG}eTotOEeE/II@l&h' ; rate by adaing :
(Two -,AND ¥ Eb@ﬁtﬂmmmm the paepsEsyn mt- o thoramt of

this addition to e« [ Nm@LMﬁWRmemw est

: 0.12500%). Subject.

to the limits stated in Section 4(P) below “this rounded amount will-be my new interest rate
until the next Change Date. ‘ ’ N

_ [x] The Note Holder will then detern e the améunt of the monthly payment| that would be
sufficient to repay the aid principal | am expected to owe at the Change Date in full on the

Maturity Date at my néw,.intarest rate in substantially equal paymeénts. The result of this ™

calculation will be the'new amount of my monthly payment.

|:] Interest-Only Period

The "Interest-Only Period" is theg Note through

. For the intejest- ad, after calculating my new interest rate’
as provided above, the Note Holder viltinen detértine the amount of the‘monthly payment
that would be sient to pay the int&iest Whieh es on the unpaid val of my loan.
The result of t Nation wiII be thamserarn atof-my monthl:

‘The "Anm Period" is thelpenod daftar the, intere riod. For the
amortization p alculating my ‘WDIM(-?-« rate as provi he Note Holder

will then deter W of the monthty paymen tthat w nt to repay the
unpaid principal that | am expecled (o owe al the Change Dale in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment

| Initials: ‘ FQE .
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(D) Limits on Interest Rate Changes : .
(Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.)

] (1) There will be no maximum limit on interest rate changes.
(2) The interest rate | am required to pay at the first Change Date will not be greater
than 5.500 % or less than ' 5.000 %.
I (3) My interest rate will never be increased or decreased on any single Change Date

by more than TWOA °
percentage pointg’( Nnﬁ)whler.ztolﬁ%) fram the rate of interest | have
been paying for i 04

DG(4 My intepest rmeFeEJQIAL' 92500 %, which is called

the "Maxim
[x] (6) My interes e w(ﬁ ver%nﬁaslgt lalrF propert)g 86‘0% which is called the
" Minim u Rate. ounty Recorder!

(6) My interest rate WI|| never be less than the initial interest rate.
(7) The interest rate | am required to pay at the first Change'Date will not be greater

than % or less than : %. Thereafter,
my interest rate will never be increased or decreased on any single Change Date. by
more than )

percentage pointsi( %) from the rate of interest | have

' been paying for the preceding period.

(E) Effective Date of Changes

My new linterest rate will become efhet 'd' each Change Date. | will pay the amount
of my new monthly payment beginniggie ithefiretemonthly payment dateafter the Change
Date until the amount of my monthly pojiment cf s again.

(F) Notice of Changes
the amount of my monthly payment befdférthaBtfective date 6f any change. The notice will

include information required by~Jlaw to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

Initials: ( l%‘,j
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed lnstallment sales contract or escrow agreement,

the intent of whi 2 f o) fut date to a
purehaser Document is

translgerile | ;mqfoﬁtle(;rxL!a\ > ilrs1tesrcelsdt cl)l’:
oo e o0 A R LOR AR EAt 1S PRC HAGPET e &L,y atrment

How ever, fhis<option shat hotke @mmctyykeabrﬂe@ exercise 15 prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended

transferee as if 2 new loan. we oeing 1ae the tramsieree; and (b) Lender
reasonably determines that Lender's security will jnot be impaired the loan
assumption and that the risk of a breach of any covenant agreement in this

Security Instrument ispaccaptable tofLende

To the extent ted by Applicable L nder may charge a reasonable fee
as a condition to Lender ] consent to the Ioan assumptlon Lender also may require
the transf or and that
obligates 1 in the Note
and in th under the
Note and 1g.

If Ler :nder shall
give Borrc iasinaty | f not less
than 30 d \ Ce 1S given In accordan 15 within

which Borrower must pay ail sums secured by this Security instrument. (¥ Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further -notice or demand on
Borrower.

Initials: ( % )
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O

(Seal)

BELOW, Bolower accepts and agrees to the terms and covenants contained

(Seal)

ri K WM Tiams

7

Todd C Williams -Borrow er

-Borrower

(Seal)

-Borrower

@-899R (0510)

..
"""""

(Seal)
-Borrower

(Seal)
-Borrower



" Security Instr

1 SouT

1-4 FAMILY RIDER

(Ass1gnment of Rents)

THIS 1-4 FAMILY RIDER is made this 24th day of September 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

. undersigned (the " Borrower") to secure Borrower's Note to Lake Federal Bank, FSB

, o ° (the
Lender") of ol JOGIENL, 18, - urity. Instrument
dl ted a V6
ot danm NOT OFFICIAL!
1-4 FAM Or{/‘éus I)SZ::ull[i%ﬁ)fl}tt¥ %‘Eiﬁ]o et d t de in th
- " A s 10N 10 covenants qn agrg Tents made Iin e
ent, Borrﬁq'é? @rl‘éﬁ

agree as fellows;

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to

the Property described the ! strun the. fol items now or hereafter
attached to the Propertyto ihe extent they are fixtures are addédito,the Property description,
and shall also canstitute the Property covered by the Security [nstrument: building materials,
appliances and goods)of every nature whatsoever now or hereaf cated in/ on, or used, or
intended to be used in connection with the Property, includingmbut not limited to, those. for
the purposes of supplying or distributing heating, cooling, electricity, gas, w ater, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water clesets, sinks;.rangés, stoves, refrigerators, dishwashers,

disposals, wa
curtains and ¢
all of which, inc

blinds, shades,
floor coverings,
1o be and remain

ars, dryers, awnings, stor

dows, storm doors, screel

{ing replacements

a part of the

y covered by th

-

doing together with

the Property I in the Secu if the Security
Instrument is fcasshold) are F 1d the Security
Instrument as yerty

B. USE ( Y; COMPLIAN 2ek, agree to or
make a chan of the Prope ess Lender has
agreed in wrif ces, regulations

and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien .inferior to the Security Instrument to be perfected agalnst the Property w1thout

Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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"BORROWER‘S RIGHT TO REINSTATE" DELETED. Sectlon 19 is deleted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wr|t|ng,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrow er shall assign

to Lender all leases of the Property and all security

eposits made in connection with leases

of the Property. Upon the assignment, Lender shall have the rrght to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease" shall mean " sublease" if the Security Instrument is on a

leasehold.
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<ents arelie He phie: 160 ben erfdt. This a

solute a55|gnment and not an a rgnment for addrtronal sec:

If Lender (gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrow er as tru for tl f Lender only, to lied to the sums secured
b¥ the Security Instrument;, (ii) Lender shaiisbe entitled ta collectwand receiv Al of the Rents
of the Property; (ili) Borrower agrees that each tenant of the Property shall pay all Rents due
‘and unpaid to Lender, or tender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides othenw ise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs taking control of and managing the Property and
collecting the Rents, Inejuding, but not limited to; altorngy's feas, receiver's fees, premiums
on receiver's bonds, | ir and maintenance cos urance premiums, taxes, assessments

and other char
(v) Lender, Le|
only those Re
appointed to tak
derived from

s on the Froperty, and then to the sums secured by the Se
3r's agents or anydudlcrallmgpgrnted receiver shall be liak
> ‘actually receive ancn r m@er shall be entitled tc
yossession of and r\r‘% the P Pre
perty without ag Jshowmq ar

ity Instrument;
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ave a receiver
nts and profits
1e Property as
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to the inadequac f

security. <E ‘
If the Ren : Property are r‘fgt rsufflr‘ienf tgﬁ gover the cos control of and
managing the and of collectiagithe Rents' at:w funds exper ander for such

purposes sha
Instrument pur
Borrower N
of the Rents and or and will-not perform, any act U
from exercising its rlghts under this paragraph.
Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice .of default to
Borrower. How ever, Lender, or Lender's agents or a judicially appointed receiver, may do so
at anY time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid'in full.

.. CROSS-DEFAULT - PROVISION. Borrower's default or breach under any note or
agreement in-which Lender has an interest shall be a breach under the Security Instrument
- and Lender may invoke any of the remedies permitted by the Security Instrument.
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Borrow er accepts and agrees to the terms and covenants contained
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