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DEFINITIONS

Words used in multiple sections of this docume: @ sfiha below and other words are defined in Sections 3, 10,

12, 17, 19 and 20. Ceriain rules regarding the nsage! ¢4 in this document arc also provided in Section 15.
(A) "Security Ins * means this document, SEPTEMEER 2015 , together
with all Riders to tl " SEAL g

(B) '"Borrower" i Lynch<? ’”ﬂ‘“" JOSEPH T.YNC NGLE MAN
Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, MI 48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. The
MERS telephone number is (888) 679-MERS.

(D) "Lender"is PROSPECT MORTGAGE, LLC, A Limited Liability Company

Lenderisa DELAWARE LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE

Lender's addressis 15301 VENTURA BLVD, SUITE D300, SHERMAN OAKS,
CALIFORNIA 91403

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 28, 2015

The Note states that Borrower owes Lender ONE HUNDRED NINETY-ONE THOUSAND FIVE
HUNDRED THIRTY-ONE AND 00/100 Dollars (U.S. $ 191,531.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than ~ OCTX(

(F) "Property" m Ei(zwmeﬁtthis: g ghts in the Property. "
(G) 'Loan" mean: denced by the Note, plus iterest, any prepayment ate charges due under
the Note, and all su hd N%FE@iGA!ﬂ'
(I 'Riders" mea iders to this Securl ent that aré éxecuted by Borrow : following Riders are
to be executed by Borrove/[ehek Boxasappiivedicl: is the property of

[] Adjustable RateRider  the LakelisediminditeopnsndRid

(] Balloon Rider [] Biweekly Payment Rider
[] 1-4 Family Rider ] Second Home Rider,
[:] Condominium Ride X (ci \o) [S' 11y

A Assumption Policy Ride

(@ "Applicable Law" means a!l controlling applicable federal, staie and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. '

) "Community Association Dues, Fees, andyAssessinentsaneans all dues, fees, assessinents and other charges
that are imposed on Bocrower or the Property:by/d condomiifiath association, homeowncrs association or similar
organization.

(K) "Electronic F nsfer! means any-Aransferctfundsether than a transae nated by check, draft,
or similar paper ins hich is initiated through-an-cleetronic terminal, tel rument, computer, or
magnetic tape so as uct, or anthorize’s, finanbighnstitution to d 1 account. Such term
includes, but is not of-sal€ transters, automated teller ma transfers initiated by

telephone, wire transier s, and autoimaied clear HgHnouse uainsicis.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
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"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security-
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
Lot 296 in Nor a on Lo tne i1owil Ol DUyet .t thereof,
recorded in Pl OD t diSthe ' Lake
NOT OFFICIAL!
Property No. 4 < 1278=013.000-034 ,
perty Tﬁls ﬁocument is the property of

the Lake County Recorder!

which currently has the address of 845 HARRISON AVE
[Stree
DYER Indian: 6311 Property Address"):
City] ° )y Code]

TOGETHER WITH all the improvements nowuorihereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a patiofthe sreperty. All replacements and additions shall also be

covered by this Security Instrument. All of the forsgoing is refevred to in this Security Instrurnent as the "Property."
Borrower understand agrees that MERS holdS"¢nly fepattitle f5 the interests granted by ower in this Security
Instrument, but, if ne tq comply with lav'(; or, custom;-MERS{as nominee for Le Lender's successors
and assigns) has the r cise any or all offlibee. intsreeidiintluding, but nott he right to foreclose
and sell the Property:; ¥ action requirédies Lanicminciuding, but nof easing and canceling

this Security Instrum

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

obligated to apply s pay ] /ment is applied as of
its scheduled due da 3 emfll? Li@A | such unapplied funds
until Borrower mak o’bring the Loan current. orrower does notc 1 reasonable period of

time, Lender shall Iy WT@FM?A T, such funds will be
applied to the outst principal balance undet the Note1 ately Priot tc fore . No offset or claim

which Borrower might J1 ’F(lugr]ﬂ(l)cﬁﬂn@mipa@tﬂg pﬁbp regfer from making payments due

under the Note and this Sécurity. forml ovenan ndyagreements sccured by this Security
Tt theT. e ReEsFaE

2. Application [of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lend 1'be a follo “der of (a) intercst due under the Note;

(b) principal due under the Note; (¢)amounts due under Seciion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is-outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent, that, each payment can be paid in full. To the extent that

any excess exists aficr the payment is applied to theStull paynseas of one or more Periodic Payments, such excess may

be applied to any late charges due. Voluntary peepayments siidlboe applied first to any prepayment charges and then
as described in the = A g

Any applicatic yinents, insurance proceedszor-Mis¢elizneous Proceeds to al due under the Note
shall not extend or he due date, or changs thejamouit, of the Period

3. Funds fo ns. Borrower stallpagiorlender on the day P :nts are due under the
Note, until the Not a sum (the "Fundsi s Hrovide for payr lue for: (a) taxes and
assessments and otl Irt r encumbrance on the

Property; (b) leasehold payments or ground rents on the Property, if any; and (c) premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow Items." At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
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obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analvzmg the escrow account, or verifying

the Escrow Items, 1 B Yy ‘mits Lender to make
such a charge. Unl 1 E Bm i eis» se paid on the Funds,
Lender shall not be a7 Borrower any interest or earnings on the Funid and Lender can agree

in writing, however T ]@E si dLehdEr tQ r, without charge, an
i 5 as required F I G‘f&“

annual accounting ¢

If there is a surplys ’l\hﬁs}@(ycmntciﬁlﬁhm dsrRiES ngef sh:ll account to Borrower for
the excess funds in aceordance wit] If there is a shortage of Fundssheldsin escrow, as.defined under RESPA,
Lender shall notify Borrower as rﬁﬁﬁ&iﬁd ayd%hﬁy ?gﬁgf' Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defin ler RI 't shall v Borrow rired by RESPA, and Borrower
shall pay to Lender the amount/necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymen

Upon payment in full of aii s secured by this Security Instrument, Lender shatl promptly refund to Borrower
any Funds held by ].ender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to
the Property which can attain. priority over this!Security lostrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in theimatncs\ntavided in Section 3.

Borrower shall promptly discharge any lienawhich haspriority over this Security Instriment unless Borrower:
(a) agrees in writing he payment of the obligaiion secured by#he lien in a manner acce e to Lender, but only
so long as Borrow srforming such agraement;=(b)=coniests the lien in cood r, or defends against
enforcement of the | i proceedings wizchin Iender' siopitiion operate to pr aforcement of the lien
while those proceec ling, but only uitiienehprigesdings are concly cures from the holder
of the lien an agr: xy to.Lender stibdn@iating the lien to strument. If Lender
determines that any ‘ el Security Instrument,

Lender may give Borrower a notice 1dent1fy1ng the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
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not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requestmg payment.

All insurance
disapprove such pol
additional loss paye
Borrower shall pror

( . (d
/' ave t!e rlgh; to E%E‘the po[101es and Ié

t to Lender's right to
ortgagee and/or as an
. If Lender requires,
3orrower obtains any

N%l @by L;E; Iggrlmage 0, ondestr

s o Ol end ¢ tdme gepdspae mogicagd 0
s, Borrowt NG LK S GO R ESALAE LN rier and Le

1de promptly by Borrower. Unless Lender and Borrower otherwi:

form of insurance c
policy shall include
payee.

In the event of
proof of loss if not

f, the Property, such
as an additional loss

ir. Lender may make
agree in writing, any

insurance proceeds, whether o the un rance >quired t shall be applied to restoration
or repair of the Property, if the'restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has b 1pleted to Lender's satisfaction,
provided that such |inspection shall' be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. | Unless an agreement
is made in writing or Applicable Law requires interest to be paid en such insurance procecds, Lender shall not be

required to pay Bort
retained by Borrowt
If the restoration or
shall be applied to tt
to Borrower. Such

If Borrower a
related matters. If s
offered to settle a ¢ > L will begin when the
notice is given. In [ ise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

or other third parties,
ligation of Borrower.
1e insurance proceeds
1e excess, if any, paid

er any interest or earnings on such proceeds. Fees for public adjuste:

hall not be paid out of the idsuranec nmceeds and shall be the sole

is not economically feaSIbl“ or Lender’Ssecurity would be lesscncd
cured by this Secun‘y Instrument whether or not then due, wi

oceeds shall befapplied-in-the erder provided for in Se
operty, Lender inay file, negotiate and settlc v

| respond within e dq}'zs to-a notice fic

v negotiaté”amdrseftle the claim.

insurance claim and
insurance carrier has

1
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,

Borrower or any per H ledge or consent gave
materially false, mi P‘@rgﬂm provide Lender with
material informatio the Loan ateria representa S t are not limited to,

representations con w NWF I;‘de 5] idence.

9. Protectio Irterest QE% y Instrument. If (a)
Borrower fails to pe iy T];ﬂ/gnm@ﬁfﬁmrig mgkdg rument, (b) there is a legal
proceeding that might <ignificantl ffecxlt; tere t in the PTo er% 1ghts underthis Security Instrument
(such as a proceeding in bankrup 1‘ PP(Q ﬁfer ‘;'or enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may dc ray fo 5 reas or apprc protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arenot limited to; (a) paying any sums
secured by a lien which has pric: ver this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace.or board up doors and v w$, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utllmes turned on or off. Although Iender may take action
under this Section 9, I_cnder does not have to do sasatil 5 Bof {inder any duty or obligation o do so. It is agreed that
Lender incurs no liability for not taking any or 4l 4ciions autorized under this Section

Any amounts ¢ rsed by Lender under tfnb Section shall become additional debt of Borrower secured by this
Security Instrument >.amounts shall bear fficercstot-the Note rate from the datc rsement and shall be
payable, with such »or notice from Lendsr to Borrower: requesting paya

If this Securit s on a leascheld, PBGirower shall comply wi wisions of the lease.
Borrower shall not s shold estate and mterest° ‘Herein conveyed ¢ ncel the ground lease.
Borrower shall not R d lease. If Borrower

acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender bas had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
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Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event o Jé g s fair market value of
the Property imme o @ i i lcis f e amount of the sums
secured immediatel partial taking, destruction, or loss in value, unle and Lender otherwise

agree in writing, the €0 N@JP@F:FI @slrﬁeﬁq N ty Instrument whether

or not the sums are

If the Property is aban (filgd byiBasowienos i 2 e abtiee birlesprlornte Bowf or hat the Opposing Party (as
defined in the next sentence) offers to make an gward fo settle,a claim for damages, Borrower fails to respond to
Lender within 30 days after the dﬁﬁeﬂf&kqsg&ﬁ}'ﬁ ;Kea%ﬁ?&é&lgiollect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party™ mear arty t! >s Borro ellaneous Proceeds or the party
against whom Borrower has a fight.of action in regard to Miscellancous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture ofithe Property or other material impair Lénder' s interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or procceding to/be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other maierial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender' s interest in the Property ‘arg,fki]"eby.'éssigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiied o restoraiion or repair of the Property shall be applied in the
order provided for S 2. 7 (et

11. Borrowe! cleased; Forbearance By Eender Mot a Waiver. Exfcnsi > time for payment or
modification of ame i sums secured by this ‘Seciity Instrument pranic er to Borrower or any
Successor in Intere: ~ shall not operate 6 releas€ the liability of Bor Successors in Interest
of Borrower. Lenc quired to comnieficopioteedings against | Interest of Borrower
or to refuse to exte X i ured by this Security

Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
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Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees; property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,

then: (a) any such 1 f ) Y tO\ o the permitted limit;
and (b) any sums al B i . A sfunded to Borrower.
Lender may choose réfund’by reducmg the pr1n01pal owe unde1 ! king a direct payment
to Borrower. If a N ‘Q I@EA B yayment without any
prepayment charge not a prépayment charge 1s provided for under 'the be ‘ower's acceptance of

any such refund made by i3k pegnichtic Bomowertvik dmtpropempj’a(yf ] stion Borrower might

have arising out of su¢ verchar

14. Notices. notices glvengylﬂgr]r% € o?]‘:l in conﬁgr g%lth this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by fir: 5 mail ually ed to Bc notice address if sent by other
means. Notice to any one Borrgwer shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lénder. ‘Borrower shall promptly notify Lender of Borrower's'change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to [ender shall be given by deliveringt or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another ‘ad,dress by notice to Borrower. Any notice in connection

with this Security Ir
If any notice requi
requirement will saf

y received by Lender.
the - Applicable Law

yment shall not be deemedsio, navshesiy given to Lender until actn
this Security Instmment is also requtred under Applicable [ as
orresponding reqaisdmentunder thisSecurity Instrume:

15. Governin Severability; Rulcslof Censtruction- This Security shall be governed by
federal law and the jurisdiction in wiiChtHe BEapeLiRts located. All rigf ligations contained in
this Security Instrus any requlrements andlimitations of Ap; ypplicable Law might
explicitly or implic ) to agree by COAtIHAL or it might be silence shall not be
construed as a proh 1) G lause of this Security

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:
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(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b) Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37,
Title 38, United States Code applies.

() Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the 1 a1 rans Affairs to

the extent of : e ngéwmlenttoiss 1 tedness created

by this instru

If the accepta Jr @ i@m nd Lender exercises
its option to declar ims secured by this S urity Instrument im lalel) e iyable, Lender shall

give Borrower notice of ’Bl:ﬂgo]l)d‘éq_mmltaihpﬂi@ :an 30 days from the date
the notice is given i accordanc w1t qlf w1th Borr er ‘must pa Ii. sums secured by this
Security Instrument. Af Borrower ?al S su ?r‘i?ﬁx ?xpiratlon of this period, Lender may

invoke any remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right t state ratio Jorrower tain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 21 of this Security Instrument, such other period as
Applicable Law might specify for ermination of Borrower' sright to reinstate; or {¢) entry of/a judgment enforcing

- this Security Instrurnent. Those conditions are that Borrower: (@) pays Lender all sums which then would be due

under this Security [nstrument and the Note as if no aceeleration had oceurred; (b) cures any default of any other
covenants or agreernents; (c).pays. ail expenses incurred in.enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspectign and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property andstghits andexithis Security Instrument; and (d) takes such action as

Lender may reasonably require to assure thatyhetder's infétest in the Property and rights under this Security
Instrument, and Bor r's obligation to pay the=sims secured bythis Security Instrument _continue unchanged.
Lender may require reower pay such reifstatement sums angd: expenses in one or "the following forms,
as selected by Lende »(b) money order;(€).certified cheek; bank check, tres ck or cashier's check,
provided any such ¢ upon an institutdn wheserdeposits are insuredt ency, instrumentality
or entity; or (d) Elec nsfer . Upon reinsitoment by Borrower ament and obligations
secured hereby shal i ‘ight to reinstate shall

not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party' s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing N . Law" means federal
laws and laws of the a§$ it ronmental protection;
(c) "Environmental icludes any response action, remedial acii iction, as defined in

Envi tal L an M t ithon 'th , contribute to,
nvironmental Law ‘ dm GFIFI@II ﬂ)ﬂt! 1se, contribute to, or

otherwise trigger ar

Borrower shall not.c Thmrﬂd@ﬁm@n@@s%@apm?ﬂyl@f “any Hazardous Substances,
or threaten to release 2ny Hazardous Substanges or in the P ergl. TOWpT shall not de, nor allow anyone else
to do, anything affecting the Prﬁé&iﬁ% gﬂ% OIR)‘F rg)rﬁgirohmental Law, |(b) which creates an
Environmental Conditien, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affec valu perty precedir ‘ntences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainienance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Iender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involyving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (byany Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by. the presence, use or release oA Biazardols Substance which adversely affects the value of the

Property. If Borrower learns, or is notified by any:governmeénttator regulatory authority, or any private party, that
any removal or oth mediation of any Hazapeous Substance(@#ffecting the Property is ssary, Borrower shall
promptly take all ne remedial actions infae€ordaneewith Environmental Law. X 1erein shall create any
obligation on Lende wironmental Cleantip:

NON-UNIFC ANTS. Borrowéirandfender further co as follows:

21. Accelerat D ¥ celeration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

INDIANA-Single Family-UNIFORM INSTRUMENT DocMaglc €Rorms
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS W, doemagic.com
(Rev. 1/01) Page 11 of 14



shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to

Document is
NOT OFFICIAL!

This Document is the property of
-mAINDER OF #life A WITENGTONALEY' LEFT BL K]

| a third party for services rendered and the charging of the fee is permitted under Applicable Law.
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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NOTICE TO BORROWER

Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

y

(Seal)

Do¢timent is Borrower

NOT OFFICIAL!
This Docun&gbt is the property of

A/K/A JOSEPH ]

\ (Seal)
the Lake®ounty Recorder! “Borrower
cal) = (Seal)
-Borrower ' -Borrower
o, IZ-F?_:‘.‘:JJ; .;\,5; /
ST
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[Space Below This Line For Acknowledgment]

SS:
County of LAKE
Before me, _ SHANNON STIENER, A NOTARY PUBLIC
this _28th __ day of _SEPT., 2015 , _JOSEPH R LYNCH A/K/A JOSEPH
LYNCH WHO PER AR
Document is
acknowledged the ¢ mManEongF FICIAL'
This Document is the property of
the Lake County Rec eﬁ :
V/L/
= otary Signature
LY ON S ]
6 9: Lake County |
| G-l (5 hon s
= Printed/Tyy Notary Public
My commission expires: — 14-23
(Seal) 7 ounty of residence: LAKE
This instrument was prepared by:  Rakes
I affirm, under the perjury, that I k2 s (aicent redisor able care to red al Security number in

Y

this document, unie

RAKESH PATEL
Signature of Preparer

Loan Originator: Noelle Thomas, NMLSR ID 1085267
Loan Originator Organization: ]'?rospect Mortgage, LLC, NMLSR ID 3296
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Loan Number: 81422222
Case Number: 26-26-6-0711538

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE

DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS ASSUMI SPesnment di-g%f 51 , 2015
o Seore it N’Q’J:dﬂimtﬁmnm "ot sagor 1o secure
the Mortgagor il’]ﬁis’ ?‘Lﬁ%ﬁ@ﬁﬂs HEprop B G G A

Limited Lic

("Mortgagee") @nd covering ﬁh@r ﬁeﬁﬁﬂﬂfiﬁeﬂﬁﬁﬂ&flﬁllocated at:

845 HARRISON AVE, DYER, INDIANA 46311

(Property Address)

Notwithstandin mything to the contrary set forth in the Instrument, gee and Mortgagor hereby
acknowledges and agrees to the following:

GUARANTY: | Should it rtment of Veterans Afi: or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed.
upon by the Department of Veterans Affairs M ov151ons of Title 38 of the U.S. Code "Veterans
Benefits", the Mortgagee may declare the j @Wesu Ke v secured at once duc and payable and may

foreclose immediatsly or may exercise any:p her rights hereatder or take any other proper action as by law
provided. ::‘ i -3

A " 3
TRANSFER C OPERTY: If aﬂ‘ or e.;w part oﬁ the Property of t in it is sold or
transferred, thi ‘dlately duéﬁﬁ,rpjf%\mble upon fransfe ) of the property
securing such | in m and transfer of

this loan is established by the uepartmem of Veterans Affairs or its authorized agent pursuant to section 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the property shall also be subject to additional covenants and
agreements as set forth below:
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Cod li

©) A S DERO AR eV Ao then the assumer

hereby agrees L oLl i gﬁﬁ ﬁﬁ n the L' { ents creating and
securing the lo: N ti 1 i i Depas Veterans Affairs
to the extent of Eit egt arising from the guar or insurance of the indet ss created by this
instrument. This Dociiment 1s th property o

the Lake County Recorder!
IN WITNESS WHEREOQOF, Mortgagor(s) has executed this Assumption Policy Rider.

& s?Eﬁoc :}_/ eal) - (Seal)
YNCI Mortgagor Mortgagor

“A/K/A JOSEPH LYNCH

ITr
,,,,,

Sstal) S (Seal)
Mortgagor f = Mortgagor
(Seal) (Seal)
Mortgagor Mortgagor

VA ASSUMPTION POLICY RIDER DocMagic €Fermns
VAPRRDR 09/25/14 Page 2 of 2 www. docmagic.com



