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Definitions
Words used in multiple of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and21. Certain rules regarding the usage of words used in this document are
also provided in Sectior
(A) "Security Instrument™ incans this document, which is dated September 30, 15,

together with all, Riders to this document.
(B) "Borrower" is MICHAEL H DEGRABO AND KARiI A DEGRALG, HUSBAND D WIFE
Borrowe d
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(C)

(D)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

"Lender" is Universal American Mortgage Company, LLC
Lenderisa limited liability company

organized and existing under the laws of Florida
Lender's address is 700 NW 107th Avenue 3rd Floor, Miami, FL 33172-3139

(E) “Note“ manna tha smramtacnmr nata ctogmad by DD aseensrran ned .-1..45»1 Cnmtnmlnea 20 2015 .
The Not es Lender Two Hundred I 00
, Do cumentis |
0 200,000.00 plus interest 15 promised to
pay this ON @PF“@F FiC“I’Ailf' '«
{ctobe
(F) “Property’ e i Bropb AR b 406 BESBEELHFio o o7 Rights in the
Property.” the Lake County Recorder!
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sun his Se Instrumer terest.
(H) "Riders’ means|all Riders to this Security Instrumént that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
] Adjustable Rate Rider L | Condominium Ride [_] Sccond Home Ri
Balloon Rider [ Planned Unit Developmient Rider L 114 Family Ride;
VA Ride | Biweekly Payment Ridex 1 Gther(s) Tspecify

() "Applicable Law" means all control4iera) , state and local statutcs] regulations,
ordinanc t adniistrative rules an@-brdersy that ha (3 ﬂle effect of law) as wel 1 applicable
final, no [able judicial opinio: =

) P. @ 'g\ ¢ §

(J) "Comm siation Dues, Fégs, d A_sses‘ Sments” means ofl 1ssessments
and othe s imposed on Bd f 2 Property by a ¢ ociation,
homeow similarorganizati o

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
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(L) "Escrow Iltems" means those itemns that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protectmg Lender against the nonpayment of, or default

on, the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Secunty Instrument.
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Transfer of Rights in the Property
This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions
and modifications of the Noiejand (ii)stheperformance of Beriower's covenanisand agreements
under this Security/ Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to MERS (sol s nominee for I.ender and Lender's successe igns) and to
the succeésors and assigns of MERS, the following described property locatediimnthe
County [Type of Recording Jurisdiction]
of DYER [Name of Recording Jurisdiction] :
Lot 56 in| Autumn Creek Phase 3 ddition to the Town of Dyer,
as per plat thereof, recorde : ,o 77 page 90, in rhe Office
of the Record of Lake Cou -a : :
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Parcel ID Number: 45-10-24-104-007.000-034

98 SUMMERHILL DR

DYER

[City], Indiana 46311

("Property Address"):

which currently has the address of

[Street]
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER
right to mortg
encumbrances
claims and de
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nent charges and late charges due under the Note. Borrower shall also pz
as pursuant to Section 3. Payments due under the Note and this Security
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ote or this Sccurity Instrument is returned to Lender unpaid, Lender ma;
quent payments due under the Note and this Security Instrument be made
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Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all o
payments accepted and applied by Lender shall be applied in the following order of priority: (a) ol
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any N
remaining amounts shall be applied first to late charges, second to any other amounts due under this N
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a |
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment |
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any .
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, *
each payment can be paid in full. To the extent that any excess exists after the payment is applied to '
the full payment of one or more Periodic Payments, such excess may be applied to any late charges

due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in

i pos@one tEe §ue ﬁe, oﬂange the ax. \;
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

l
I
1
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to 0
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in 3
escrow, as defined under RESPA  Lender shall notify Borrower as remired by RESPA | and I
14

11

!

|

Borrowe ¥ y p the 1ce with
RESPA, m m«e B defici 1d in escrow,
as define A, Lender's m r£§re0 R rrower shall
pay to L o i i ogglanc A, but in no
o tan 12 oy S QK F LCTAT!

s AN BN WE PR ¢ et
Charges; Liens. Borrmpsiaiﬂaﬁﬂaﬁﬂ&msﬁﬁg%g&ﬁ’mes, and imipositions

attributable to the Property which can attain priority over this Security Instrument, Jeasehold
payments of ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall pronptly discharge any lien which has priority over rity Instrument unless
Borrower: (@) agrees inywriting to the payment of the obligation secured by 'the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith by, or defends against|enforcement of the lien in, legal proceedings which in’
Lender's opinion operate 0 prevent the enforcement of the'lien while those proceedings are pending,
but only until such proceedings are concluded; or, c) secures from the holder of the licn an agreement
satisfactory to Lender subordinating the 1ienyto! thisiSecurity Instrument. If Lender determines that

any part of Property is subject to ad in priority over this Security Instrument,
Lender may give Borrower a notice iden e Within 10 days of the dai€ on which that
notice is Borrower shall satistygiiie lich-or-take ohig-or more of the action: th above in
this Sect , 1
., ) .
Lender 1 XTOWer 10 pay a4 ne-flne char gor a real estate i and/or !
reporting Lender in connéctionwitht i
Js
Propert e erected on the ¥

Property insured against loss by fire, hazards included within the term "extended coverage,” and any !
other hazards including, but not limited to, earthquakes and floods, for which Lender requires

insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the

periods that Lender requires. What Lender requires pursuant to the preceding sentences can change

during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect | c ight

b | S by
Instrume nOUNts 1 i 0 omuthe date ment and shall
R NS T Prage A o Lenders

mortgagee and/or as angedditi@nal loss @mﬁg‘?‘r BBall haye tlienight to hold the policies and

renewal certificates. If Lender requires, Borrower $hall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender mage ction Property, icy shall iriclude a
standard mortgage ciause.and shall name Lender as mortgagee and/or as an'additional loss payee.

=

In the event/of loss, Borrower shall give prompt notice to the insurance carrier/and Lender. Lender
may make proof of less if not made promptly by Borrower. Unless Lender.and Botrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or repair of the Propexty, if the restoration or repair is

economically feasit Lender's security is not | < During such repair and restoration period,
Lender shall have the'right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work hastbéEnto yrovided that
such inspection shall be undertaken pro @ . D3 epairs and
restoration‘in a single payment or in a eted. Unless an
agreeme nade in writing or App surance
proceeds r.shall not be required ; 1 proceeds.
Fees for justers, or other thizd parties, retained b out of the
insuranc d shall be the so tion of Be . ! pair is not
economi Lender's securitywould bl ut 1all be applied
to the su S rity Inctriiment Sithathar ar nat S SS, lf any’ pald
to Borro proceeds shall be applied in the ordér 1 ion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any

0009557927 1001182 DOGAO1IN
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Borrower's control.

7. Preservatlon, Mamtenance and Protectlon of the Property, Inspectlons Borrower shall not

destroy, d
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in order
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Property,
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)n in a single

or

not relieved of

's agen ike reasonable entries upon.and inspeetions of the Property. If it has
cause, |.¢nderimay inspect the interior of the improvements on the Property, Lender shall
ver notice at'the time of or prior to such an interior inspection specifying such reasonable
$ Loan Application. Borrower shall bs in default if, during the Loan application process,
rany | entities acting at the\direction of Borrower or with Borrower's knowledge
jave materially false, misieading, or inaccurate information or statements to Lender (or
svide Lender with material info riation) in connection with the Loan. M(crial
ns include, but are not limjtge : occupancy of
Borrower's principal
f.Lender's Interest injths r Instrument.
falls to perform the cove 7 Instrument,
coceading that mi sperty and/or
1strument ( condemnation
gent of a lien a0y rument or to
N\ £a) Pareavurar hae atandanad 45 e may do and
er is reasonableéor appropriate to protect Lender's'interest in the Property and rights

under this Securxty Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger inwriting

10 Mongese e INREIRRREIER, ¢ioLom,
insurer S NPT ORTECIALL. . ey ™

designat nients toward the premiums for Mort age Insurance, Borrower, sh the premiums
required to ot Thlﬂgl)ﬂﬂﬁiﬂllﬁﬂti\lse tgl'ﬁyhrﬂ.ﬁ wviously in effect, at
a cost substantidlly eq m r gnsurance previously in effect,
from an alternate mortm ‘equivalent M ortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were d hen the insurance coverage ceased to beiin effect. Lender will

accept, use and retain hese payiments as.anen-refundable 10ss reserve ingdicu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the I.oan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings/on such) loss reserve.
Lender ¢an no longer, require loss reserve payments if Mortgage Insurance coverage (irl the amount
and for the period that Leénder requires) provided by any insurer selected by Lender again becomes
available, is obtained, and L ender requires separately designated payments toward the premiums for

Mortgage Insurance. If Lender required/Mortgage cé as a condition of making the Loan and
Borrower was requiredito make separately de51g11ated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiurasif&§iiired to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, @ ender @requirement for Mortgage Insurance ends in
accordance with any written agreemen oet 3 ~f and Lender providing for’such termination
or until inationis required by Ag ..‘ in this Section 10 ajft Jorrower's
obligatic ~interest at the rate pi

Mortgag X¢ I in losses it
may inci 4 e Mortgage
Insuranc

Mortgagv AMAIMA WAY wYduuGuvw UAIU}‘ TULAL 1101k Uil Gl vyl 1wl v :AA AVAWW ALNJAAL ViALAW WS vAme’ and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).
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]
As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, !
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts ‘.
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage '
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If y
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for ;
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements w1ll not affect the rights Borrower has - if any - with respect to the

M A 1er law. These
l'lg U L0 receive ceriann aisgiosur t iin
car EO@“ ielﬁr iinated
aul and/or to receive a refund of any Mort age LS ue ns that were
: N @T@‘FF’IO‘I
11. Assigm of Il iscellaneous Proceeds; Forfeiture. All MlscellaneOL y are hereby
assigned 0 «d (ABEpAdeCEmREnt is the property of
If the Properiy is damaﬁh&tl:l‘lﬂﬁﬁeﬂﬂﬂlﬁyaﬁﬁﬂﬁd@ﬂ!ed to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall bave the right to hold such
Miscellaneaus Proceeds until Lender has had an opportunity to inspect. such Property to ensure the ‘
work has been completed'to Lender's satisfaction, provided that such inspection shall be undertaken ‘
promptly. Ilender may pay for the repairs and restoration in a single disburseruent or in a series of 1
progress payments as,the work is completed. Uniess an agreement|is inade. in‘writing or Applicable .
Law requires interest to be paid on such Miscellaneous Proceeds, I.ender shall not be required to pay I
Borrower any interest or earnings on such Miscellaneous Proceeds, Ifithe restoration or repair is not -
economically feasit _ender's security would b néd, the Miscellaneous Proceeds shall be '
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneo 5 Proce hall be applied in the order provided for in
Section 2. :
In the event of a total taking, destruction; igcellaneous
Proceed: be applied to the s C et 1ot then due,
with the fany, paid to Borrowe
In the e 1 taking, destructionperlossdny ‘ e fair market
value of mediately beforethe parnatie ¢ is equal to or
greater t h it 1 2fore the
partial taking, destruction, or less-in-value, unless Borrower-and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
. Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, <
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of |
the Property or to the sums secured by this Security Instrament, whether or not then due. "Opposing "
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if i ii hether civi i is begun that, in .
Lender's € forieiiure o1 the Properiyeor "\ ent of Lender's "
interest | Hw ﬁﬂin h a default ‘
and, if a 38 arred, reinstate as provided in Sectxon 15 ¢ tion or

BL NOBORRCEa T
Property nt 5rt}, ler this
Security ble to the
impairment cnd!ﬁggggMOpeﬁy ar %FM@ be paid to Lender.
All Miscellaneous Pro&!lﬁt&%k&t@;ﬂ%ﬁ&ﬁ?&d&& of the Property|shall be

applied in the order provided for in Section 2.

12. Borrower Not Re! I; For " Lend t a Waiv sion of the time for
payment or modification of amortization of the sums'secured by this Security [nstrument granted by
Lender to Borrower ‘or any Successor in!Interest of Borrower shall not operate to release the liability
of Borrower or any essors in Interest of Borrower. Lender sha zquired to|commence
proceedings against any,Successor in Interest of Borrower or to refuseitorextend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors indnterest of Borrower. Any forbearance
by Lender in exercising any right or remedy inclucnhb, without limitation, Lender's acceptance of
payments from third persons, entities or Succe: 50 in Interest of Borrower or in amounts less than
the amount then due, shall not be a wa1 G preglude the exercise of any right or remedy.
13. Joint and Several Liability; Co-sigiisr ors-and Assigns Bound. Borrower covenants
and agre t Borrower's obligationgarid liability shaltbe joint and several. Ho , any .
Borrowe )- nsf esinot execute the Note gner"): (a) is ‘
CO-signil It} r interest in the !
Property Instizznent; (B) is not personalk; pay the sums :
secured I c (SYagrebsithat Lender and an ‘ can agree to b
extend, | afi it} A Security |
Instrument or the Note without the CO-812NeT S conserit,
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower' s obligations and liability under this Security Instrument uniess Lender agrees
to such release in wrltmg The covenants and agreements of this Securlty Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.
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| 14. Loan Charges. Lender may charge Borrower fees for services performed in connection with

| Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under

| this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
i the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princinal owed nnder the Note or hyv makino a direct navment to Rorrower. If a refund

reduces fi be treated as a partial prepaym payment

charge ( - Ioeamentis - s acocptance
of any s e by direct payment to Borrower will constitute a right of action

o121 NECYTHOFPICIAL!

15. Notices wiices given by Borrower or Lender in connection with this Scci trument must ;
be in writing A} HofEe Dmﬁmnﬁrmﬂw S26018 Yinsthlhic oo <hall be deemed to !

have been given to Bomg Wa;{w tually deliveredto - '
Borrower' s notice address 1f sent by other means. Notice to any one Borrower shall constitute notice b

to all Borrowers unless Applicable Law expressly requlres otherwise. The notice address shall be the -
Property Address imless Borrower | 1ated 2 titute notice address by notice to Lender.
Borrower shall promptly, netify Iiender of Borrower'sichange of addressuif Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report|a change of
address through ths cified procedure. There may be only one d 1otice address under this
Security Instrument atiany one time. Any notice to/ Lender shall be givennby delivering|it or by
mailing it by first'class mail to Lender' s address stated herein unless Lender has designated another
address by notice to Berrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security [nstrument is also required under Applica le Law, the Applicable Law requirement will
satisfy the corresponding requirement unge; £y

& & E P AmRenminEmgan g -

16. Governing Lavwr; Severability; Rulgse nf shall be

governe federal law and the law /9% ! L. All rights
and obli >ontained in this Securit] 1d limitations
of Appli Applicable Law mig gree by
i contract »silent, but such's shakth rainst
; agreeme ) avent that 2%,¢018101 nent or the
b Note cor bl 1 flict shall not affect o 1is Security
E: Instrumeiit or the Note which canbe BIVECil C1ICCL WiLHOUL 1S COiiNiCLLE PIOVisiOil.
L8
b As used in this Security Instrument: (a) words of the masculine gender shall mean and include
i corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
# and include the plural and vice versa; and (c) the word "may" gives sole discretion without any ‘
; obligation to take any action. |
I L
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17.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this “-*'“, Eender-shall-give Borrower """c* of acceleration. The notice shall
provide -v days from the date the noti : with Section
15 withi ‘)]{; p‘g ] rrrower fails to
pay thes o expxratl m ender may invoks permitted by
W o ey

19. Borrow .o Reinstate After Acceleration. If Borrower meets fitions,
Borrowe Jtisciginoaaedfsrdmen 3 i E&ﬁlﬂf ontinued at any
time priorfo the earh f: (ay fi dafabefore le Pro yrsuant to, Section 22 of this
Security [nstrument; (li& iﬁ‘fgﬁﬁ'l ‘Qs‘h{ﬁi’ gé ecify for the termination of
Borrower' s right to reinstate; or (c) entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: (&) ler all sums which then 1d be due under this Security
Instrument and the Nete, as.if nojaceelerationhad oceurred; (b) cures anyydefault of any other
covenants or agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees, property i tion and valuation fees, and
other fe¢s incurred fonthe purpose of protecting [ender's interest in theProperty and rights under
this Security Instrement; and/(d) takes such action as Lender may reasonably require to assure that
Lender's interest,in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secuced by this Security Instrument;, shall«continue unchanged. Lender may require
that Borrower pay such reinstatement sums andexpenses in one or more of the following forms, as
selected by Cender: (a) cash; (b) money. ot pextified check, bank check, treasurer's check or
cashier's ch provided any such chegk an institution whose deposii< are insured by a
federal ¢ vy, instrumentality or enfit ] pic, Funds Transfer. Upon1 -atement by
Borrowe Security Instrument andsobligafi ared hereby shall remain Tective as if no
accelerat ~curred. However, #his tightto-reinstate shall not apply in F acceleration
under S¢ 7

20. Sale of of Loan Servic OLic i { tial interest in
the Note Security I ) be sold t prior notice
to Borrower. A sale Iiighit {esult 1 a Clange 11 e enuly (KIowil as uiC  1L.0ail oet vu,cf") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold

0009557927 1001192 DOGAO1IN

INDIANA-Single Family-Fannie M ae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01

VMP ® DOBA-13IN.uff VMPSA(IN) (1302)

Wolters Kluw er Financial Services Page 13 of 17



and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice 0 p ) and the notice

of accel¢ of mis notice and
opportur tion 20.

21. Hazardc h @iﬂ 80 @ o Ardfusk. st those
substanc néd ag toxw or aza.rdous substances, pollutants, or wastes by Fx ental Law and
the following sul’idhces: Sdbolineakenassng, I)Sli pmxtcjp etufc o products, toxic
pesticides 4nd herbicid, é &tgéegrs ?ﬁiﬁ %ﬁ? q% f}ps or formaldehyde, and
radioactive materials; (%}" nvironmen 9 ans Teder: s and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "' Environmental
Cleanup" includes 2 sponse dial acti )T remova as defined in
Environmental Law;sanid (d) an"Environmental Condition" means a dondition that cause,
contribute t0, or otherwise trigger an Environmental Cleanup.
Borrower shall not caus permit the presence, use, disposal, storage, orselease of any Hazardous
Substances, ‘or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental €ondition, or (¢) which, due to the
presence, use, or release of a Hazardous Subs ance, creates a condition that adversely affects the value
of the Property. The preceding two sentg NGt apply to the presence, use, or storage on the
Property of small quantities of Hazardg ;esthat are generally recognized to'be appropriate
to normal residential uses and to ma1 Siiance of toperty (including, but not limited to,
hazardon ances in consumer p ‘
Borrowe iptly sive Lender™ %) any investigatiof nand, lawsuit
or other overnmental or YEguIARRH AgENCy or private par 2 Property and
any Haz v Environmental-Eawof which Borrower 1ge, (b) any
Environ fuding t 1y spillif ', Telease or
threat of release of any Hazardous Substance and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

0009557927 . 1001192 DO6AO1IN
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Berrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of a 12y foreclose

this Sec B nﬂ m Oi € all expenses
incurre ﬁm i g, includ mited to,
o NOTORETG

23. Release | paymaén Sums secure cun% ns ent, I entle release this

Se‘;ur,ifty 2 T%{fsd}%wﬁngmqseﬂlfeeW : v Instrument, bu;
only if thefee is pat thi ervices ren an c ng of the fae is permitte

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

ICHAEL H DEGRADO

-Borrower

&&(ML O O

KARI A DEGRADO

L] Refer to the attached Signsure

0009557927

{}\Ih?'IDAgA-Single Family-Fannie M ae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Wolters Kluw er Financial Services

1001192
DOBA-16IN.uff

DOGAOLIN
Form 3015 1/01
VMPSA(IN) (1302)
Page 16 of 17




b
‘i.

s

= S R E R

Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on ~ 9-30-15 by

MICHAEL H DEGRADO and KARI A DEGRAD0 Wwho personally appeared
and acknowledged the execution of the foregolng instrument.

Document is
NOT OFFICIAL!

This Document is the propegty.-of.

the Lake County Record 0%, . SHANNON STIENER

" Cen) @ L.ake County
¥ FN_J%/ My Commission Expires
Lo March 14, 2023

Notary Public © | Shatnon  Stiener 8
Notary County: = Lake’ County Resident

My commission expires: — 3=14~23

This instrument was prepared by: Kimber Iee Colaiacove
Universal American Moxtgage Co., LLC

240 Cedar Knolls Read, Suite 400

CEDAR KNOLLS, NEW JERSEY 07927

Mail Tax Statements To: UAMC Corporate Headquarters
Loan Servicing Department AR

15550 Lightwave Dr. Suite 200, Cigavwai: FL 337690

Loan origination organization Universal ‘Ameriean Mortgage Company, LLC
NMLS ID 1058 0 3

Loan originator Byron Dean Nazar

NMLSID 575637
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