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DEFINITIONS This Document is the property of

the Lake County Recorder!
Words used in multiple sections of thls document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" nieans'this document, which is'dated SEPTEMBER 30, 2015 , together
with all Riders to this docum

(B) "Borrower"is BISWAJ K SARKAR AND MANIKANA SARKAR, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instruzient, W
(C) "MERS"is Martgage Electronic Reglstratl &V _@&(MERS is a separate corporation that is acting solely

as a nominee for Lender and Lender's succe ﬁ and assigus>. MERS is the mortgagée under this Security
Instrument. MER! ganized and existing ofider thelaws ot \Delaware, and MER S ha iling address of P.O.
Box 2026, Flint, M 2026 and a street aadres< o1 901 E *Voorhees Street, Sujt wville, IL 61834. The
MERS telephone nu 88) 679-MERS. C
(D) "Lender" is ‘INANCYA%*‘;MP@.&Y BTV I T ERSHIP

J"T Hit
Lenderisa L.IN ) organized

and existing under the laws of NORTH CAROLINA
Lender's addressis 3701 ARCO CORPORATE DRIVE, #200, CHARLOTTE, NORTH
CAROLINA 28273

INDIANA Single Family—Fanmic Mae/Freddie Mac UNIFORM INSTRUVENT - MERS Dochlaglc €Forms
Form 3015 01/01 Page 1 of 14 www.ggg‘n’,ag,c,mm

 FIDELITY NATIONAL |
TITLE COMPANY o -

090151055 ¥ 2
A

L et el i ]



(E) '"Note" means the promissory note signed by Borrower and dated SEPTEMBER 30, 2015

The Note states that Borrower owes Lender TWO HUNDRED NINETY-FOUR THOUSAND FOUR
HUNDRED AND 00/100 : Dollars (U.S. $ 294,400.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2045

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) '"Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[[] Adjustable Rate Rider [] Planned Unit Development Rider
[C] Balloon Rider [[] Biweekly Payment Rider
[[] 1-4 Family Rider [] Second Home Rider
(] Condominjum Rid [ Other(s) [specify]
[ )
Document is

NOT OFFICIAL!
(D "Applicable L - haflcohirolimg mpplicable fedduai fcs, regulations, ordinances and
a@stfaﬂive rules and orders (tlﬁ;lgawﬁ ttﬂe{ g‘fe (ﬁ%@ﬂé&aﬂrgﬁ% Iga Pﬁcable final, non-appealable judicial

opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrowe e Pro ondor associaf sowners association or similar
organization. .

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephbnic instrument, computer, or

magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, poini-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' means those items that are desgmbpd, jm Section 3.

(M) "Miscellaneous Proceeds' means any compvnsamtn, $¢mf=ment award of damages. or proceeds paid by any

third party (other than insurance proceeds paid er the CovCrages described in Section 5) for: (i) damage to, or
destruction of, the | Xty 11) condemnation+ pf@t] 1er=taking qfiéul or any part of the Pr y; (iii) conveyance in
lieu of condemnatio N representatlons of, oromissiousias to, the value and/ ition of the Property.
(N) "Mortgage In 1eans insurance p*oten,tmrr Lent‘er gpainst the nonpay default on, the Loan.
(0O) '"Periodic Pay the regularly séhedu}é'gi\ammmt due for (i) pri erest under the Note,
plus (ii) any amoun 3.of this Security Tastiitent.

(P) "RESPA" me S 8 and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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+ Lot 53, Block 1,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Cobblestones Phase One, in the Town of Munster, as per plat
thereof, recorded  in Plat Book 69 page 48, in the Office of the Recorder of
Lake County, Indiana.

Property No. 45-07~-31-379-009.000-027

[ )
Documentis
which currently has t 107 Cornwa £
ThlS Document is the prolme&'tty 0
the Lake Coun corder
Munster 57 §§ 6321 Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements/and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that M ERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as' nomines for Lender and Lender' s successors
and assigns) has the right: to execcisedny or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requlred of Lendeg ,mcludm , but not limited to, recleasing and canceling

this Security Instrume
BORROWER COYV
to mortgage, grant a

TANTS that Borrowet is lawﬁllly sexaec. of the estate hereby
 the Property and~ihat the Propet’h' -is unencumbered, exc

ed and has the right
or encumbrances of

record. Borrower we 1d will defend gencrally the-title'to the Property again: nd demands, subject
to any encumbrances

THIS SECURT’ (K] "ombmes umform myenants for natio form covenants with
limited variations by nte a unifoftfi’ seuunty instrument ¢c arty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS

Form 3015 01/01 Page 3 of 14 DocMagic Efoirms

www.docmagic.com



Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due un n rlied to each Periodic

Payment in the orde QM ini &Ttu-fs,, b ' late charges, second
to any other amount s Sectri mg en to reduce the.g nce of the Note.

If Lender rece NWWE£QML&' it includes a sufficient
amount to pay any . rge d ﬂen d the late charge. If
more than one Peri Payiigagés D@@ﬁ‘fﬁéﬂ@i&’tﬁé ¥ @y ived from Borrower to the
repayment of the Periddic Payme d to xtent that be paid infull. To the extent that
any excess exists after the paymen E‘ thﬁ!mﬁﬁﬁgm[% a!tll’erlodlc Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the'due date, or change the amount, of the Periodic Payments!

3. Funds for Escrow lie; Borrower shall pay to Lender on the ¢ odic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Insirument as a lien or encumbrance on the
Property; (b) leasehold payments ordground rents on the Propertyy if any; (c) premiums for any and all insurance

required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums|payable by Borrower
to Lender in lieu of| the payment of Mortgage Insucatce) yremlums in accordance with the provisions of Section 10.

These items are called row Items." At origivativrioratanytifioe during the term of the Loan, Lender may require
that Community Association Dues, Fees, and @Seééments, if anjﬂtﬁe escrowed by Borrow« d such dues, fees and
assessments shall be row Ttem. Borrowsfishall prosmptly filrnish to Lender 211 r »f amounts to be paid
under this Section. r shall pay Lenderithe Funds for F:scrow Items us! r waives Borrower's
obligation to pay th vy or all Escrowdimsi Leadetmay waive Borr tion to pay to Lender
Funds for any or all any tHime, Any Sititeiiver may only be ir event of such waiver,

Borrower shall pay W )T for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow. Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escro 1 W ESPA, and Borrower

shall pay to Lender ,@ilt[,tixis‘, , but in no more than

12 monthly paymen

Upon paymen al N@@)@I&F{L@%A E! he ly refund to Borrower

any Funds held by )

4. Charges; Licn ’thge])l@ltn]n]emslssﬂm ts £and impositions attributable to
the Property which c4n aitain p 5 ﬁecurl ent sehqld payments or ground rents on the
Property, if any, an ,ommumtyfh? maé%)k B gs?meﬁ if any. To the extent that these items

are Escrow Items, Borrower shall pay them in the manner provided in Sectlon 3.

Borrower shall promptl arge ¢ h has v over tl ity Instrument unless Borrower:
(a) agrees in writing to the payment-of the obligation secured by the lien in a manner aceeptable to Lender, but only
so long as Borrower is performing such agrecment; (b) contests the lien in good faith by, or defends against

enforcement of the lien in, legal p edings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating lien to this Security [nstrument. If Lender
determines that any part of the Property is subject to a lien which.can attain priority over this| Security Instrument,
Lender may give Borrower a notice identifying the lien.,, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or moreoh thsiastions set forth above in this Section 4.

Lender may reqire Borrower to pay a onestan¢ichargedsiaxeal estate tax verification and/or reporting service
used by Lender in ¢ stion ‘with this Loan. 5

5. Property rce. Borrower shall keep-the improvements now existin ‘eafter erected on the
Property insured ag by fire, hazards inchided within theferm "extended ¢ and any other hazards
including, but not 1 thquakes and floods7rerpwhiGl L ender requires his insurance shall be
maintained in the & g deductible 1€v&IS)Tand for the periogds juires. What Lender
requires pursuant to 1 tl aince carrier providing

the insurance shall be chosen by Borrower subject to Lender' s right to dlsapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

INDIANA--Smgle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FRorms
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
_ form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was reau1red by Lender, shall be applied to restoration

or repair of the Pro ] I b surity is not lessened.
During such repair pmmthtg?hg hold sroceeds until Lender
has had an opportu: ct such Property to ensure the work has been © _ender's satisfaction,
provided that such n 8 %1 sburs s for the repairs and
restoration in a sing yent or in a series of progress payments as worfc is Unless an agreement

is made in writing or ApplifEHlerkal nequinesyiatenchtie thl%?nno ceeds, Lender shall not be
required to pay Borrower an mt st or; in such Fees bhc ad usters, or other third parties,
retained by%orrow shall rsllot be 3! gé@l{é qﬁ%ﬁéﬁﬁ &8O &io ﬁﬁ‘}be the Jsok: ligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums sec by this trame sther or 3 1ve, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in thé order provided for in Seetion 2.

If Borrower abandons Property, Lender may file, negotiate and settle any availeble insurance claim and
related matters. If Borrower dees notrespond within 30 days to a notice fi \der that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceedsdn an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any, gther of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under aliPinsur anCP policies covering the Property, insofar as such rights

are applicable to the coverage of the Property. | euder may use. :h? insurance proceeds €ither to repair or restore the
Property or to pay « nts unpaid under the Tf{()ue Of ithis Sﬂ,urqty Instrument, whether ¢ . then due.

6. Occupan vrower shall occupyjiéstablish,—and fiS€-the Property 2s Bo s principal residence
within 60 days after ton of this SecuriyinstFneaanudsball continue to oc -operty as Borrower's
principal residence > yearafter the GHEOF Qeeunancy, unless Iender ‘ees in writing, which
consent shall not be ithheld, or unlessexieniiating circumstan ‘¢ beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,

and securing and/or by : (a) paying any sums
secured by a lien wi G E&W{ i bi ig (c) paying reasonable
attorneys' fees to pr 2st inthe Property and/or rights under this Sccuri; including its secured
position in a bankru ¢ N F ﬁvlé ering the Property to
make repairs, chang 5, replaCe oOr board up d0oTs and win in water, from eliminate building or
other code violations or d mmmm@he : 6f gh Lender may take action

under this Section 9, J/ender does tq do dis agler an or'obligat'n, »do so. Itis agreed that
Lender incurs no liability for not %m‘&&lﬁ ?e% i§ Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These a 3 shal t at t! rate fro ta of disbursement and shall be
payable, with such interest, upon netice from I ender to Borrower requesting paymie

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveye inate or cancel the ground lease.
Borrower shall not, without the express written consent ofl Lender, alter or amend the ground lease. If Borrower
acquires fee title to the/Property, the lgasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the MOntgags tasurance in effect. If, for any reason, the Mortgage

Insurance coverage required by Lender ceases to bgavailable ffetiithe mortgage insurer that previously provided such
insurance and Borr« was required to makesseparately desighated payments toward th miums for Mortgage
Insurance, Borrowe vay the premiums reqiiired=o lebtainicEverage substantialls lent to the Mortgage
Insurance previousl at a cost substarialivieouivaleat o the cost to Borr : Mortgage Insurance
previously in effect rnate mortgage“insiineiselécted by Lender. Ii equivalent Mortgage
Insurance coverage Borrower shall ¢oatineio’pay to Lender tt separately designated
payments that were AL , use and retain these

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan Such agreements will not increase the amount Borrower will owe

for Mortgage Insu \
(b) Any such 121 t]é?‘ éqm ect to the Mortgage
Insurance under th :rs Profection Act o or any 0 er la T 1ay include the right

to receive certain mqyﬁlﬁl A‘m % urance, to have the
Mortgage Insuranc inated icdlly, r 10 recer any Mo [nsurance premiums
that were unearned ¢ {1ic Taigf sk eoncalistion dteivingisperty of

11. Assignment of Miscell lﬁou Pgﬁeede ForfeltureR 1 Misc llanﬁous Proceeds are hereby assigned to
and shall be paid to/T_cader. € € Loun ecor

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is ¢ micall; d Lend security i sened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertak: omptly. Lender may pay for the repair storation in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest t be paid on such Miscellaneous Proceeds, Tender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess)\ it 2ny,jiaid to Borrower. Such Miscellaneous Proceeds shall
be applied in the ordex provided for in Section 2

In the event of a total taking, destruction, -6 10ss in valus &f-the Property, the Miscellaneous Proceeds shall be
applied to the sums 1 by this Security InSttament, ‘wheth€ffor not then due, witl xcess, if any, paid to
Borrower.

In the event o: ing, destruction;?arosssinvalue of the Propert : fair market value of
the Property immed partial taking, destruedtd; or loss in valu eater than the amount
of the sums secured 3t it ion, or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interes 1l Successors in Interest

of Borrower. Lend D{zcﬂm ﬂtgics. DN Interest of Borrower
or to refuse to exte payment or otherwise modgy amoriization of ¢ ired by this Security
Instrument by reaso =y mugﬂglgpmg a;m st of Borrower. Any
forbearance by Len gXerci aty right or rétmedy ificludifg; t limitat nder's acceptance of
payments from third pers mi%ei)(ﬁeﬁmitﬂimhef Up@?t'y agyginis less than the amount then
due, shall not be a waiver of or preclude the,exergise of a rxt#l O Irem

13. Joint and/Scyeral Llabi-% &‘@:Exgrﬁ ]i}tlx lmd Borrower covenants and agrees

that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execut Note (; ) (@i igning th ity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property uader the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend ymodify, forbear or make any accommodation: gard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security ument in writing, and iSiapproved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agreess i0\ such! 1°elease in writing. The covenants and agreements of this
Security Instrument shall bind (except as prov1dg,d 13t Section AG) and benefit the successors-and assigns of Lender.

14. Loan Ch: .. Lender may charge & Bono wer, fees fofsservices performed in co tion with Borrower's
default, for the pur “protecting Lender' shiltter estin=the ?roperty and rights und Security Instrument,
including, but not li worneys' fees, property inspection and valuation fees to any other fees, the
absence of express his Security Instoumentgoreharge a specific o thall not be construed
as a prohibition on t ch fee, Lender fdymottharge fees that ar ibited by this Security

Instrument or by Aj

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
Form 3015 01/01 Page 9 of 14 www.docmagic.com



Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a proh lause of this Security

Instrument or the N h D?éqm ig 8 sions of this Security
Instrument or the N n'be given effect without the contlicting provisic

As used in thi i m@ m%mﬁ lﬁgﬂ# X 1clude corresponding
neuter words or wo he feminite gender; ( d e Si 3 fnean an le the plural and vice

versa; and (c) the w T'IsivssEdls discrstionyvithout fny mgetﬁty?;qf’ifm
€ of this

17. Borrower's'Copy. Borrpwershall be given one copy, of the ag surity Instrument.
18. Transfer of the Propelff'(ﬁ‘ ﬁcﬁ;lqm 1%%9%5:&(355 used in this Section 18, "Interest in

the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond ed, cc ed, in -nt sales or escrow agreement, the intent
of which is the transfer of title by Berrower at a future date £0 a purchaser

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial.ir st in Borrower is sold or transferred) Liender s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises thisyoptiongLender shall give Borxo notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument; | I Eoriower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies permittéd by this€ecurity Instrument without frirther notice or demand
on Borrower. = A ¢

19. Borrower t to Reinstate AfterAcceleratien. ifBorrower meets certai tions, Borrower shall
have the right to hav 1wt of this Securtiy Iustroment disecntinued at any (i he earliest of: (a) five
days before sale of 1] irsuant to Secticni22 okdiigSeetirity Instrument - period as Applicable
Law might specify ton of Borrower ‘Sirrght’to reinstate; or gment enforcing this
Security Instrument 1 would be due under

this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that

alleges that the othe I , y duty owed Security Instrument,
until such Borrower Ic}ﬂkmm Mnltsc with the requirements
of Section 15) of su each and afforded the other party hereto a rc \ ter the giving of such
notice to take corre: ¥ WI@ @F 3 before certain action
can be taken, that sriod will be deemed to be reasonable for purposes pf this raph. The notice of
acceleration and opportu ﬂmwumemwmtmpmf iotice of acceleration given
to Borrower pursuani‘to Séction *ils(lgatlgﬂg%ere% t{)l R ee I(I:O(t)l%_ %dr gpportunity io fake corrective action
provisions of this Si

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances" are those substances
defined as toxic or hazardous 1CES, | : wast Environn vand the following substances:
gasoline, kerosene, other flammableor toxic petroleum products, foxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; "Environmental Law" means federal
laws and laws of the jurisdiction.where the Property is located that relate to health, safety or environmental protection;

(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmentall Condition™ means'a condition that can cause, contribute to, or
otherwise trigger an Eavironmental-Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releasc any Hazardous Substances, oo e Property. Borrower shall nof do, nor allow anyone else
to do, anything affecting the Property (a) thatiis;in violatiot of any Envuonmental w, (b) which creates an

Environmental Coi 11, or (c) which, due ie-fie presence, i€, or release of a Tazz ; Substance, creates a
condition that adve ffects the value of % :he‘Property The-preceding two sen hall not apply to the
presence, use, or st e Property of srﬁall guaitifiss offiazardous Substan generally recognized
to be appropriate t idential uses anée, mamtenance of the Prope , but not limited to,
hazardous substanc rQducts)s

Borrower shal 1 iand, lawsuit or other

action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. " i 1 release this Security

Instrument. Lende: g pmm?ﬁtsi ity [he ly if the fee is paid to
. and the charging of the tee 1S permifted undes

a third party for ser aw.
24. Waiver o N@iléh@ Fonf@aIelKllllg' f nd appraisement.

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

gﬂm’f/‘j < %‘% Momckano Saefat

_ _ (Seal) _ (Seal)
Biswajit K Sarkar -Borrower Manikana Sarkar -Borrower
(Seal) (Seal)

\ -Borrower -Borrower

(Seal)
-Borrower
y
Witness: Witness:
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[Space Below This Line For Acknowledgment]
State of _ LNDIANA

SS:
County of LAKE
Before me Shannon Stiener, a Notary Public,
this __30th  dayof _ September, 2015 . _Biswajit K Sarkar AND

Manikana Sa

" Document is

acknowledged the e n nManngF FI C I L! ‘

4

This Document is th¢ prgpe

the Lake County '
Notary Signature
PSRRI = oy l
Ry, | SHANI QT)‘ENF '
iy LEOR Shannon Stiene
SEAL ires - A A |
,,,9,2: _Mi'_'_ Mnia2028 l Printcd/Typed Name Notary Public
My commission expires: — ~14-23
(Seal) County of residence: ake
This instrument was prepared by: @l Company, 3701 Arco
Corporate Drivw Charlottey
Jayme Weber
I affirm, under the ; for perjury, that Ithave) thle care to redact Al Security number in
this document, unle v law Soocsih e

Sign-ature of Preparer

D:m&kxpnﬂnréggﬁéggkn Gﬂdﬁ%lFﬂnnﬁdLGmpxy Limited Partrership, NMLER 1D 66247
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