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This Mortgage made this 26 Day of August, 2015,  RECORDER

between_Nora Koelling, n/k/é Nora M. Kutsenda, herelnafter called .and if
more than one party jointly and severally herelnafter called “Mortgagor”),
residing at 1316 170tr Street, Hammond, Lake County, Indiana acting by
and through Hammond Redevelopment Commission of Hammond, Indiana, Inc.
(hereinafter called “Mortgagee”), having an office at 5925 Calumet
Avenue, Hammond, Indiana 46320

WITNESSETH, Lile payiieliy @L ! 1ess in the
principal amount ﬁﬂgll 1S dre '-Seven and
22/100 Dollars (¢ gm:}QE m shall be payable
in accordance wit jEiE h, a true and
correct copy of v Tﬁi@D@éﬁméﬁtﬁ]@%lfé f«‘tﬁﬁ)f = Mortgagor, and to
further secure all Lherthﬁgﬁ e nﬁ%ﬂi gl tgage jointly and
severally, is obligated to pay rtgagee, any advances or payments

made by Mortgagee under the prowvisions of said Note or this Mortgage; any
other indebtedness of any nature atgany tine  incussed 9r owyed by
Mortgagor, either jointly or severally,  to Mortgagee, including any

Contingency Fund Loan shercafter granted by Mortg o Mortgagor pursuant
to an “Agreement for Establishment of Contingency Fund; and any note
evidencing the terms of stuch loan; any cxpenses, costs or attorneys’ fees

incurred by Mortgagee o _ednnection with,cedlection of any indebtedness
owed it by Mortgagor; and any extens&@ns or renewals of any obligation
heretofore described, . " ’ sarrants to the

Mortgagee the follow County,
Indiana: ,ﬁ 7

LOT 4, INBLOCK 2, C ¢ "GHTS Appn, _i D HAMNMOR (E COUNTY,
INDIANA, AS SHOWN YQK Y7, PAGED! iN I AKE CO! NA.

TOGETHER, with all appurtenances thereto and all the estate and
rights of the Mortgagor in and to such property or in anywise appertaining
thereto; all buildings and other structures now or hereafter thereon
erected or installed, and all fixtures and articles of personal property
now or hereafter attached to, or used in, or in the operations of, any
such land,

CHICAGO TITLE INSURANCE COMPANY —




buildings or structures which are necessary to the complete use and
occupancy of such buildings or structures for the purpose for which they
were or are to be erected or installed, including, but not limited to all
heating, plumbing, bathroom, lighting, cooking, laundry, ventilating,
refrigerating, incinerating, and air-conditioning equipment and fixtures
and all replacements thereof and additions thereto, whether or not the
same are or shall be attached to such land, buildings or structures in any
manner:

TOGETHER, with any and all awards now or hereafter made for the taking of

the property mortgaged hereby, or any part thereof (including any

easement),

hereby authorize«
give proper rece:

by the exercise of the power of eminent domain,
award for Change nf Aavrade AfF anyv actvracot A+ ni—hr:v rAaAdAuIa

1 1G4 receive LiiceP I OC
Jlocumentis .. .

including any

which awards are

ich awards, to
7 the same

toward the paymer " 'ijﬁiﬁjﬁg 3@6 hy ‘gage,
notwithstanding - & -N h EH@: 'rg not then be due
and payable; and the EHedEboruhseabisadicepioperty sf to make,
execute and deliver any a %Hqi er instruments
sufficient for tl purpo§§%g§£§§%§§nlng eagﬁ su'ﬁ award to the Mortgagee,

free, clear and discharged of any encumbrances of any kind or nature

whatsoever; and

TOGETHER, with all rIght, title and interes che Mortgagor in and
to the land lying in the streets and roads in front of and adjoining the
above described land (211l the above described lend, buildings, other
structures, fixtures, jyartiCles cf personalproperty, awards and other
rights and interest being hereinafter,oalled the “mortgaged property”).

TO HAVE AND
unto the Mortgage i
and uses herein : X

>art thereof
the purposes

[OLD the mortgaqed RS erty and ev
successomps and=assigns forev

AND the Mor r covedEmEs and a

follows:

le Mortgagee, as

1. The Mortgagor will promptly pay the principal of and interest of
the indebtedness evidenced by the Note, and all other charges and
indebtedness provided therein and in this Mortgage, at the times and in
the manner provided in the Note and in this Mortgage.

2. The Mortgagor will pay when due, as hereinafter provided, all
ground rents, if any, and all taxes, assessments, water rates and other
governmental charges, fines and impositions, of every kind and nature
whatsoever, now or hereafter imposed on the mortgaged property, or any
part thereof, and will pay when due every amount of indebtedness secured
by any lien to which the lien of this Mortgage is expressly subject.

3. This Mortgage and the Note were executed and delivered to secure
moneys advanced, or to be advanced, by the Mortgagee as or on account of a



loan evidenced by the Note, for the purpose of making the improvements
described or referred to in the Specifications dated 7/7/2015 to or on
the mortgaged property, and for such other purpose, if any, described or
referred to therein, which improvements are hereafter collectively called
“Improvements”. The Mortgagor shall make or cause to be made all the
Improvements. If the construction or installation of the Improvements
shall not be carried out with reasonable diligence, or shall be
discontinued at any time for any reason, other than strikes, lockouts,
acts of God, floods or other similar catastrophes, riots, war or
insurrection, the Mortgagee after due notice to the Mortgagor is hereby
authorized (a) to enter upon the mortgaged property and employ any
watchmen to protect the Improvements from depredation or injury and to

preserve and prot—r\n-i- a11h v\v‘l)v\av“)—‘r (™Y +~ carry A1y anss or all then
existing contract 1 Mortgagor aijde0tlic for the purpose
of making any of - Adecumentis . - \to additional

contracts and inc A i SE‘ qr :ing the
Improvements purs Jﬁmﬂﬁ JGT‘KJMOA oF hereunder,
either in the name of Fhes Nbocgagentds tihe pegicenpmf -nd (d) to pay and
discharge all debr obl*ya;tgﬂﬁaeﬂguﬁt?qikgggaéﬂpcurr\ by reason of any

~action taken by the Mortgagee, as provided on demand and)shall be secured
by this Mortgage; provided, however that the Mortgagee shall not be
required to perform anygact semeuherizcds

4, No building ox her structure or imprc nt, fixture or
personal property mortgaged hereby shall be removed or demolished without
the prior written c¢onsent of the Mortgagee The Mortgagor will not make,
permit or suffer any abeeration ef or adddiiion te, any building or other
structure or improvement now or whicahHiiay hereafter be erected or

installed upon the mortgaged propeutyssts<any. part thercof, except the
improvements required to be madefpursuant@io Paragraph 3 hereof, nor will
the Mortgagor use “permit oriéuffer tha IS€ Of, 'any -he mortgaged
property for any e other tAapWthe purpose or pf 5 for which the
same is now inter e tsed, waRIEEhe prior consent of the
Mortgagee. The M 11 T ma i nt 8RSt he "mor {.¢ >rty in good

condition and state of repalr and will not suffer or permit any waste to
any part thereof, and will promptly comply with all the requirements of
Federal, State and Local governments, or of any departments, divisions or
bureaus thereof, pertaining to such property or any part thereof.

5. The Mortgagor will not voluntarily create or permit or suffer to
be created or to exist, on or against the mortgaged property, or any part
thereof, any lien superior to the lien of this Mortgage, exclusive of the
lien or liens, if any, to which this Mortgage is expressly subject, as set
forth in the granting clause above, and will keep and maintain the same
free from the claims of all parties supplying labor or materials which
will enter into the construction or installation of the improvements.

6. The Mortgagor will keep all buildings, other structures and
improvements, including equipment, now existing or which may hereafter be
erected or installed on the land mortgaged hereby, insured against loss by



in such amounts and
manner, and for such periods, all as may be required from time to time by

fire and other hazards, casualties and contingencies,
the Mortgagee. Unless otherwise required by the Mortgagee, all such
insurance shall be affected by Standard Fire and Extended Coverage
Insurance policies, in amounts not less than necessary to comply with the
coinsurance clause percentage of the value applicable to the location and
character of the property to be covered. All such insurance shall be
carried in companies approved by the Mortgagee and all policies therefore
shall be in such form and shall have attached thereto loss payable clauses
in favor of the Mortgagee and any other parties as shall be satisfactory
to the Mortgagee. All such policies and attachments thereto shall, be
delivered promptly to the Mortgagee, unless they are required to be
delivered to the holder of a -lien of a mortgage or similar instrument to

which this Mortg: new svent

certificates the:

Dogument is,

be delivered

promptly to the I J NQKEHF Qmﬁx N, 7 when due, as
hereinafter prov: /. an lﬂ ' *Such 1irance, and in
every case in which’ pHimenbddensenitis ﬂntp]mq@e@pmf > deposits
therefore required by th%ﬁ@@ﬁw%uﬂ Hﬁ)rqd@ﬂit to the Mortgagee for
examination recelipts or other evidence Of such payment as shall be
satisfactory to the Mortgagee The"Mortoagee mey obtain and pay the
premium on (but shall bepundemgnopgeblicasion| to demso)  every kind of
insurance required hereby if the amount/ of such premium bas not been
deposited as required by this Mortgage, in which nt the Mortgagor will
pay to the Mortgagee every premium so paid by the Mortgacee.

(b) In the evehgof loss, or damage to &he mortgaged property the

Mortgagor will give to the Mortgagegylimmediate notice thereof by mail, and

the Mortgagee ma make and filg-prcdficof loss if made otherwise
promptly by or o alf of thejMortgagorz: Each insvu company issuing
any such polic > hereby a@thorizedi#and directe -0 make payment
hereunder for s oX: directEly a6, the Morto stead of to the
Mortgagor and th gea join@lyseiiliess the o loss is payable
first to the ho: lien undéer™a morta ar instrument to

=SS0y Ll

which this Mortgage 1s expressly subject; and the insur ance proceeds or

any part thereof is received by the Mortgagee may be applied by the
Mortgagee, at its option, either in reduction of the indebtedness hereby
secured, or to the restoration or repair of the mortgaged property
damaged. In the event of foreclosure of this Mortgage, or of any transfer

of title to the mortgaged property in extinguishment of such indebtedness,
all right, title and interest of the Mortgagor in and to every such
insurance policy then in force, subject to the rights and interests of the
holder of any such prior lien, shall pass to the grantee acquiring title
to the mortgaged property together with such policy and appropriate
assignment of such right, title and interest which shall be made by the
Mortgagor.

7. The Improvements and all plans and specifications therefore shall
comply with all applicable municipal ordinances, regulations and rules



made or promulgated by lawful authority, and upon their completion shall
comply therewith.

8. Upon any failure by the Mortgagor to comply with or perform any
of the terms, covenants or conditions of this Mortgage requiring the
payment of any money by the Mortgagor, other than the principal amount of
the loan evidenced by the Note, interest and other charges, as provided in
the Note, the Mortgage may at its option make such payment. Every payment
so made by the Mortgagee (including reasonable attorney’s fees incurred
thereby), with interest thereon from the date of such payment, at the rate
of eighteen percent (18%) per annum, except any payment for which a
different rate of interest is specified herein, shall be payable by the

Mortgagor to the Mortgagee on demand and . shall be secured by this
Mortgage. This ' respect Lo gii ! and the interest
thereon, shall c Jnﬁﬁumnt g 'ty prior to any

other lien attact ; NGJ’P GFFTEI:ATE' this Mortgage.

9.  The MortoadFhis PYocinedit it theqsesperoy ofcpresentatives, shall
have the right to Llspe%é:i%]q?@@ﬁﬁﬁé%%é/r'from e to time at any
. Shoul 3

reasonable hour £ the day o] the mortgaged property, or any part
thereof, at any time require inspection, repalr, care or lattention of any
kind or nature not pzovided. by 'this rtgage ;. determined by the
Mortgagee in its sole discretion, the Mortgagee may, after 24-hour notice
to the Mortgago: ente or cause entry t be > upon, the mortgaged
property, and inspect, epai: protect, |care for ' maintain such

property, as the Mortgagee may in its solec discretion deem necessary, and
may pay all amounts of,money therefore,. as the Mortgagec may in its sole
discretion deem necessary. i '

10. The principal amountJoiing oi-zhe Note togefher with interest

thereon and all ¢ charges, Jas thexeidi- provided ar 11 other amounts
of money owing L rtgagoﬁ torthe Mortgagee t to and secured
or intended to & =d by this'Morxqage, shall ately become due
and payable with: -~ demand®¥Bon the ap of a receiver or
liquidator, whether voluntary or involuntary, for the Mortgagor or any of

the property of the Mortgagor, or upon the filing of a petition by or
against the Mortgagor under the provisions of any State insolvency law or
under the provisions of any Federal Bankruptcy Act or Code, as amended, or
upon the making by the Mortgagor of an assignment for the benefit of the
Mortgagor’s creditors. The Mortgagee 1is authorized to declare, at its
option, all or any part of such indebtedness immediately due and payable
upon the happening of any of the following events:

(a) Failure to pay the amount of any payment, or other charges
payable on the Note or the occurrence of any circumstances by which the
entire remaining balance of the Note by its terms is immediately due and
payable;

(b) Nonperformance by the Mortgagor of any covenant, agreement, term
or condition of this Mortgage, or of the ©Note (except as otherwise



provided in subdivision (a) hereof) or of any other agreement heretofore,
herewith or hereafter made by the Mortgagor with the Mortgagee in
connection with such indebtedness;

(c) Failure of the Mortgagor to perform any covenant, agreement,
term of condition in any instrument creating a lien upon the mortgaged
property or any part thereof, which shall have priority over the lien of
this Mortgage;

(d) The Mortgagee’s discovery of the Mortgagor’s failure in any
application of the Mortgagor to the Mortgagee to disclose any fact deemed
by the Mortgagee to be material, or of the making therein or in any of the
agreements entered into by the Mortgagor with the Mortgagee (including,
but not limited Qlauu LI11lS MO Li& 1 lisrepresentation

9

by, on behalf of A y (456200¢30(581] .
NOT OFFICIAL!

(e) The sale, 'Eagelnrcwbient ivehefsropérepvof nd or nature of the
mortgaged property, Or aﬁﬁe%iﬁefé?ﬁﬁ?fyﬂ’éﬂ%%‘ér?he prior written consent

of the Mortgagee;

(f) The enactmentgaftesatheadate of this Mestgage of any law of the
State of Indiana deducting from the value of 1e mortcgaged property (or
any part thereof), £fer The purpose of taxat: any ien thereon, or
changing in any way its laws for 1e taxation of mortgages or debts
secured by mortgage for /stat or ceal /purposes, ¢ the manner of

collection of any | such,.&dx, so0.,as topafféct this Mortodge and if after
such enactment or [change the holdspiigs, the Note and this Mortgage gives

written notice ¢ the Mortgaggi--deél¥aring the No and all other
indebtedness secured by this Morfgage to'\de due and payzble because of any

such enactment o randge, imme@iately Uper the expire 1 of thirty (30)
days after such 1 c F 3

(g) Impaiz Jeterioraffdis of the r premises or any
improvement thercon or waste committed or permitted by the Mortgagor in
regard to the mortgaged premises or any improvement thereon.

The Mortgagee’s failure to exercise any of its rights hereunder shall not
constitute a waiver thereof. All the events in this Paragraph enumerated
upon the happening of any of which the Note shall become, or may be
declared to be immediately due and payable are in this Mortgage called
“events of default”

11. The Mortgagee may from time to time cure each default under any
covenant or agreement in any instrument creating a lien upon the mortgaged
property or any part thereof, which shall have priority over the lien of
this Mortgage, to such extent as the Mortgagee may exclusively determine
and each amount paid (if any) by the Mortgagee to cure any such default
shall be paid by the Mortgagor to the Mortgagee; and the Mortgagee shall




also become subrogated to whatever rights the holder of the prior lien
might have under such instrument.

12. (a) After the happening of any default hereunder, the Mortgagor
shall upon demand of the Mortgagee surrender possession of the mortgaged
property to the Mortgagee and the Mortgagee may enter such property and
let the same and collect all the rents there from which are due or to
become due, and apply the same after payment of all charges and expenses,
on account of the indebtedness hereby secured and all such rents and all
leases existing at the time of such default are hereby assigned to the
Mortgagee as further security for the payment of the indebtedness secured
hereby; and the Mortgagee may also dispossess, by the usual summary
proceedings, any tenant defaulting in the payment of any rent to the
Mortgagee. .
Document is

(b) ] \Y; Tmiﬁ a ; s the mortgaged
property or any fg o g@) h Ig@fm S -ender possession

of such property | TBE§D¥ﬁﬁiﬁf&$€1s3tfl’{@ i,@iﬁgﬂya&f ny such default

hereunder and if I Mor ﬁxwm. <?%&§ﬁky§{ osg %%.afte such default, such

possession shall be as a gagee, and the Mortgagor shall
pay in advance, pon demand by the Mortgagee, as a asonable monthly
rental for the premises, OCCupicd.DY the MOrtgage: an amount at least
equivalent to 1/60th of the original principal sum of the Note, plus the
actual amount of the annual ground rent, if any es, ssessments, waterx
rates, other governmenta charges nd surance premiums payable in
connection with he  mortgaged property during such year, and upon the

failure of the Mortgageisdto pay' suchpmonthly rental, ne Mortgagor may
also be disposed by the usual S UmMmMaEyy proceedlngs applicable to tenants.

This covenant shall become effecti\e 1mm°d1ately upon the happening of any
such default, as detcrmined in S5b@Ee "sSolel) alscretlon C e Mortgagee, who
shall give notice ch determination to the Mortga and in the case
of foreclosure a1 001ntmcnt ofra jreceiver o ‘ents, the within
covenant shall i he bennflf .of such = This provision
shall not affec o/ 's i RS for e o mortgage or to
payment of the amounts secured hereb V.

13. The Mortgagee in any action to foreclose this Mortgage shall be
entitled to the appointment of a receiver without notice, as a matter of
right and without regard to the value of the mortgaged property, or the
solvency or insolvency of the Mortgagor or other party 1liable for the
payment of the Note and other indebtedness secured by this Mortgage.

14. The Mortgagor, within ten (10) days upon request in person or
within twenty (20) days upon request by mail, will furnish promptly a
written statement in form satisfactory to the Mortgagee, signed by the
Mortgagor and duly acknowledged, of the amount then owing on the Note and
other indebtedness secured by this Mortgage, and whether any offsets or
defenses exist against such indebtedness or any part thereof.



15. The Mortgagor will give immediate notice by registered or
certified mail to the Mortgagee of any fire, damage or other casualty
affecting the mortgaged property, or of any conveyance, transfer or change
in ownership of such property or any part thereof.

16. Notice and demand or request may be made in writing and may be
served in person or by mail.

17. In case of a foreclosure sale of the mortgaged property it may
be sold in one (1) parcel.

18. The Mortgagor will not assign the rents, if any, in whole or in
part, from the mortgaged property, or any par t thereof, without the prior

written consent « ; e o
Document is
19. The Mo r S ] ly seized of the
mortgaged proper: 0 ngq;gg QMQT&L: ang ful authority to
mortgage the same 11 "Fhgsiidmerabores phexpﬁ@pem? wf ] rrant and defend
the same to the &« vgageﬂléquﬁélcamké@ﬁr&@fful clalms and demands of

any and all parties whatsoever.

20. This ortoage _andgme ldgeth eovenant sy yreements, terms and
conditions herein contained shalllbe binding | upt and dinure to the benefit
of the Mortgagor and ! heirs, legal represen gs and assigns of the

Mortgagor and to the extent permitted by law, every subsequent owner of
the mortgaged property; and shall be binding upon and inure to the benefit
of the Mortgagee and uiis assigas. If.the Mortgagor, &s defined herein,
consists of two| (2) or more parbLidRyy this Mortgage shall constitute a
grant and mortgage by all of themwy dunrlizand severally, and they shall be

obligated jointly and severallyijwader aiiZtthe provisions hereof and under
the Note. The 'ortgageef@ishal 5 in@iude any pe , corporation or
other party who from. time Afowrnime s the hol : this Mortgage.
Wherever used he € %inguiar]pqmber shall the plural, the
plural number sh lc the sifgilSr, and tn any gender shall
be applicable to all genders\wherever the sense requires.

21. Mortgagor shall not commit, suffer or permit any impairment or

deterioration of the mortgaged property or any improvement thereon, and
shall maintain the mortgaged property and all improvements thereon in good

condition and repair. Mortgagor will not commit or permit any waste and
will keep the mortgaged premises in as good order and condition as they
now are, reasonable wear and tear excepted. In the event that Mortgagor

shall not comply with the obligations heretofore stated in this paragraph,
then Mortgagee, 1in addition to any other available remedy, shall be
entitled immediately to restrain same by injunction or other appropriat

proceeding.

22. In addition to any monthly or other payments to be made pursuant
to the Note attached as Exhibit “A”, at Mortgagee’s option, Mortgagor



shall pay to the Mortgagee -- on the same date as each installment payment
provided for by Exhibit “A”, or 1if no installment payment is therein
"specified, then on the 14th day of each month, beginning with the month
immediately following that in which this mortgage is signed by Mortgagor -
- an amount equal to the sum of one-twelfth (1/12) of the annual real
estate taxes on the property and one-twelfth (1/12) of the annual premium
for property damage insurance, for said property as said sum may be
increased or decreased from time to time by increase or decrease in real
estate taxes and/or insurance premium. Said payments shall be deposited
by Mortgagee in a non-interest bearing account and applied by Mortgagee to
payment of real estate taxes and insurance premiums as the same shall fall
due.

23. Additior ) efault and Remedis, e

Section 23. m%ﬁ' R 1 continuance of
and of the fol by e 1 ' ® c snt of default”
hereunder: This Document is the property of

the Lake County Recorder! ,
{a) Failure of the OWNER t© pay any installment of interest

principle or other sums' reaguired "to be paid under the Note, or Loan
Agreement, hereinafter .collectavedys referred to as, MORTGCAGE , whether at
maturity or upc ar date fixed Y paymer or /by  acceleration or
otherwise, and the centinuance obf such failu for lve (5) business
days; or

(b) Ar defaudt upoi, at umder any, mortgage shall be and

constitutes and event of default undeBuzhis MORTGAGE.

(c) Tt incorrectnessiywhen ma@e , in any material respect, of
any representati £ warranty Smade= by, the OWNER MORTGAGE , Loan
Agreement, or the snent withJOwRERIAGEThg as Cenc ntractor.

(d)y Fe 2 OWNER"ISE6 perform re any covenant,
condition’s or provisions cC ontained in this ‘MORTGAG E on 1its part to be

performed or observes, and any such fallure shall remain unremedied for
thirty (30) days after written notice thereof shall have been given to the
OWNER by the CITY; or

(e) The 1lien and security interest in The Project created by
the MORTGAGE or financing statement shall for any reason cease to be 1in
full force and effect, valid and perfected, subordinate only to Permitted
Encumbrances; or '

(f) The OWNER shall default in the payment of any obligations
for borrowed money or for the deferred purchased price of property or any
rental obligation under any lease required to be capitalized in accordance
with generally accepted accounting principals, or shall default in the
performance of any obligation in connection therewith and the result
thereof shall be to accelerate or permit the holder thereof (or a trustee




on such holder’s behalf) to accelerate the payment of such obligations or
capitalized lease obligation; or

(g) The OWNER shall become insolvent or unable to pay its debts
as they mature, or shall file a voluntary petition seeking reorganization
or to effect a plan or other arrangement with creditors, or shall file and
answer admitting the Jjurisdiction of the «court and the material
allegations of an involuntary petition pursuant to any act relating to
bankruptcy or to any act purporting to be amendatory thereof, or shall be
adjudicated bankrupt or insolvent, or shall make an assignment for the
benefit of creditors or to an agent authorized to liquidate any
substantial amount of its assets, or shall apply for or consent to or
suffer the appointment of any receiver or trustee for it or a substantial

part of its prope 54 oL .
Document is

(h) A lm i ‘Q'I,\Aet, N the application,
approval or cor INﬁTO ,Flr iJ!;c, 8 act relating to
bankruptcy or to any JUlPIReEEIAHALES thee pRGsEEer b =reof, seeking:

. !
(1) Jjudicglgfolrfaclj{F %?eum&eacgrk%%ﬁirupt or 1insolvent;
(ii) e0ryanhd zaticn, Ofy/Or an, oxder appointing any receiver or

trustee of a substantial @ part o©of the property or
assets| of the OWNER; ¢

(iii) issuance of a writ of“attachment or a similar process

against |a sSubst@ntial 'part wef gthe property or assets of the

OWNER; | or o

(i) Ar rent of DefAIE#SERelre and in any sGch event, the CITY
may, in its sole ~retion, butmshafil=notifoe obligs :

(1) tice to theL'OWNER/ declare -f igations and all
other obligation: . OWNER He:@gmqepsto be fo due and payable,
and the same shze RoN- becondidie and pa- iout presentment,
demand, protest or further “notice of any kind, all of which are hereby

expressly wavered; provided, however, that upon the occurrence of an event
described in subparagraph (g) or (h) of this section and the obligations
of the OWNER hereunder shall automatically become due and payable without
presentment, demand, protest or notices of any kind, all of which are
hereby expressly waived;

(ii) take such other action under the MORTGAGE as shall by
permitted thereby; or

(iii) take such other action as is permitted by law.
Upon the occurrence of any Event of Default:

(A) the CITY personally or by its agents or attorneys, may to the
extent permitted by law enter into and upon all or any part of The Project



and each and every part thereof, and may exclude the OWNER, its agents and
servants wholly therefrom; and having and holding the same, may use,
operate, manage and control The Project for any lawful purpose, and upon
every such entry, the CITY at the expense of the OWNER either by purchase,
repairs or construction, may from time to time maintain and restore The
Project whereof it shall become possessed as aforesaid, and may insure and
reinsure the same as may seem to it to be Jjudicious; and likewise, from
time to time at the expense of the OWNER, the CITY may make all necessary
or proper repairs, renewals, and replacements, and alterations, additions,
betterments and improvements thereto and thereon as to it may seem
judicious; and the CITY shall be entitled to collect and receive all
earnings, revenues, rents, issues, profits and income of the same and
every part thereof; and after deducting the expenses of operations,

maintenance, rej 7 ls, replacemants; .ons, additions,
betterments and . = SIJKQC;llﬁEQJEtaBSW_ < > made for taxes,
assessments, ins S T EE e Ch upon The Project
or any part ther l@I,QE Qtrﬁtl/-m and compensation
for the services of Thignﬁmeﬁﬁrisaﬂﬂempei:tya@f clerks and other
employees by its 1 Jper]ﬂl(gig‘ﬂgg@&ﬁﬁ Ja%YﬁQl‘er'The CITY shall apply the

moneys arising as @ aforesaid first to” the payment of the Obligations and
then to the remedying of“any other eyvent of default then existing;

(B) the CITY with or without entry, personall or by attorney, may

in its discretio preoceed to rotect and enfq its rights by suit or
sults 1in equity or at w, whethe for damages or for the specific
performance of any covenant or agreement ontained in the MORTGAGE or in
aid of the execution of@dny power hereiangQranted, or for any foreclosure
hereunder, or foxn the enforcemeptielr, any other appropriate legal or
remedy, as the CITY shall deem @ost efigcotual to protfect and enforce any
of its rights « ties hereunder; prnevided, howeve that all costs
incurred by the . under thismArticie 8Hall be pai the CITY by the

OWNER on demand;

(Cc) the s discretion ma without entry,
personally or by attorne Yy, sell, to the extefit permitted by law, to the
highest bidder all or any part of The Project and all right, title,
interest, claim and demand therein, and the right of redemption thereof,
in one lot as an entirety, or in separate lots, as the CITY may elect, and
in one sale or in any number of separate sales held at one time or any
numpber of times, which such sale or lease shall be made at public auction
at such place in the county in which The Project to be sold is situated
and at such time and upon such terms as may be fixed by the CITY and
briefly specified in the notice of such sale or sales. Any sale by the
CITY may nevertheless, at its option, be made at such other place or
places, and in such other manner, as may now or hereafter be authorized by
law.

Section 23.2. Receipt Sufficient Discharge for Purchaser. The
receipt of the CITY or of the court officer conducting any such sale for
the purchase money paid at any such sale shall be a sufficient discharge




therefore to any purchaser of the property, or any part there of, sold as
aforesaid; and no such purchaser or his representatives, grantees or
assigns, after paying such purchase money and receiving such receipt,
shall be bound to see to the application of such purchase money upon or
for the purpose of this MORTGAGE, or shall be answerable in any manner
whatsoever for any loss, misapplication or non-application of any such
purchase money or any part thereof, not shall any such purchaser be bound
to inquire as to the necessity or expediency of any such sale.

Section 23.3. Application of Proceeds of Sale. The purchase money
proceeds or avails of any such sale, together with any other sums which
then may be held by the CITY under this MORTGAGE as part of The Project or

the proceeds thereof, whether under the provisions of this Article or
otherwise, shall D the CITY ne R such funds - as
follows: ocument 1s

FIRST: eMQm’!;t()oFEJQJIAId;d 5 >s of such sale,

including reasonab] ’Ehig)]:)ueuinentisthep@b"ifertytof‘\ s attorneys and
counsel, and the <xpéensegnef any OUe: ' k@g&ga%g.ings wherein the same may

be made, and of all expenses, liabilities and advances made or incurred by
the CITY as permitted by this"MORTGAGE, " except any taxes, assessments,
liens, or other | charges, Subjeciymto which (the pmepcrty shall have been
sold.

SECOND: |To theipayment |of the whole amount of the obligations.

THIRD: To thegpayment.,of any.other suns required to be paid by
the OWNER pursuant to anygp¥gwisions of the MORTGAGE.

FOURTH: : the paymenbtrlof the\Surplus, if an to the OWNER or
its suc '0r3 or assigns ,—uponiithe writt est of the OWNER
or to ever may “DewrEWEGly entitle receive the same
upon . tten redquesweyror as >4 t of competent
jurisdi rect

Section 23.4. Appointment of Receiver. The OWNER further covenants

that upon the happening of any Event of Default and thereafter during the
continuance of such Event of Default unless the same shall have been
waived as hereinbefore provided, the CITY shall be entitled as a matter of
right if it shall so elect at any time to the appointment of a receiver or
receivers of The Project and of all the earnings, revenues, rents, issues,
profits and income thereof, with such powers as the court making such
appointment shall confer, which may comprise any or all of the powers
which the CITY is authorized to exercise. The OWNER, if requested so to
do by the CITY will consent to the appointment of any such receiver as
aforesaid.

Section 23.5. Remedies Cumulative. No remedy herein conferred upon
or reserved to the CITY is intended to be exclusive of any other remedy or
remedies, and each and every such remedy shall be cumulative, and shall be




S

in addition to every other remedy given hereunder or now or hereafter
existing at law or in equity or by statute.

Section 23.6. Delay or Omission Not a Waiver. No delay or omission
of the CITY to exercise any right or power accruing upon any event of
default shall impair any such right or power, or shall be construed to be

a waiver of any such event of default or any acquiescence therein; and

every power and

remedy given Dby this

MORTGAGE to the CITY

may be

exercised from time to time and as often as may be deemed expedient to the

CITY.
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intended to be subject to all applicable mandatory provisions of law which
may be controlling in the premises and to be limited to the extent
necessary so that they will not render this MORTGAGE invalid or
unenforceable under the provisions of any applicable law.

Section 23.9 Remedies Under Uniform Commercial Code. In
addition to any other remedies provided for hereby or by law the CITY
shall have the rights of a secured party and the OWNER shall have the
rights of a debtor under the Uniform Commercial Code of Indiana, codified
at Indiana Code 26-1 (or any successor code or statute) with respect to
the personal property included in The Project upon the occurrence and
continuance of an Event of Default hereunder, as defined in Section 5.1
hereof.




IN WITNESS WHEREOF, the Mortgagor has executed this mortgage as of
the date and year first written above.

S Ketllbr v /K /o) Slpen 71 Kilaords

Nora Koelling, n/k/a Noéa’M,/kutsenda

[ ]
Document is
SRR OF TipTAR NOT OFEICIAL!
COUNTY OF LAKE ' 'This Document is the property of
the Lake County Recorder!
Before me, e undersigned, “a“Notary Public,“in and| for said county
and State, personally appcdredydosawkoe ]l lding, n/kfawlora Kutsenda

. who acknowledged thelexecution of the foregoing mortgage.

WITNESS MY HAND AND NOTARIAL [SEAL this same date.

HEEIC

My Commission Exg

County of Resider

Document prepared by: David Westland, Attorney at Law

1 affiem, under the panalties for perjury, that | have
takenreasonable care to redact each Social Security
number in this document, unless required by law.
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