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(A) “Security Instrument’

(B) “Borrower” is Arturo 1
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for Lender and Lender’s su
existing under the laws of ]
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[] Adjustable Rate Rider [X] Condominium Rider 1 Second Home Rider
[] Balloon Rider [l Planned Unit Development Rider [0 VARider
[J 1-4 Family Rider [T1 Biweekly Payment Rider

1 Other [Specify]

(D) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similgr paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

M) “Miscellaneous Proceeds” means any compensatlon settlement, awa:d of damages or proceeds paid by any third party (other
than insurance proceeds ( lestruction of, the Property,
(ii) condemnation or other | li 1 or (iv) misrepresentations

of, or omissions as to, the v oy ﬁﬁ\léhf ls
(N) “Mortgage Insurance 4 rotecting I.ender against the nonpayment of, os e Loan.
(0O) “Periodic Payment” N)Q’l legﬁ Acla) L.n er the Note, plus (ii) any

amounts under Section 3 of Instrument.
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regulation that governs th
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1 regard to a “federally related mortgage loan” even if the Loan does not

'Borrower” means any party that has taken title to the Property, whether
he Note and/or this Security Instrume

[HE PRORERTY:

‘es to Lender: (i) the repayment of the L.oan, and all renewals, extensions :
Jorrower’s covenants and agreements under this/Security Instrument an
ze, grant and convey to MERS, (solely as nominee for Lender and Lender

f MERS, the following described property located in the County of Lake:
ACHED HERETO AND BYSHiS RFFERENCE MADE A PART F
02-059.000-006
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s to all requirements and
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not that party has assumed

. modifications of the Note;
he Note. For this purpose,
juccessors and assigns) and

.EOF.

(“Property Address™):

appurtenances, and fixtures
irity Instrument. All of the
1at MERS holds only legal
law or custom, MERS (as

nominee for Lender and Lender’s successors and assigns) has the nght to exercise any or all of those interests, including, but not

limited to, the right to foreclose and sell the Property;

and cancehng this Security Instrument.

and to take any action required of Lender including, but not Timited to, releasing

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certiﬁed_ check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. .

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return t! to B If no lied earli h funds will beapplied to th t ling principal balance under
the Note immediately prior ¢ future against Lender shall

.
Ul vididl ikl DULLIU WL guls )11
relieve Borrower from mak & Mmm:ﬁl‘sl Bo covenants and agreements

secured by this Security Ins

2. Application of Pay! 2 @ ?im cthon 2, ts accepted and applied by

%ender shall be applied i silowing” ofder” of priority: (2) ‘Interest du € Note; iipal due under tge NXte;

¢) amounts due under Sect , ieds jodi i rd which it became due. Any
remaining amounts shall be apf J’Egg{l&? %@gg?%@mﬁgﬁmg Mngeirf;n scurity Instrument, and then to
reduce the principal balance 0f thé Note. the Lake Countv Recorder!

If Lender receives a payment from Borrower for a delinquent Periddic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied fo the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any pa; t'recet ‘ower f repaymen Periodic Payments if, and to the extent
that, each payment can be paid in full. Jo the extent that any excess exists.afier the paymentis applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall be applied first to any

prepayment charges and then as described in the Note.

Any application of payments, instrance proceeds, or Miscellancous Progeeds to principal die under the Note shall not extend or
postpone the due date, or change the amount; of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to [ender on the day Periodic Payments are due under the Note, until the Note is
paid in full, a sum (the “Funds”) to pr zfor payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required’by fiénder under Section 5; and (d) Mortzage Insurance premiumns, if

any, or any sums payable by Borrower to Lender in lieuot He-paymentof Mortgage Insurance premivms in accordance with the
provisions of Section 10. These items are called “Escroxy items.” At origination or at any time during the term of the Loan, Lender
may require that Commun ssociation Dues, Fees ania /Assessments, iftany, be escrowed by Bor r, and such dues, fees and
assessments shall be an Es m. Borrower shall promptly fumnish to Lender all notices of am¢ be paid under this Section.
Borrower shall pay Lender 5. for Escrow Items-unless-Lender waives Borrower’s oblig ty the Funds for any or all
Escrow Items. Lender may swer’s obligation?0 pay-to.Lender Funds for any or 2ms at any time. Any such
waiver may only be in writ t.of such waiver, BerrGWet shalbpay directly, wh iyable, the amounts due for
any Escrow Items for whic 1ds has been waiVediby'Eender and, if Len furnish to Lender receipts
evidencing such payment ) v ike such payments and to

provide receipts shall for ail purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
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amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holdmg and applying the
Funds, annually analyzmg the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Appllcable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as requ1red by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notlfy
Borrower as requlred by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deﬁclency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxes assessments, charges, fines, and nnposmons attributable to the Property which

can attain priority over thi , if any, and Commumty
Association Dues, Fees, an um c;)ucul. ulai umac u.cu. are K¢ wer shall pay them in the
manner provided in Sectior 18 .
Borrower shall promp any lien whlc has pnorlty over is Security Ins [s Bor{ower: (31.3) agrees in
writing to the payment of n y so long as Borrower is
performing sueﬁ Zgreemen MﬁTmEyFmMMm lien in, legal proceedings
which in Lender’s opinion revent the enforcement of the lien while those proceedings nding, but only until such
proceedings are concluded; Trﬁlﬁo Eil@ B@fiﬁ bordinating the lien to this

/
-

Security Instrument. If Lendef deiérmines hich caL priority over this Security
Instrument, Lender may give Borrower E%%%ﬁ%ﬁmﬁ’lm&fﬂﬁg the date en which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within term “extended coverage,” and any other hazards including, but not limited to, earthquakes
and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender requires. What I.cnder requires pursuant to the preceding sentences can change during the term of the
Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s
choice, which right shall not be exercised unrcasonably. |cnder may require Bofrower to pay, in connection with this Loan, either: (a)
a one-time charge for flood zone determination, certification and tracking services or (b) a one-time charge for flood zone
determination and certification services and subsequent charggsieach. time remappings or similar changes occur which reasonably
might affect such determination or certification. Borrowergehizll 2lsd"He responsible for the payment of any fees imposed by the

Federal Emergency Management Agency in connection with)ie reviewofany flood zone determinatior resulting from an objection
by Borrower. ‘

If Borrower fails to m any of the coverages-described above; serder may obtain insur4 verage, at Lender’s option
and Borrower’s expense. fer no obligatien to purchase'any particular type or ar coverage. Therefore, such
coverage shall cover Lend ht or might not protect Bortower, Borrower’s equity i rty, or the contents of the
Property, against any risk, ility and might provitleisieater or lesser coverage riously in effect. Borrower
acknowledges that the cost cQverage so obtained migh slgmﬁcantlv wrance that Borrower could
have obtained. Any amow nder under shall becomé Borrower secured by this
Security Instrument. These | bear interest at the Note rate from the dat€ of disbursement and shall be payable, with such

interest, upon notice from Lender to Borrower requesting payment,

All i insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,

for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

Vi
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as

such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property orto pay amounts nnnaid under the Note or this Security Instrument. whether or not then dune

6. Occupancy. Borrov 71 aila usc uic riopeity as @il o ce within 60 days after the
execution of this Security I dll co @umw EsBorrow idence for at least one year
after the date of occupancy ef otherwise agrees in writing, which consent shall onably withheld, or unless

extenuating circumstances a Nmqu !Ctl |
7. Preservation, Mair > and Profection of the Property; Inspecfioits, Borrower 51 troy, damage or impair the

Property, allow the Proper dete i W o s residing in the Property,
Borrower shall maintain the P ,‘m;"’d?r)mﬁmgﬁlo%%eﬂgﬁ&e rating -or 325;& >.in value due to its condition.
Unless it is determined purstiant 16 Sectiothﬂgat]fﬁﬁermﬁmmdﬁrfeaﬁble, Barrower shall promptly repair the
Property if damaged to avoid (further deterioration or damage. If in: ce or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. I may ¢ eds fo pairs and nin a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation procecds are not sufficient to repair or restore the
Property, Borrower is not relicved of Borrower’s obligation for the corapletion of\such repair or restorati

Lender or its agent may make & nable entries upon and inspections of the Property. If it/has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice. at thie time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons
or entities acting at the direction of rower or with Borrower’s. knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan.
Material representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as
Borrower’s principal resider

9. Protection of Lender’s Interest in the Propesfysand Rights Viider this Security Instruiment. If (a) Borrower fails to

-

perform the covenants and ments contained in this.Security. [nstrument; (b) there is a legal pt ng that might significantly
affect Lender’s interest in - rty and/or rights under this/Security Instriument (such as a pr in bankruptcy, probate, for
condemnation or forfeiture ement of a lien which may) aftainéprierity over this Sec ment or to enforce laws or
regulations), or (c) Borrow ned the Propertyythenyiichder may do and pay for :asonable or appropriate to
protect Lender’s interest in d.rights under thisZSectiniiysiistrument, includs d/or assessing the value of
the Property, and securing e Property. Lender's actions can inclug d to: (a) paying any sums
secured by a lien which ha is Security Instrument; (b) appearing in€ourt; and (c ng reasonable attorneys’ fees to

protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this $ecurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment. .

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires sepa:atgly
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required intain Moyt I in efft vid fundable Toss reserve, until Lender’s

requirement for Mortgage | ce withi any wriitei agicemeit bet Lender providing for such
termination or until terming 0 m(lj @“melm Sggilon 10+ 's obligation to pay interest
at the rate provided in the D

Mortgage Insurance re e m mm%r‘[e‘r' To incur if Borrower does not
repay the Loan as agreed. I i m o i

Mortgage insurers eva h tal risk_on all such insurance ig force from time to time, And enter into agreements wi
other parti:sg that share or modif: ThlS oﬁo@um@ntew s arg B EefiE afitliconditions that are satisfactory to the
mortgage insurer and the othér party (or ﬁg%s to_these agreements. TRﬁ eements ymay require the mortgage insurer to make
payments using any source of funds that tﬁ L@E&sm éﬁ%&fﬁﬁ‘may include funds obtained from Mortgage
Insurance premiums).

As aresult of these agteements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indir ly) amounts that derive from (or might be characterized as) a portion of

Borrower’s payments for Mortgage Insurance, in exchange for sharing/or modifying the mortgage insurer’s risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes = share of the insurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not aiiect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if-any - with respect to the Viortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance,; to haveéshe Mortgage Insurance terminated automatically, and/or

to receive a refund of any Mortgage Insurance premiuzas tdatwereinaearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeifare. All Misceilaiieous Proceeds are hereby 4ssigned to and shall be paid to
Lender.

If the Property is dam: hMiscellaneous Progeeds shall be-applied;to restoration or reg Property, if the restoration
or repair is economically f f.ender’s security 3siiet Jessened. Duting such repair an 1 period, Lender shall have
the right to hold such Mis jeeeds until Lenderhasfadaniopportunity to insp rty to ensure the work has
been completed to Lender’ oyided that such4itspleciina’shall be undertalce ler may pay for the repairs
and restoration in a single « NSerics Of Progress payiicnts as the wopk ss an agreement is made in

writing or Applicable Law req paid on such Miscellaneous Proceéds, Lende e required to pay Borrower
any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
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Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
aid to Borrower.

P In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing tpe
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Pro \ d in the order provided for

in Section 2. .
12. Borrower Not Re Ayepygngms&!:&tgsim N\t :

ayment or modification of

amortization of the sums se

commence proceedings ag; cessQr in Interest of Borrower, or to refuse to extend ¢
e Bads SAGGUBIBRE

sor in Interest of Borrower
r shall not be required to
'ment or otherwise modify

shall not operate to releas

amortization of the sums by fedk6n [of ang) fikic by original Borrovsier or any
Successors in Interest of Bofrower. Any_forbeagance b nder in exercising anyyrighf or remedy including, without limitation,
Lender’s acceptance of payments from thﬂﬁ&&é&%gam& frﬁ@ﬁb&%ﬁmower or in amounts less than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sizners; ind As Bound. E covenants and agrees that Borrower’s
obligations and liability shall be joint and several. Howeveryany Borrowerwho co-signs this:Security Instrument but does not execute

the Note (a “co-signer”): (:
Property under the terms
Instrument; and (c) agrees
with regard to the terms of !

Subject to the provisic
Security Instrument in wri

3 co-signing this Security
this Security Instrument;
it Lender and any other F
. Security Instrument or th
of Section 18, any Succe
3, and ved by Le

itrument
) is not
rOWer Ci
lote with
r in Inte

er, shall ¢

ly to mortgage,
srsonally obligat
agree to extend,
t the co-signer’s
t of Borrower v
1 of Borr

nt and

o

1sent.

nvey
ithe st
wdify, forbear «

) assumes Bor;
er’s rights anc

3 co-signer’s interest in the
3 secured by this Security
nake any accommodations

rer’s obligations under this
enefits under this Security
Instrument unless Lender

Instrument. Borrower shall not be releasedsfrom Bormrower’s obligations,and liabilitysunder this Secu

agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lendex '

14. Loan Charges. Lendc

1ay charge Borrower Aees ior servicesaerformed in connection with Borrower’s default, for the
purpose of protecting Len

rest in the Property~and rightscundef-this Security Instrument uding, but not limited to,
attorneys’ fees, property in r.and valuation fees. Ifyegard-to-any other fees, the absence of s authority in this Security
Instrument to charge a spe rower shall nat be constiued-as a grohibition on the ¢ “such fee. Lender may not
charge fees that are express Ty this Security fnstfumént 'or. by Applicable Lav

If the Loan is subject sets maximum lean/chargesyand that law s fins ;0 that the interest or other
loan charges collected or tc sunection with theZodn exceed the pe any such loan charge shall
be reduced by the amount i d y collected from Borrower

which exceeded permitted limits will be refunded to Borrower. Lender may choose fo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s

acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
1o Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
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mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change
of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also

required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
Taw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “may” gives
sole discretion without any obligation to take any action.

Ay TRy o

. Transfer of the Px reficia S S est in the Property” means
any legalfor (ti)eneﬁcial inte perty, including, but not limited to, those beneficial ;fege(%; in a bond for fclileed,
contract for deed, installm whichyis b e by Borrower at a future
date to a purchaser. N ﬂTﬂFF IﬂjATJ !

If all or any part of the >rty g apy Interest in the Property is sold or transferred (or if Borre not a natural person and a
beneficial interest in Borrower i Thlﬁrﬁm diﬁ) Il:ﬁ nay require immediate payment

T 5 C
in full of all sums secured b¥ this Security Ins nt e is gption sh e exerciscd by Lender if such exercise is
prohibited by Applicable L 1 € me Ié‘b{fh%lf Re’éfn@lh‘@i-.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not Jess
than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expirafion of this_period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reins{ After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to

have enforcement of this Security Instrument discontinued at any time prior to the earlicst of; (a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then he due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays ali-éxpenses incurred in enforcing this Security Instrument,
including, but not limited to, réasonable attorneys’ fees, property;inspsction and valuation fees, and other fzes incurred for the purpose
of protecting Lender’s interest in the Property and rights sbder this \Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Préneity and righisunder this Security Instrumenit, and Borrower’s obligation
to pay the sums secured this Security Instrument;-siall continue \aiichanged. Lender may require that Borrower pay such

reinstatement sums and ex| 1a one or more of the foilowing-forms, as:sélected by Lender: (a) ¢ ) money order, (c) certified
check, bank check, treasui K or cashier’s check provided-any such-check is drawn upe itution whose deposits are
insured by a federal agenc: tality or entity or (d)iElectronic Fandy Transfer. Upon s¢ by Borrower, this Security
Instrument and obligation: by shall remain“fullyyettective as if no accelerati ed. However, this right to
reinstate shall not apply in >ration under Sectiow 18

20. Sale of Note; Chs or OF he Note (together with this

Security Instrument) can be soid one or more times without prior notice to Borrower. A sale might resuit in a change in the entity
(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
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remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser. . .

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and _affordefi the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of th1§ parz_igraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is locatqd that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to

release any Hazardous Sut v do, anything affecting the
Property (a) that is in viol: m AW, (C) WGk CICalcs @it LNV n, or (c) which, due to .the
presence, use, or release of ﬂmw@vt?\) he Property. The preceding
two sentences shall not ap sénce, use, or storage on the Property of small qua ardous Substances that are

generally recognized to be < NﬂTrﬁ‘F FI efwlc)}' ! sluding, but not limited to,
hazardous substances in co rOducts). .

Borrower shall prom Ve der written notice of %a . any investigation, claim, demgnd, uit or other action by any
governmental or regglatoxle e Eﬁd&;ﬁbﬂ@ GRVOIGIA3 ) yﬁﬁﬁyﬂiﬂlﬂﬂﬁﬁg Aok ubss ornEnvilroaxll(mentg! le;,w of
which Borrower has actual kifowledge; wvirgnmental Conditiongincluding bt not limited to, any spilling, leaking, discharge,
release or threat of release/of any Hazar(gméuiﬂk?am @}‘a‘iﬁfnﬂ%ﬁ:ﬂi 5% the presence, 12 or release of a Hazardous
Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any remaoval or other remediation of any Hazardous Substance affecting the Property is necessary,

Borrower shall promptly take all necessary remedial actions in aceordance with Environment _aw. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
NON-UNIFORM COVENANTS. -ower and Lender further covenant and agre followst

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the defaults (b) ¢ ction required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrowes, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Propesty; The/nofice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosuye proceadisig the non-existence of a defaiilt or any other defense of
Borrower to acceleration and. foreclosure. If the defaali is not cured dirér before the date specifi¢d in the notice, Lender, at its

option, may require imm payment in full of all'Séms sécured by this Security Insfrume: hout further demand aqd
may foreclose this Secur ‘wment by judicial-prececding—T.cnder- shall be entitled ¢ all expenses incurred in
pursuing the remedies pi this Section 22, inclnding; but not knited to, reasons 1ys® fees and costs of title
evidence. oo, o

23. Release. Upon pay secured by this Sécutinifistrument, Lende; security Instrument. Lender
may charge Borrower a fe i y for services rendered and

the charging of the fee is PCITiitea unaei nypuvablt: Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

-Witness -Witness

(Seal)
-Borrower

INDIANA - Single Family - Fannie Mas/Freddie Mac UNiF({Q RUMENT with MERS Form 3015 1/01
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STATE OF INDIANA, Lake County ss:

On this _30th day of _ September , 2015 , before me, the undersigned, a Notary Public in and for said
County, personally appeared Arturo Mijares, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. é '/7[

My Commission Expires: 05/27/2016 / L

Notary Public’’  Thomas” G Schiller
County of Residence: 1 3ke

Loan originator (organization): Horizon Bank, N.A; NMLS #: 543611

Loan originator (individual A D, #::586237 -

This instrument was prepar Ocument 18 T
Angela Mack _ iejééd-;xw LB
Horizon Bank, N.A. N OT OF F I C IA mission Expires
515 Franklin Square _ y 27,2016 ‘

Michigan City, INDIANA 46360 L his Document is the propé
the Lake County Recorder!

I affirm, under the penalties for perjury, that [ have taken reasonable care to redact each Social Security nunber in this document,
unless required by law.

Signature
Printed Name: Angela Ma

Mail Tax Statements To:

Horizon Bank, N.A.

515 Franklin Square

Michigan City, INDIANA 46360

S

/NDIAND,
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920152521
EXHIBIT A

Apartment Unit designated as apartment number 105 in Building known as 931
West Glen Park Avenue, Fountainhead Condominiums, a Horizontal Property Regime,
recorded as Document Nos. 673971 and 673972, under the date of July 8, 1982, and
Amendment to Exhibit "A" to the Declaration of Condominium, recorded as Document
No. 679101 on August 26, 19%; Declaration of
Condominium, recorded ds [ 705568 under the date of




MIN: 100272635116319254

B b o L AP T

THIS COND porated into and
shall be deemed mwtbmm !r 4] d (the “Security

Instrument”) of t T.h gvﬁ dr ct{lle llﬁn%%s ned e“B(i'rroower 0 Secl f ver’s Note to
the Lak¥ofizonBatls Recorder!

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

931 W. Glen Park Ave #105
GRIFFITH, INDIANA 46319
roperty Address)

The Property includes'a unit in, together with an undivided interest in the common elements of, a
condominium project knowii.as:

(the “Condomini ject™). If the ownershassoci tion 3 i ich aet e Condominium
Project (the “On B¢ : its members or
shareholders, the includes Borrowsr’snmie inothe Owners Ass 1e uses, proceeds
and benefits of E EHOIANE

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominjum Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender

and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
agalnst loss by fire. hazards included within the term “extended coveraose »” and anv nther hnzards lncludmg,

but not limited to s,fromwhich Lender reguir ender waives the
provision in Sec mnte IST re >nts for property
insurance on the Borrower s obligation under Section 5 to operty insurance
coverage on the N@’Iﬁe@ ﬁF @MU provided by the

Owners Associa

What Lender regt T&xsdﬁmmmﬁmthelp:gepﬁrgmeeﬁ fthe loan.

Borrower shalf give Lendefﬁenﬁtémﬁeefwm T(E‘Eﬁmm insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, wheth > unit nele ny proceeds payable to Borrower are hereby
assigned and shall be paid t9 Lender for application to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & public liability insurance policy aceeptable in form, amount, and extent of
coverage to Len

ST
D. Condemnation. The proceeds of any a\mﬁi‘l (elaf

_‘,or damages, direct or consequential, payable to

Borrower in conneetion with any condemnati }ér other taking of all or any part of the Property, whether of
the unit or of the mon slements, or for afly COt weyance :u of condemnation, ar eby assigned and
shall be paid to *h proceeds shall bt apphed by I;Lnder to the sums by the Security
Instrument as pr Section 11. i/} ",

E. Lender’s Borrower shaﬁ ffmr, ém,%pt after notice t th Lender’s prior
written consent, it A or termination of

the Condominium Project, except for abandonment or termination requlred by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
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Association; or (iv) any action which would have the éffect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice ﬁ-on-\ T ander tn Rarrnwrar reanectine navment

BY SIGNIN ofro T JhgRepty Andyapees 10 the e < ontained in this
Condomini P '
/.  NOTQFFICIAL! .

Arturo Mijares L his DocBeewst is the property of -Borrower
the Lake County Recorder!
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