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» THIS MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, SECURITY
AGREEMENT AND FIXTURE FILING (this “Security Instrument”) is made as of this 2™ day of
October, 2015, by AEGIS MERRILLVILLE, LLC, a Delaware limited liability company, having its
principal place of business at 1525 East 53" Street, Suite 400, Chicago, Illinois 60615, as mortgagor
(together with its permitted successors and assigns, “Borrower”), to WELLS FARGO BANK,
NATIONAL ASSOCIATION, a national banking association (together with its successors and assigns,
“Lender”), as mortgagee. All capitalized terms not defined herein shall have the respective meanings set
forth in the Loan Agreement (defined below).

RECITALS:

This Security Instrument is given to Lender to secure a loan (the “Loan”) advanced pursuant to
that certain Loan Agreement, dated as of the date hereof, by and between Borrower and Lender (as the
same may have been or mav he nmpnded restated. renlaced qnnnlpmpnfpd or otherwise modified from
time to time, the “I 1 such Loar things, that certain

Promissory Note, d h,@ummtrml fa  (together with all
extensions, renewa estatements_or_other modifications tl sther one or more
being hereinafter c m h(;JFeE I (uji A '

Borrower desi Ib&%@ﬂ&%ﬂ%ﬁlﬂ\ﬁﬁt&ﬂgmﬁﬁ aunt set forth in, and
evidenced by, the L« Agreen@henﬂ&kﬁ@@gﬂ@ﬁhe&h&@sﬂaccmed and unpaid thereon and

all other sums due to Lender in respect of the Loan under the Note, the Loan Agreement, this Security
Instrument or any ofl the other Loan Documents (defined below) (collectively, the “Debt”) and the
performance of all of the obligations dueunderthe Noteythe oan Agreement, this Security Instrument
and all other documents, agreements and certificates executed and/or delivered in connection with the
Loan (as the same may be amendcd, restated, replaced, supplemented wise modified from time to
time, collectively, the “Loan Documents™); and

This Security Instruu is given pursuant to the n‘Agreement, and payment, fulfillment, and
performance of the obligations due thereunder and under the other Loan Documents, including, without
limitation, the Note, ara secured hereby in accardaim Wlfh the terms hereof.

Article 1— (}RAVTS OF SEC'JRITY

Section 1.1 o1 Mortgaged Borrowar Goes hereby ir mortgage, grant,
bargain, sell, pledg vant, transfer, SV 'de \wrant a security nder in and to the
following property sts and estated Hdw owned red by Borrower

(collectively, the “Property”):

(a) Land. The real property described in Exhibit A attached hereto and made a part hereof
(collectively, the “Land™);

(b) Additional Land. All additional lands, estates and development rights hereafter acquired
by Borrower for use in connection with the Land and the development of the Land and all additional lands
and estates therein which may, from time to time, by supplemental mortgage or otherwise be expressly
made subject to the lien of this Security Instrument;

(c) Improvements. The buildings, structures, fixtures, additions, enlargements, extensions,
modifications, repairs, replacements and improvements now or hereafter erected or located on the Land
(collectively, the “Improvements”);
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(d) Easements. All easements, rights-of-way or use, rights, strips and gores of land, streets,
ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air rights and
development rights, and all estates, rights, titles, interests, privileges, liberties, servitudes, tenements,
hereditaments and appurtenances of any nature whatsoever, in any way now or hereafter belonging,
relating or pertaining to the Land and the Improvements, and the reversions and remainders, and all land
lying in the bed of any street, road or avenue, opened or proposed, in front of or adjoining the Land, to the
center line thereof and all the estates, rights, titles, interests, rights of dower, rights of curtesy, property,
possession, claim and demand whatsoever, both at law and in equity, of Borrower of, in and to the Land
and the Improvements, and every part and parcel thereof, with the appurtenances thereto;

(e) Fixtures and Personal Property. All machinery, equipment, fixtures (including, but not
limited to, all heating, air conditioning, plumbing, lighting, communications and elevator fixtures),
furniture, software used in or to operate any of the foregoing and other property of every kind and nature

whatsoever owned by Borrower, or in w

located upon the L
present or future of
materials and supp
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moneys payable as 1 Jier of rent ¥seat bquitvalents, ro: without limitation,
all oil and gas or ¢ and ponuses), mcomnie, recet revenues, deposits
(including, without limitation, security, utility and other deposits), accouts, cash, issues, profits, charges
for services rendered, and other consideration of whatever form or nature received by or paid to or for the
account of or benefit of Borrower or its agents or employees from any and all sources arising from or
attributable to the Property, including, all receivables, customer obligations, installment payment
obligations and other obligations now existing or hereafter arising or created out of the sale, lease,
sublease, license, concession or other grant of the right of the use and occupancy of property or rendering
of services by Borrower or Manager and proceeds, if any, from business interruption or other loss of
income insurance whether paid or accruing before or after the filing by or against Borrower of any
petition for relief under any Creditors Rights Laws (collectively, the “Rents”) and all proceeds from the
sale or other disposition of the Leases and the right to receive and apply the Rents to the payment of the
Debt;

(g) Insurance Proceeds. All insurance proceeds in respect of the Property under any
insurance policies covering the Property, including, without limitation, the right to receive and apply the

2
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. proceeds of any insurance, judgments, or settlements made in lieu thereof, for damage to the Property
(collectively, the “Insurance Proceeds™);

(h) Condemnation Awards. All condemnation awards, including interest thereon, which may
heretofore and hereafter be made with respect to the Property by reason of any taking or condemnation,
whether from the exercise of the right of eminent domain (including, but not limited to, any transfer made
in lieu of or in anticipation of the exercise of the right), or for a change of grade, or for any other injury to
or decrease in the value of the Property (collectively, the “Awards”);

(i) Tax Certiorari. All refunds, rebates or credits in connection with reduction in real estate
taxes and assessments charged against the Property as a result of tax certiorari or any apphcatlons or
proceedings for reduction;

) Rights. The right, in the name and on behalf of Borrower, to appear in and defend any
action or proceedin t to the Property and to com; 1 or proceeding to
protect the interest B@cument 1S

(k)  Agreements N&r)e’ién@FtFtI Coridicl b anchises, permits,
licenses, plans, spe tigng and other documents, now or hereafter entere\ i all rights therein
and thereto, respect M&HJ@@%‘Q@Q&&}?&E @Kmmﬁléﬂ& ent or operation of the

Land and any part . sof and a;hénﬁ;m]m(ﬁummy Rmm;leqtlvny conducted on the Land and

any part thereof and all right, title and interest of Borrower therein and thereunder, including, without
limitation, the right, upon the happening of any default hereunder, to receive and collect any sums
payable to Borrower thereunder;

) Intangibles: [I"fradenames, trademarks, servicemr g0s, copyrights, goodwill,
books and records and all other gencral intangibles relating to or used in connection with the operation of
the Property;

(m) Accounts. All reserves, escrows and deposit accounts maintained by Borrower with

respect to the Property, including without . imlta 1(:15 the Accounts and all h, checks, drafts,

certificates, securitics, investment property, {inaticial asssts2instruments and other property held therein
from time to time and“all proceeds, prodaetd; dist lbutlons “or dividends or sut tions thereon and
thereof; ?: ‘ S

(n) Prc roceeds of any of, A7 fcregomg IS set1 sctions (a) through
(m) including, wit [nsurance Procteds and Awards, quidation or other

claims or otherwise;

(0) Other Rights. Any and all other rights of Borrower in and to the items set forth in
subsections (a) through (n) above.

Section 1.2,  Assignment of Rents. Borrower hereby absolutely and unconditionally assigns to
Lender all of Borrower’s right, title and interest in and to all current and future Leases and Rents; it being
intended by Borrower that this assignment constitutes a present, absolute assignment and not an
assignment for additional security only. Nevertheless, subject to the terms of the Loan Agreement and
Section 8.1(h) of this Security Instrument, Lender grants to Borrower a revocable license to (i) collect,
receive, use and enjoy the Rents and Borrower shall hold the Rents, or a portion thereof sufficient to
discharge all current sums due on the Debt, for use in the payment of such sums, and (ii) enforce the
terms of, and perform the obligations of the landlord under, the Leases.
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Section 1.3.  Security Agreement. This Security Instrument is both a real property mortgage
and a “security agreement” within the meaning of the Uniform Commercial Code. The Property includes
both real and personal property and all other rights and interests, whether tangible or intangible in nature,
of Borrower in the Property. By executing and delivering this Security Instrument, Borrower hereby
grants to Lender, as security for the Obligations (hereinafter defined), a security interest in the Property to
the full extent that the Property may be subject to the Uniform Commercial Code.

Section 1.4.  Fixture Filing. Certain of the Property is or will become “fixtures” (as that term
is defined in the Uniform Commercial Code) on the Land, and this Security Instrument, upon being filed
for record in the real estate records of the city or county where such fixtures are situated, shall operate
also as. a financing statement filed as a fixture filing in accordance with the applicable provisions of said
Uniform Commercial Code upon such of the Property that is or may become fixtures.

Section 1.5. Conditions to Grant. TO HAVE AND TO HOLD the above granted and

described Property
secure payment to ]
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Borrower containe he Note, the Loan g’-\g*eement VZL any other Loan Document; and (c) each
obligation of Borr contained in any rf,m,wal extcnsi,e'r, amendment, on, consolidation,
change of, or substi lacement for; all orany-partof-the Note, the [.or >ment or any other

Loan Document. Z
//,,l' D l\ 7\7.# >
Section 2.2 diher Oblisations "Barrower’s ¢ yment of the Debt
and the performance of the Other Obligations shall be referred to collectively herein as the “Obligations.”

Section 2.4.  Payment of Debt. Borrower will pay the Debt at the time and in the manner
provided in the Loan Agreement, the Note and this Security Instrument.

Section 2.5.  Incorporation by Reference. All the covenants, conditions and agreements
contained in the Loan Agreement, the Note and all and any of the other Loan Documents, are hereby
made a part of this Security Instrument to the same extent and with the same force as if fully set forth
herein.
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Article 3 — PROPERTY COVENANTS

Section 3.1.  Compliance with Loan Agreement. Borrower shall comply with all covenants set
forth in the Loan Agreement relating to the Property, including, without limitation, insurance, taxes and
other charges, payment for labor and materials and leases.

Section 3.2.  Warranty of Title. Borrower has good, indefeasible, marketable and insurable
title to the Property and has the right to mortgage, grant, bargain, sell, pledge, assign, warrant, transfer
and convey the same. Borrower possesses an unencumbered fee simple absolute estate in the Land and
the Improvements except for the Permitted Encumbrances, such other liens as are permitted pursuant to
the Loan Documents and the liens created by the Loan Documents. This Security Instrument, when
properly recorded in the appropriate records, together with any Uniform Commercial Code financing
statements required to be filed in connection therewith, will create (a) a legal, enforceable, valid, and
perfected first priority lien on the Property, subject only to Permitted Encumbrances and the liens created
by the Loan Documents and (b) a legal,_enforceable, valid, and ecurity interests in

and to, and legal, ¢ Bﬁ@ﬁdﬁlﬂjﬁtﬂﬁn re  of, all personalty
(including the Lese n ﬁ ﬁﬁﬁ epf, in _eac bject only to any
applicable Permitte t Nf ‘)iﬂ tﬁf!f&£ﬂ!b Loan Documents
and the liens create Qan ﬁocuments Borrower shall forever Warrajt, 1 and preserve the
title and the validi M ‘Si{eiaﬁ GRS 84 cha1i forever warrant and
defend the same to I cndér agairshiteklaine ﬁiﬁmﬁmmmder‘
Article 4 - FURTHER ASSURANCES

Section 4.1 Compliance with Loan Agreement. Bordower shall comply with all covenants set

forth in the Loan Agreement relating to acts or other further asst to be made on the part of

Borrower in order to protect and perfect the lien or security interest hereof upon, and in the interest of
Lender in, the Property.

Section 4.2 Authorization to File Finascing Statements: Power of Atiorney. Borrower
hereby authorizes [ender at any time and from\ (e toutime to file any initial financing statements,
amendments thereto and continuation statendeniSias authdined by applicable law, a5 applicable to all or
part of the Persona perty and as necessaryor reguired 1k connection herewitk r purposes of such
filings, Borrower te_ furnish any mformauon requesied by Lender p upon request by
Lender. Borrowe: fies its authorization) for Léndeér to have fil > initial financing
statements, amend continuatiow, ~uaﬁ’ments if filed pri e of this Security
Instrument. Borro «ocably constitutes and appoints | fficer or agent of

Lender, with full power of substitution; as-its true and lawful attorncys-in-fact with full irrevocable power
and authority in the place and stead of Borrower or in Borrower’s own name to execute in Borrower’s
name any such documents and otherwise to carry out the purposes of this Section 4.2, to the extent that
Borrower’s authorization above is not sufficient and Borrower fails or refuses to promptly execute such
documents. To the extent permitted by law, Borrower hereby ratifies all acts said attorneys-in-fact have
lawfully done in the past or shall lawfully do or cause to be done in the future by virtue hereof. This
power of attorney is a power coupled with an interest and shall be irrevocable.

Article 5—DUE ON SALE/ENCUMBRANCE

Section 5.1. No Sale/Encumbrance. Except in accordance with the express terms and
conditions contained in the Loan Agreement, Borrower shall not cause or permit a sale, conveyance,
mortgage, grant, bargain, encumbrance, pledge, assignment, or grant of any options with respect to, or
any other transfer or disposition (directly or indirectly, voluntarily or involuntarily, by operation of law or
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, otherwise, and whether or not for consideration or of record) of a legal or beneficial interest in the
Property or any part thereof, Borrower, any constituent owner or other holder of a direct or indirect equity -
interest in Borrower, any indemnitor or other guarantor of the Loan, any constituent owner or other holder
of a direct or indirect equity interest in such indemnitor or guarantor, any manager or operating lessee of
the Property that is affiliated with Borrower or any constituent owner or other holder of a direct or
indirect equity interest in such manager or such operating lessee.

Article 6 — PREPAYMENT; RELEASE OF PROPERTY

Section 6.1,  Prepayment. The Debt may not be prepaid in whole or in part except in strict
accordance with the express terms and conditions of the Note and the Loan Agreement.

Section 6.2.  Release of Property. Borrower shall not be entitled to a release of any portion of
the Property from the lien of this Security Instrument excent in accordance with terms and conditions of

the Loan Agreemer

Document is

No“i‘ OFFICIAL!

Section 7.1 efault. The term ~“Event of Defaulv | in this Security

Instrument shall have i ﬂ%éﬁﬁ%b A mEIAG A, !e%li’rﬁﬂe'ﬁ‘alﬁ?rg%nﬁﬁl
the Lake County Recorder!
Article 8 — RIGHTS AND REMEDIES UPON DEFAULT

Section 8.1 Remedies.. Uponpthepoeeurrencegand during thegeontinuance of any Event of
Default, Borrower agrees that Lender may take such action, without notice or demand, as it deems
advisable to protect and enferce its'rights against Borrower and in an: Property, including, but not

limited to, the following actions, each of which may be pursued concurrently or otherwise, at such time
and in such order as Lender may determine, in its sole diseretion, without impairing or otherwise affecting
the other rights and remedies of Lender:

u,\L‘l',}’TLJJz )

(a) dec]are'the entire unpaid Debt\, 105 tely due and payable;

(b) ins N "eedmgs Judlc@.t br oth(=rw1se, for the complete fore re of this Security
Instrument under a licable provision of law,'in whiclii¢ase the Property o terest therein may
be sold for cash or lit in ‘one or moue parwls or, in #everal interests s and in any order
Or manner; .‘. )

"’hr 1! u\‘

(c) with or withou { > procedures provided by
applicable law, institute proceedmgs for the partial foreclosure of this Securlty Instrument for the portion
of the Debt then due and payable, subject to the continuing lien and security interest of this Security
Instrument for the balance of the Debt not then due, unimpaired and without loss of priority;

CLILL s W Ll banliddl il e el

(d) sell for cash or upon credit the Property or any part thereof and all estate, claim, demand,
right, title and interest of Borrower therein and rights of redemption thereof, pursuant to power of sale or
otherwise, at one or more sales, as an entirety or in parcels, at such time and place, upon such terms and
after such notice thereof as may be required or permitted by law;

(e) institute an action, suit or proceeding in equity for the specific performance of any

covenant, condition or agreement contained herein, in the Note, the Loan Agreement or in the other Loan
Documents;
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. ® recover judgment on the Note either before, during or after any proceedings for the
enforcement of this Security Instrument or the other Loan Documents;

(2 apply for the appointment of a receiver, trustee, liquidator or conservator of the Property,
without notice to Borrower, which notice Borrower expressly waives, and without regard for the
adequacy of the security for the Debt and without regard for the solvency of Borrower, any guarantor or
indemnitor under the Loan or any other Person liable for the payment of the Debt and whose appointment
Borrower expressly consents to take possession of and to operate the Property, to collect the Rents and to
otherwise protect and preserve the Property;

(h) the license granted to Borrower under Section 1.2 of this Security Instrument shall
automatically be revoked and Lender may enter into or upon the Property, either personally or by its
agents, nominees or attorneys and dispossess Borrower and its agents and servants therefrom, without
llablllty for trespass damaces or otherwise and exchide Rorrower and its aoents or servants WhOlly

therefrom, and take IV hogks, records and accounts Jorrower agrees to
surrender possessic e ﬁ(gume]&trciSn der upon demand,
and thereupon Le: ()_use, o , e, 'x >pair, restore and
otherwise deal with € MWI &iﬁb\!a , (ii) complete any
construction on the _ manner and form as Lender deems advisabi¢ ) make alterations,
additions, renewals ﬁl En‘c§ ﬂi.& Br fﬂp f cise all rights and

powers of Borrowe .¢1th res;ﬂlﬂLﬂk@M@eﬂﬁﬁOﬂhﬁEﬂne of Borrower or otherwise,
including, without limitation, the right to make cancel, enforce or modify Leases, obtain and evict
!
tenants, and demand, sue for, collect and receive all Rents of the Property and every part thereof; (v)
require Borrower to pay monthly in advance tolsender, orany raceiver appointed to collect the Rents, the
fair and reasonable rental value for the use and occupation of such part of the Property as may be
occupied by Borrowers; (vi) require Borrower t0 vacate and surrender | on of the Property to Lender
or to such receiver and, in default thereof, Borrower may be evicted by summary proceedings. or
otherwise; and (vii) apply the reccipts from the Property fo the payment of the Debt, in such order,
priority and proportions as Lendershall deem appropriate in.its sole discretion after deducting therefrom
all expenses (including reasonable attorneys’ fees) incurred in connection with the aforesaid operations
and all amounts necessary to pay the Taxes, Gihen Clrpes, insurance and other expenses in connection
with the Property, W as just and reasciiapielcompefisation for the services of Lender, its counsel,
agents and employe o =

) apj ns then deposi'iéd‘or h6ld indessiow or othorywi 1 behalf of Lender

in accordance wit! of the Loan Agrf*enfmt this Secu 1 r any other Loan
Document to the p owHIg Teme 11T any Order I its ) Taxes and Other

Charges; (ii) insurance premiuis; (lii) interest onthe unpaid - principal balance of the Note; (iv)
amortization of the unpaid principal balance of the Note; (v) all other sums payable pursuant to the Note,
the Loan Agreement, this Security Instrument and the other Loan Documents, including without
limitation advances made by Lender pursuant to the terms of this Security Instrument;

) surrender the insurance policies maintained pursuant to the Loan Agreement, collect the
unearned insurance premiums for such insurance policies and apply such sums as a credit on the Debt in
such priority and proportion as Lender in its discretion shall deem proper, and in connection therewith,
Borrower hereby appoints Lender as agent and attorney-in-fact (which is coupled with an interest and is
therefore irrevocable) for Borrower to collect such insurance premiums;

&) apply the undisbursed balance of any deposit made by Borrower with Lender in
connection with the restoration of the Property after a casualty thereto or condemnation thereof, together
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. with interest thereon, to the payment of the Debt in such order, priority and proportions as Lender shall

deem to be appropriate in its discretion; and/or
) pursue such other remedies as Lender may have under Applicable Law.

In the event of a sale, by foreclosure, power of sale or otherwise, of less than all of Property, this Security
Instrument shall continue as a lien and security interest on the remaining portion of the Property
unimpaired and without loss of priority. Notwithstanding the provisions of this Section to the contrary, if
any Event of Default as described in Section 10.1(g) of the Loan Agreement shall occur (with respect to
Borrower only), the entire unpaid Debt shall be automatically due and payable, without any further notice,
demand or other action by Lender.

Section 8.2.  Application of Proceeds. The purchase money, proceeds and avails of any
disposition of the Property, and or any part thereof, or any other sums collected by Lender pursuant to the
Note, this Security >/Other Loan Documents ‘to the payment of

the Debt in such pr Sools b benda g iiedisftions
Section 8.2 MFEEG:IrAcIy‘ N ontinuance of any

Event of Default, I but without any obljgation to do so and witligt > to or demand on
Borrower and without ’J;ﬁ H%ﬂﬁ)}&)ﬁfgﬁtﬂﬂ' RERGRAY, Rk ny payment or do any
act required of Borrower hereu@elmmmﬂ@@mgs Lender.may deem necessary to
protect the security hareof. Lender is authorized to enter upon the Property for such purposes, or appear
in, defend, or bring any action or proceeding to proteet its interest in the Property or to foreclose this
Security Instrument or collect.the Debt;and thecost and expense thereof (including reasonable attorneys’
fees to the extent permitted by law), with interest as provided in this Section 8.3, 'shall constitute a portion
of the Debt and shall be due and payable to [_ender upon demand. A ~osts and expenses incurred
by Lender in remedying such Event of Default or such failed payment or act or in appearing in,
defending, or bringing any such action or proceeding shall bear interest at any default rate specified in the
Loan Agreement, if any (the “Defaunlt Rate™), for the period.after notice from Lender that such cost or
expense was incurred to the date of payment to Lender, - All such costs and expense ncurred by Lender

together with interest thereon calculated at thex "lelzu.,t Ratﬁj shall be deemed to constitute a portion of the

Debt and be secured by this Security Instrument and the other Loan Documents and-<hall be immediately
due and payable upon demand by Lender. _ :

Section 8.4 ms and Procecd ngs. T.endér Jas the rieh( & n and defend any
action or proceedit °spect to the, T"ope'tv and to bring 4 proceeding, in the
name and on behal vhich Tender, inits discretion decid dught to protect its

interest in the Property.

Section 8.5.  Recovery of Sums Required To Be Paid. Lender shall have the right from time
to time to take action to-recover any sum or sums which constitute a part of the Debt as the same become
due, without regard to whether or not the balance of the Debt shall be due, and without prejudice to the
right of Lender thereafter to bring an action of foreclosure, or any other action, for a default or defaults by
Borrower existing at the time such earlier action was commenced.

Section 8.6.  Other Rights, etc. (a) The failure of Lender to insist upon strict performance of
any term hereof shall not be deemed to be a waiver of any term of this Security Instrument. Borrower
shall not be relieved of Borrower’s obligations hereunder by reason of (i) the failure of Lender to comply
with any request of Borrower or any guarantor or indemnitor with respect to the Loan to take any action
to foreclose this Security Instrument or otherwise enforce any of the provisions hereof or of the Note, the
Loan Agreement or the other Loan Documents, (ii) the release, regardless of consideration, of the whole
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, or any part of the Property, or of any Person liable for the Debt or any portion thereof, or (iii) any

agreement or stipulation by Lender extending the time of payment or otherwise modifying or

supplementing the terms of the Note, this Security Instrument, the Loan Agreement or the other Loan
Documents.

(b) It is agreed that the risk of loss or damage to the Property is on Borrower, and Lender
shall have no liability whatsoever for decline in the value of the Property, for failure to maintain the
insurance policies required to be maintained pursuant to the Loan Agreement, or for failure to determine
whether insurance in force is adequate as to the amount of risks insured. Possession by Lender shall not
be deemed an election of judicial relief if any such possession is requested or obtained with respect to any
Property or collateral not in Lender’s possession.

© Lender may resort for the payment of the Debt to any other security held by Lender in
Such order and manner as T ander in ita diceretion mav elect T ander mov talra nn#ion to recover the

Debt, or any portic & any.covenant .Mw,.v he right of Lender
thereafter to forecl nﬂﬂ d y Instrument shall

be separate, distinc ﬁl h the others. No act
of Lender shall be M Tmrﬁi&m i 0 the exclusion of
any other provisior hall ot be limited gxclusi ely to the rights andnon s herein stated but
shall be entited fo ggrz I—’é’myam} s REARSRY 91,

the Lake County Recorder!

Section 8.7 Right to Release Any Portion of the Property. Lender may relcase any portion of
the Property for such consideration as Lend requirc without, as to the remainder of the Property, in
any way impairing or affecting the lien-or priority of this Security Instrument, or improving the position
of any subordinate licnholder with respect thereto, except to the extent that the obligations hereunder shall
have been reduced by |the actual monetary consideration, if any, recei v Lender for such release, and
may accept by assignment, pledge or otherwise any other property in place thereof as llender may require
without being accountable for so doing to any other lienholder. . This Security Instrument shall continue
as a lien and security interesi,in thefremaining portion oi,the Property.

11
{

Section 8.8, nght of Entry. Upons 1edbonab]° gotice to Borrower, Lender and its agents shall

have the right to enterand inspect the Properiyeatall reason@bl,e times.

Section 8.¢ nkruptey. (a) Uplk thezoccurrenes and during the ¢ nce of an Event of
Default, Lender sh: > right to procsediio its ewadname or in’ tfe na ower in respect of
any claim, suit, act ding relating tRLGT _;evtwn of any T eas without limitation,
the right to file an he exelusion of Borrower, any pro mplaints, motions,
applications, notices and other documents, in-any case i respect of the lessee under such Lease under the

Bankruptcy Code (defined below).

b) If there shall be filed by or against Borrower a petition under the Bankruptcy Code and
Borrower, as lessor under any Lease, shall determine to reject such Lease pursuant to Section 365(a) of
the Bankruptcy Code, then Borrower shall give Lender not less than ten (10) days’ prior notice of the date
on which Borrower shall apply to the bankruptcy court for authority to reject the Lease. Lender shall
have the right, but not the obligation, to serve upon Borrower within such ten-day period a notice stating
that (i) Lender demands that Borrower assume and assign the Lease to Lender pursuant to Section 365 of
the Bankruptcy Code and (ii) Lender covenants to cure or provide adequate assurance of future
performance under the Lease. If Lender serves upon Borrower the notice described in the preceding
sentence, Borrower shall not seek to reject the Lease and shall comply with the demand provided for in
clause (i) of the preceding sentence within thirty (30) days after the notice shall have been given, subject
to the performance by Lender of the covenant provided for in clause (ii) of the preceding sentence.
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) . Section 8.10. Subrogation. If any or all of the proceeds of the Note have been used to

extinguish, extend or renew any indebtedness heretofore existing against the Property, then, to the extent
of the funds so used, Lender shall be subrogated to all of the rights, claims, liens, titles, and interests
existing against the Property heretofore held by, or in favor of, the holder of such indebtedness and such
former rights, claims, liens, titles, and interests, if any, are not waived but rather are continued in full
force and effect in favor of Lender and are merged with the lien and security interest created herein as
cumulative security for the repayment of the Debt, the performance and discharge of the Other
Obligations.

Article 9— ENVIRONMENTAL HAZARDS

Section 9.1.  Environmental Covenants. Borrower has provided representations, warranties .

and covenants regarding environmental matters set forth in the Environmental Indemnity and Borrower
yshall comp]y With t"\n afaracaid nn‘innqnfo raoardino eanviranmental fﬂoﬂnvo

Diagumwent 1s

Section 10
by law, the benefi
stay, extension, re

hereunder of the Py

waives any and all
Instrument on beh:
title to the Property
extent permitted by

Section 10
whatsoever from 1L
Agreement specific
with respect to ms
receive notice, and
respect to any mat
the giving of notice

Section 10
Lender exercises ¢
satisfactory to Len

e Bt QE£ I:t(r?pl}?é&;ld!y .
Law now er in forc ardi
. ‘Iﬁﬁxﬁfﬁeaffgmm S RTORCIRnNE |
ity or anﬁbﬁtﬂﬂkﬁ@&ljﬂi@f deeeind Eunkher, Bon

hts of redemption from sale under any order or decree of forec!

of Borrower, and half of each and every Person acquir
1bsequentito.the daterof thissSecurityinstrument andion behal
pplicable Law.

Waiver of Notice. Borrower shall not be entitled to any
der except with respect to matiers for which this Security In

y andvexpressly provides for the giving of notice by Lender to
rs for which Borrower is netpsrmitted by Applicable Law
rrower hereby expresslywaives the right to receive any no
which this Securlty Instrument uoes not specifically -

Dender to Borrower S

Discretion of Lender, \"Whenever purs!
1 to'it t0 approNue oL, Wisapprove, ©

andar tn annrave ar dicann &

1€ extent permitted
sement, valuation,
event of any sale
sr hereby expressly
ure of this Security
| any interest in or
f all Persons to the

ices of any nature
ament or the Loan
srrower and except

waive its right to
> from Lender with
ressly provide for

curity Instrument,
it or term is to be
sther arrangements

or terms are Satisfavu.u'y U1 1100 ouuo;uvpl.ul_y Stidi {CACCP L ds 15 Ok WIiSC Spolliicany uVAein prOVided) be in
the sole discretion of Lender and shall be final and conclusive.

_ Section 10.4. Waiver of Trial by Jury. BORROWER AND LENDER EACH HEREBY
AGREES NOT TO ELECT A TRIAL BY JURY OF ANY ISSUE TRIABLE OF RIGHT BY
JURY, AND WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT
ANY SUCH RIGHT SHALL NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN
DOCUMENTS, OR ANY CLAIM, COUNTERCLAIM OR OTHER ACTION ARISING IN
CONNECTION THEREWITH. THIS WAIVER OF RIGHT TO TRIAL BY JURY IS GIVEN
KNOWINGLY AND VOLUNTARILY BY BORROWER AND LENDER, AND IS INTENDED
TO ENCOMPASS INDIVIDUALLY EACH INSTANCE AND EACH ISSUE AS TO WHICH THE
RIGHT TO A TRIAL BY JURY WOULD OTHERWISE ACCRUE. EACH OF LENDER AND
BORROWER IS HEREBY AUTHORIZED TO FILE A COPY OF THIS PARAGRAPH IN ANY
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., PROCEEDING AS CONCLUSIVE EVIDENCE OF THIS WAIVER BY BORROWER AND
LENDER.

Section 10.S. Waiver of Foreclosure Defense. Borrower hereby waives any defense Borrower
might assert or have by reason of Lender’s failure to make any tenant or lessee of the Property a party
defendant in any foreclosure proceeding or action instituted by Lender. :

Article 11 — LENDER AND NOTICES

Section 11.1. Failure to Act. Notwithstanding anything to the contrary contained herein or in
any other Loan Document, the failure of Lender to take any action hereunder or under any other Loan
Document shall not (i) be deemed to be a waiver of any term or condition of this Security Instrument or
any of the other Loan Documents, (ii) adversely affect any rights of Lender hereunder or under any other
Loan Document and (iii) relieve Borrower of any of Borrower’s obligations heremmder or under any other

Loan Document. -
Document is
Section 11 ice; itten, commun sreunder shall be
delivered in accord m&&@%&%ég Alfl!) Ag t.

Notices to Bortowah Shill bd @eEEEEsIRE &S the property of
the Lake County Recorder!
c/o Aegis Properties Corporation
1525 Bast 53" Street, Suite 400
Chicago, Illinets, 60615
Attention: Robert D. Lutto:
Facsimile No.: (773) 752-7624

with a copy to:

Philip Wong, Attorney at Law

A u_; )
20¢ \ outh LaSalle Street, Sult%’){i{jl 'S @ G
Chicago, 1llinois 60604 R } e

X

Attention: Philip Wong, E&“gb; “’L‘.f:

Fa : (312) 762- 9:451 2 §
Notices to be sent as folf@syg% : ,\ m‘

Wi

1901 Harrison Street, 2nd Floor

MAC A0227-020

Oakland, California 94612

Attention: Commercial Mortgage Servicing
Facsimile No.: (866) 359-5352

with a copy to:

Alston & Bird LLP

101 South Tryon Street, Suite 4000
Charlotte, North Carolina 28280
Attention: Robert J. Sullivan, Esq.
Facsimile No.: (704) 444-1111

11
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Article 12— APPLICABLE LAW

Section 12.1. Governing Law. This Security Instrument shall be governed, construed, applied
and enforced in accordance with the laws of the state in which the Property is located and Applicable
Laws of the United States of America.

Section 12.2. Provisions Subject to Applicable Law. All rights, powers and remedies provided
in this Security Instrument may be exercised only to the extent that the exercise thereof does not violate
any applicable provisions of law and are intended to be limited to the extent necessary so that they will
not render this Security Instrument invalid, unenforceable or not entitled to be recorded, registered or
filed under the provisions of any applicable law. If any term of this Security Instrument or any
application thereof shall be invalid or unenforceable, the remainder of this Security Instrument and any
other application of the term shall not be affected thereby.

Document is

Section 13. ral_Definitions. t, clearly it contrary intent or
unless otherwise s Uy pIowi 8 redﬁﬂﬁiiﬁgﬁh X ent may be used
interchangeably in lural form and the word “Borrower” shall me Borrower and an
subsequent ovgner ’J;!l%f Ot T8F B Pa?t%?egp n)pgn st therein,” the worzll
“Lender” shall meafi “Lénder afidish enﬁmmtysRsaﬂrdﬁgk,” the word <Note” shall mean
“the Note and any other evidence of indebtedness secured by this Security Instrument,” the word
“Property” shall include any portion of the P ty and any iaterest (herein, and the phrases “attorneys’
fees”, “legal fees” and “counsel fces” shall iriclude any.and all attorneys’, paralegal and law clerk fees
and disbursements, including, but not limited t0, fees and disbursements at the pre-trial, trial and appellate
levels incurred or paid by Lender In protecting its interest in the Property, theleases and the Rents and
enforcing its rights hereunder.

Aiticle 14 — MISCELLANEOUS PROVISIONS

i

Section 14.1. No Oral Change. ThissSatst

ty Anstrument, and any provisions hereof, may not

be modified, amended, waived, extended, :éhanged, diéch?_ifged or terminated orally or by any act or
failure to act on th t.of Borrower, Lendexibut=only by-dn agreement in writi igned by the party
against whom enf( t.of any modification; amendrient, waiver, extensi inge, discharge or

termination is soug ) :
&, b 3 "I',‘.‘ \ K

G g 5 T
Section 14 and “ASSIPNS T TS~ SeCurty” Instr binding upon and
inure to the beneﬁt Vi JULLIUYYWL Allu JLJU‘IIUUI aliu uivil IVD}JUVLIV\.{ SULLVLOOULL Al aovigiio forever-

Section 14.3. Inapplicable Provisions. If any term, covenant or condition of the Loan
Agreement, the Note or this Security Instrument is held to be invalid, illegal or unenforceable in any
respect, the Loan Agreement, the Note and this Security Instrument shall be construed without such
provision.

Section 14.4. Headings, etc. The headings and captions of various sections of this Security
Instrument are for convenience of reference only and are not to be construed as defining or limiting, in
any way, the scope or intent of the provisions hereof.

Section 14.5. Number and Gender. Whenever the context may require, any pronouns used
herein shall include the corresponding masculine, feminine or neuter forms, and the singular form of
nouns and pronouns shall include the plural and vice versa.
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‘ . Section 14.6. Entire Agreement. This Security Instrument and the other Loan Documents

contain the entire agreement of the parties hereto and thereto in respect of the transactions contemplated
hereby and thereby, and all prior agreements among or between such parties, whether oral or written, are
superseded by the terms of this Security Instrument and the other Loan Documents.

Section 14.7.  Limitation on Lender’s Responsibility. No provision of this Security Instrument
shall operate to place any obligation or liability for the control, care, management or repair of the
Property upon Lender, nor shall it operate to make Lender responsible or liable for any waste committed
on the Property by the tenants or any other Person, or for any dangerous or defective condition of the
Property, or for any negligence in the management, upkeep, repair or control of the Property resulting in
loss or injury or death to any tenant, licensee, employee or stranger. Nothing herein contained shall be
construed as constituting Lender a “mortgagee in possession.”

Article 15— STATE-SPECIFIC PROVISIONS

Section 15 Bmme:ﬂ_@ei@n > ions of this Article
15 and the terms a is Security_Instrumen d . of this Article 15
shall control and be N 6 é

Section 15 Ih&%@g%m%n‘hé&@lﬁm‘%ﬁé‘ﬁ& @00l afier “RECITALS”
on page one of this Sccutity Instheeﬁmm\l‘mm@nﬁwﬁcal phirass “(together with all

extensions, renewals, modifications, substitutions and amendments thereof shall collectively be referred
to as the “Note”)™:

which indebtedness is secured by this Security Instrument, with the
original final installment undsr said Note becoming payable no
later than October 1 1, 2020, to be pa:

Section 15 The owing words are heicby deleted from Section 1.1 of this Security
Agreement;
mortgags, grant, bargain, S&pledas: ,aili’ss_ign, warrant, transfer”and
co! 7
and the fol rds M€ hereby?Substituted therefér: “mortgage, < isign and pledge”.
Section 15 Is_“and Lender @hail execute and d wer a satisfaction
hereof in recordab y ginning with the text

“PROVIDED, HOWEVER” in Section. 1.5 of this Security Instrument under the heading “CONDITIONS
TO GRANT™.

Section 15.5  The following provision is hereby added to the end of Section 2.1 of this Security
Instrument, entitled “Debt™:

The term “Debt” as defined in this Security Instrument shall
include, without limitation, any judgment(s) or final decree(s) rendered
to collect any money obligations of Borrower and/or to enforce the
performance or collection of all covenants, agreements, other obligations
and liabilities of Borrower under this Security Instrument or any or all of
the other Loan Documents.
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. Section 15.6

The following sentence is hereby inserted immediately preceding the first

sentence of Section 1.1(h) of this Security Instrument, entitled “Condemnation Awards™:

All awards made by any public or quasi-public authority by
virtue of any condemnation or exercise of the right of eminent domain in
connection with the Property are hereby assigned to Lender to be held by
it subject to the lien and security interest of this Security Instrument.

Section 15.7
of this Security Instrument:

The following sentence is hereby inserted after the last sentence of Section 1.1(g)

All amounts receivable under the Policies are hereby assigned to

Lender and, in the event of loss, the insurance company is authorized and
directed to make navment for such loss directly to Iender rather than to

Bo

Section 15.
Security Instrumen:

as u

Le:
to,

an(
“Al
pre
As
As

Ins
res
sha
Ste

Section 15
of Title” is hereby :

transfer and conve;
security interest in”

v

" Document is
ollowing provision is hereby added to
TNGOEOFFICIAL!

W

TinbscAdanaatn et sie AR IR ERRaE A1 GE

ssing onghendemtny ¢f dherebligdtiouscaf dlerlessor unc

s. The provisions of this Security Instrument shall be in adc
d not in liau of, the provisions of that certain Assionment of L

Rents dated the date
gnment”), and, if any
sions hof this. Securi
nment with respect tc
nment shall control,
ment s Lmpose g

it rights of Borrower or shal

5. words

il

are substituted vtherefore.

sieof Madegby Borrowergie, [ cnder
onflict or/inconsistency exists betwee
Instrument and the ns of
he Leascs or Rents, the provisions ¢
sxcept the ecxtent that this Sec
ter burdens upofi Borrower, shall fi
give Lender greater rights. Lt
A benefits of the applicable laws

tion 1.1(f) of this

ed
the
on
ies
he
he
he
he
ity
ler
ler
the

entitled “Warranty

, assign, warrant,

gn, pledge and grant a

Section 15.10 The following provision is added to Section 3.1 of this Security Instrument:

Borrower will, at the cost of Borrower, and without expense to
Lender, do, execute, acknowledge and deliver all and every such further
acts, deeds, coveyances mortgages, assignments, notices of assignments,
transfers and assurances as Lender shall, from time to time, require, for
the better assuring, assigning, mortgaging, and confirming unto Lender
the property and rights hereby mortgaged, warranted, granted, bargained,
sold, conveyed, confirmed, pledged, assigned, warranted, transferred and
in which a security interest was given or intended now or hereafter so to
be, or which Borrower may be or may hereafter become bound to convey

14
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Instrument, entitlec

or assign to Lender, or for carrying out the intention or facilitating the
performance of the terms of -this Security Instrument or for filing,
registering or recording this Security Instrument, or for complying with
Applicable laws. At the request of Lender, Borrower will join Lender in
executing one or more financing statements and renewals and
amendments thereof pursuant to the Uniform Commercial Code of
Indiana in form satisfactory to Lender, and will pay the cost of filing the
same in all public offices wherever filing is deemed by Lender to be
necessary or desirable; provided, however, Lender is hereby authorized

by Borrower to execute and file financing statements signed only by a .

. representative of Lender covering the security interest of Lender in any
personal property and/or fixtures constituting part of the Property. '

Section 15.11. The L‘,\lln“,:“,..‘ sentence is herebv added to-the end of Section 4.1

Document is

RQY S REE] Y
ro o NCHE GRisphiT Adods o
HE N R LOAN
Sl FENLORRR AR

ACCEEERATION hlkelﬁ PriorrdertHE S1. ,D
MATURITY DATE AS THE CONSEQUENCE OF THE
OCCURRENCE OF AN EVENT OF DEFAULT, INCLUDING
(WITHOU TAREVHATATION BUT WIEHyRECOGNITION OF THE
NEGOTIATED NATURE THERY.OF) AN EVENT OF DEFAULT
UNDER THIS SECURITY INSTRUMENT

appraisement laws

without relief from va @‘ER’S

of this Security

Section 15.12  The following words are hereby added after the words “enforce its rights against
Borrower and in and to the Piopeity” in Section 8.1 of this Sceurity Instrument, entitled “Remedies™

Section 15
this Security Instru

Section 15.14

dded to the end of

following words-a
wtitled “Remediesii

8%

or consents Ay et pOmtment of

-
LU0 LOULOUWILL S SLUILCIILD 1o HDLLUG Al LUl

Instrument, entitled “Remedies™:

) of Section 8.1 of

in provided

3.1 of this Security

Borrower agrees that to the extent permitted by law,
Lender may exercise any remedy available to Lender hereunder,
at law or in equity with respect to both the real property and the

personal property constituting the Property.

i

Section 15.15 The following sentences are hereby added to the end of Subsection (c) of Section
8.6 of this Security Instrument entitled “Other Rights, etc.”:

LEGAL02/35828878v4

Any provisions in this Security Instrument to the contrary
notwithstanding, to the extent the laws of the State of Indiana limit (i) the
availability of the exercise of any of the remedies set forth herein,

15



including without limitation the right of Lender to exercise self-help in
connection with the enforcement of the terms of this Security Instrument,
or (ii) the enforcement of waivers and indemnities made by Borrower,
such remedies, waivers or indemnities shall be exercisable or enforceable
if, and to the extent, permitted by the laws in force at the time of the
exercise of such remedies or the enforcement of such waivers or
indemnities without regard to the enforceability of such remedies,
waivers or indemnities at the time of the execution and delivery of this
Security Instrument.

Section 15.16 Future Advances. Notwithstanding anything contained in this Security
Instrument or the other Loan Documents to the contrary, this Security Instrument shall secure: (i) 200%
of the face amount of the Note, exclusive of any items described in (ii) below, including any additional
advances made from time to time after the date hereof pursnant to the Note and other Loan Documents
whether made as p: hereby.made atthe opti ifter a reduction to

a zero (0) or other e eniosn. ower, or advanced
by Lender for the o N@hﬁﬁ ﬁ%q ie fQberty o the other Loan
Documents, incluc unt; ® eﬁié &ipan yayment of taxes,
assessments, insur: pragiumsyand other costs. and, impositions igcurreq. o protection of the
"Property to the same ¢ :Faj;qptsl!?n Rlﬁl‘f%%%%flsﬁs & %&9&?&% é?afc‘lu the date of execution
of this Security Instrumént; andbi®) Fuske ions Jeaensionteatld renewals of any Debt secured
by this Security Instrument. Pursuant to IC 32-8-11-9, the lien of this Security Instrument with respect to
any future advances, modifications, extensi 1d rencwals referred (o herein and made from time to
time shall have the same priority te-which this Security dnstiument othérwise would be entitled as of the
date this Security Instrument is executed and recorded without regard to the fact that any such future
advance, modification, extension, or renewal may occur after this Security Instiiment is executed.

Section 15.17 After-Acquired Property. If, after the date of this Security Instrument, Borrower
acquires any property located on.and used in connection with'the Property and that by the terms of this
Security Instrument is required or intended to be gncumbered by this Security Instrument, the property
shall become subject (o the lien and securitysifterest.of s Security Instrument immediately upon its

acquisition by Borrower and without anySfurther métgage, conveyance, assignment or transfer.
Nevertheless, upor der's request at anyi-time FBorrowastwill execute, acknos e and deliver any
additional instrum I assurances of tifléiand=witt'dgi@r cause to be do ling further that is
reasonably necessa ing out the inteAtef this Scéurity Instrume

Section 15 2emedies. Anything herein to standing, upon the

occurrence of an Event of Defauli, Lender shall have the right to fereclose this Security Instrument in the
manner provided under the laws of Indiana and to exercise all remedies available under Indiana law. In
the event a foreclosure action is commenced, as aforesaid, and a receiver is appointed as to the Property,
said receiver shall possess all rights and powers granted to Lender to the extent said receiver may possess
and exercise said rights and powers under Indiana law.

Section 15.19 Indiana Responsible Property Tax Law. Borrower represents and warrants that
(a) either (1) none of the Property is within the definition of the term “property” as defined in Indiana
Code Section 13-11-2-174 and no person is required as a result of the execution and delivery of this
Security Instrument to furnish to any other person the disclosure documents described in and provided for
in the Indiana Responsible Property Transfer Law (I.C. 13-25-3) or (2) all required disclosure documents
have been timely delivered to all persons specified in the Indiana Responsible Property Transfer Law and,
(b) except as disclosed in any environmental audits and reports delivered to Lender, the Property does not,
to the actual knowledge of Borrower, contain any environmental defect as defined in 1.C. 13-11-2-70.

16
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. Section 15.20 Security Agreement and Financing Statement. .

a) Borrower and Lender agree: (i) that this Security Instrument shall constitute a Security
Agreement within the meaning of the Indiana Uniform Commercial Code (the “Indiana UCC”) with
respect to the Collateral (as defined in the Indiana Code); and (ii) that a security interest in and to the
Collateral is hereby granted to Lender; all to secure payment of the indebtedness secured hereby and to
secure performance by Borrower of the terms, covenants and provisions hereof.

b) In the event of a default under this Security Instrument, Lender, pursuant to the
appropriate provisions of the Indiana UCC, shall have an option to proceed with respect to both the real
property and Collateral in accordance with its rights, powers and remedies with respect to the real
property, in which event the default provisions of the Indiana UCC shall not apply. The parties agree that
if Lender shall elect to proceed with respect to the Collateral separately from the real property, ten (10)
days notice of the sale of the Collatera! shall be reasonable notice. The reasona ble expenses of retaking,

holding, preparing € 1IKC 1iCuUITCa DY L.CRUCT 5{ not be limited to,
Jlecunentds. .

reasonable attorney , without the prior

written consent of ] v Nrc:ii)ig m I@io ROVeE ie Collateral. Any
d AL

d b

“i?ver N A s

and all replacemer >ome immediately
rTewer: (i) su

subject to the secur er shall, from time
" docum amﬂ;eﬁamyd@m!re to the

to time, on reques further financing
statements and sect i that the liens and
ed hereby or mtended by Lender to be created hereby shall be

security interests cr d remain perfected

and protected in accordance with the r » of any present or 1 law; and (ii) an inventory of
the Collateral in reasonable detail.-Borrower ¢ovenants andxepresents that all Collateral now is, and that
all replacements thereof, substitutions therefor or additions thereto, unless Tender otherwise consents in
writing, will be free and clear of liens, encumbrances, ftitle retention devices and security interests of

others.

) Bo
described within th

described in Exhibit..

wer and Lender agrec, to the extent permitted by law, that:
lefinition of the word “Collateral’; herein are, or are to become

) all of the goods
ixtures on the land

estate records of the

rttached hereto; (ii) thigAnswnmen?: pon recording in the re
itute a “fixture filigh? within the’#eeaning of Section
(or, if this is adcasehold secusigy-instrument, the
tv; (iv) Borrawer is:thec “Debtor”, the “Se
are as sef fortlx on thelfirst page of 1
duction oFAhig. mstrument, or

. and 9-502 of the
der the Lease) is a
is Lender, and the
strument; and (v) a
statement relating

proper office, shall cot
Indiana UCC,; (iii)
record owner of th
addresses of Borro

carbon, photograpl
hereto, shall be suf’

£

d) Borrower authorizes Lender to file financing statements signed by Lender or any
representative of Lender covering the security interest of Lender in the Collateral. Upon any Event of
Default, Lender at its option and without notice or demand, may enter upon the real property to take
immediate possession of the Collateral or to render it unusable. Upon request, Borrower shall assemble
and make the Collateral available to Lender at a place to be designated by Lender which is reasonably
convenient to both parties. Upon repossession, Lender may propose to retain the Collateral in partial
satisfaction of the indebtedness secured hereby or sell all or any portion of the Collateral at public or
private sale in accordance with the Indiana UCC or any other applicable statute. Borrower agrees to
release and hold harmless Lender from all claims arising out of the repossession of the Collateral.

Section 15.21 No Limitation on Remedies. Each of the remedies set forth herein, including
without limitation the remedies involving a power of sale on the part of Borrower and the right of Lender
to exercise self-help in connection with the enforcement of the terms of this Security Instrument, shall be
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-

exercisable if, and to the extent, permitted by the laws of the State of Indiana in force at the time of the

" exercise of such remedies without regard to the enforceability of such remedies at the time of the

execution and delivery of this Security Instrument.
Section 15.22 Maturity Date. The maturity date of the Note is October 11, 2020.

Section 15.23 Power of Sale. Any references to “power of sale” in this Security Instrument are
permitted only to the extent allowed by law.

[NO FURTHER TEXT ON THIS PAGE]
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IN WITNESS WHEREOF, this Security Instrument has been executed by the undersigned as of
the day and year first above written.
BORROWER:

AEGIS MERRILLVILLE, LLC, a Delaware limited
liability company

f&%

By:
Name: Robert D. Lutton
Title: Manager
Documentis
NOT OFFICIAL} . [cix :
This Doctirh¥aVIEREEPFope ! 1l : %5}11'186

staTE ok} 0 il ts the Lake County Recorder?

: SS:
county o B4 )

: I M,M:AQ.M.&SL MQ.M W L(IJ’-&_ i asid for said County in said State,
hereby certify that Robeyt)D. Lutton, whose name as anaéf of Aegis Merrillville, LLC, a Delaware
limited liability company,, i :d to the foregoing con 5‘and who is known to me, acknowledged

before me on this day that, being informed of the contents of the conveyance, he, as such Manager and
with full authorit] i d

(

LQ-QJ_LL
PREPARED BY AND UPON

RECORDATION RETURN TO:

WELLS FARGO BANK, NATIONAL ASSOCIATION

301 South College Street, 12% Floor

Charlotte, North Carolina 28202

MAC: D1053-124
Attention: Leigh Di Angelo

Merriville Office Center
Signature Page to Mortgage, Assignment of Leases and Rents, Security Agreement and Fixture Filing




T affirm, under penalties for perjury, that I have taken reasonghle care to redact each social security

number in this document, unless required by law.

Merriville Office Center
Signature Page to Mortgage, Assignment of Leases and Rents, Security Agreement and Fixture Filing



EXHIBIT A
LEGAL DESCRIPTION

The West 516 feet of the North 733.33 feet of the Northwest Y4 of the Northeast 4 of Section 9, Township
35 North, Range 8, West of the 2nd Principal Meridian, in Lake County, Indiana, except therefrom the

~ South 234 feet, and except the West 200.00 feet of the North 174.98 feet of the Northwest 4 of the
Northeast % of Section 9, Township 35 North, Range 8, West of the 2nd Principal Meridian, in Lake
County, Indiana '
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